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postage Release Gives Reagan 
'olitical. Diplomatic Advantage 
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3C1»> By Hedrick. South 

New York Tima Senke 
>jSHINGTbN — Fch: a presi- 
i^Nvho has promised Americans 
^eV begimring. an,era of nadon- 
-rr^Tiewal at home and restored 
|3 r .£gth and stature, abroad, the 
jor^om of thie American hostages 
was exquiritdytinjed. 

’/I'-e extraordinary deadline di- 
acy that put the 52 captured 
:T,^ricans into the air over Iran 
Fitt&fts the howitzers were thnnder- 
new leader into office in 


dw ilwrr 1GHM mu/ — 

?■■*>■■ , ■;'■■ ' ^hmg ton provided a graceful 

•- • ''•••' ;•*’—Tfor Jimmy Caner, a hopeful 
^ ; A ^5§3gue for Ronald Reagpn and 


MPLO* M^NT 



re, 

et 


ICE 




Hfico 


: r c*cn nan}f 

... 








f^agne-- 

for a nation weary from 14 
■(the of humiliation and seem- 
■gVrnpotence. 

Jmost unavoidably the human 
W^aain' Iran overshadowed an in- 
- i-f'Val address that was less an in- 
*-i?'yttional call to twitinnal great- 
1ir> K than a plaia-spoken. charter of 
Reagan’s conservative creed, 
•a sermon than a^rump speech, 
. J a rallying cry than a practical 
Ige that he will get down to 
--^iness at once, 

— Jot all. the new president’s 

— .JS&ated reputation as one of the 
^^on’s most' polished political 

ors, his inaugural address of- 
Jd surprisingly few rhetorical 
^rishes beyond the populist 
ute to ordinary Americans that 
re «ose -who say that we are in a 
je. when "there are no heroes, 
just don’t know where to 

^Txthough Mr, Reagan made no 
.Q-> ;wt mention of the hostages, 
_<T';ir hermsm was on everyone's 


. Moments before the new pres- 
it took Ms oath of office, word 
that the hostages were about to be 
flown out of Iran swept through 
the massive crowd stretched out 
before the Capitol, and that event 

NEWS ANALYSIS^ 

provided the perfect symbolic 
backdrop for Mr. Reagan’s politi¬ 
cal objectives. 

In political terms, the hostage 
release enables Mr. Reagan to en¬ 
ter the White House in a glow of - . - , . 

good feeling and tentative opti- haunting episode of 
™ism rather than embarking on his 
term burdened by a festering dip¬ 
lomatic deadlock that had soured 
the public mood and would have 
tied him down abroad when his 
first priority is to minister to the 
domestic economy. 

“It’s dramatically upbeat,” said 
Sen Paul Laxalt erf Nevada, one of 
Mr. Reagan’s closest political 
friends. “Everybody feds good 
about iL It clears the air. It sweeps 
away something that would have 
been very distracting from all that 


we want to da It’s an excellent be¬ 
ginning for Ronald Reagan, and a 
good farcwdi for Jimmy Carter.” 

In diplomatic terms, the return 
of the hostages to freedom and 
family liberates American diplo¬ 
macy from a political impediment 
that constantly crippled the pur¬ 
suit of America’s vital interests in 
one of the world’s most critical re¬ 
gions. ■ 

For Jimmy Carter, the elaborate 
arrangements so dramatically 
though frostratingly concluded in 
the final moments of his presiden¬ 
cy /-ipwd the most painful and 
' .' ' ‘ steward¬ 

ship. 

Stain on Record 

The agreement with Iran wiped 
a stain from his record and now 
allows him to nurture the hope 
that with the perspective of time, 
the public and history wiD judge 
him more kindly. 

For the national psyche, there is 
now relief from the h um a n tor¬ 
ment of the hostages and their 
families and a sense that a certain 
(Continued on Page 3, CoL 1) 


U.S. Accuses 
Militants of 
Harassment 

The Assodaud PrtS 3 

WIESBADEN, West Germany 
— The VS. government on 
Wednesday accused Iranian mili¬ 
tants of “serious mistreatment” of 
some of the American hostages 
during their just-ended 444-day 
captivity. 

State Department spokesman 
Jack Cannon told reporters that 
evidence of the mistreatment was 
gleaned from p reliminar y conver¬ 
sations with the freed hostages 
during their first day at the U.S. 
Air Force hospital in Wiesbaden. 

Mr. Cannon refused to describe 
the mistreatment or to comment 
on his prepared statement But de¬ 
tails of physical «nd mental harass¬ 
ment became known after the for¬ 
mer hostages talked with their 
families try phone. 

“Throughout their ordeal, we re¬ 
peatedly stated the human rights 
of our citizens were being grossly 
violated,” the prepared statement 
said. “Now, on the basis of what 
we have learned so far, we have 
further evidence of serious mis¬ 
treatment in a number of cases 
during the period of their captiv¬ 
ity." 

Medical Examinations 
Mr. Cannon would not elabo¬ 
rate. He would only say that medi¬ 
cal examinations ana conversa¬ 
tions with the 52 Americans would 
continue and that the State De¬ 
partment expected to report “on 
the facts as they emerge.” 

In the telephone conversations 
with their families, one of the hos¬ 
tages said he had been beaten and 
placed in solitary confinement for 
more th an five months after he 

tried to escape and another said he 
was told by Iraiuan interrogators 
trying to detract information from 
him mat his mother had died. He 
did not learn that, she was still 
alive until die former captives 
reached West Germany Wednes¬ 
day morning. 

And in a television interview, 
Richard Queen, the hostage who 
was released last July after he de¬ 
veloped multiple sclerosis, said 
that he and other hostages were 
held for nearly five months in a 
windowless warehouse basement, 
were forbidden to talk and permit¬ 
ted just 20 minutes of fresh air a 
week. 

Most of the hostages talked with 
their families for the first time 
since the U.S. Embassy in Tehran 
was taken over on Nov. 4,1979. 

Col. Leland Holland, 53, securi¬ 
ty chief of the embassy, called his 
79-year-old mother in Scales 
Mound, Ill., before dawn. 

“He said he had spent a month 
in what he called the ’dungeon* 
and said his captors were ROdl-s," 
said the coloneTs mother, Clara 
Holland. “He said, *1 didn’t fare as 
badly as some of them did.' He 
said his house was ransacked and 
everything taken, inclu din g; his 
watchana rings. They took all the 
furniture and clothes. 

Duane Gillette called his par¬ 
ents in Columbia, Pa., and Andrew 
(Continued on Page 2, CoL 3) 
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Unnd Pn»» Hanxniond 

Joy and relief showed in the faces of freed hostages on arrival in West Germany Wednesday. 

Iranian Leaders Claim Triumph 
With No Regrets Over Hostages 


By Jonathan Sharp 

Reuurs 

TEHRAN — In the aftermath of 
the release of the American hos¬ 
tages, Iran seemed determined 
Wednesday to show that it had no 
regrets about the 14-month crisis 
and to portray it as a triumph for 
this country. 

The speaker of the Majlis was 
greeted with chants of “God is 


that he had been told about the greater discipline in the, armed 
crucial later stages of the bargain- forces and urgoi politicians to 
inp avoid anything that might demo- 

in ~L. , _ . L ralize the fighting men and weaken 

Diplomats m Tehran have fore- Ihecounirv 
cast that the centrist bloc assodat- ■ _ revolutionary leader was 

app^dyreferrtagmendds^by 

expense of the government follow¬ 
ing ann ouncement of the terms of 

the deal. __ r n h; s television RDoearance. Mr. 


senior clergymen of the armed 
forces, of which Mr. Bani-Sadr is 
commander-in-chief. 



Reagan Aide 
Sees Need to 
Review Deal 

From Agency Dispatches 

WIESBADEN, West Germany 
— T imm y Carter met Wednesday 
night with the 52 hostages freed by 
Iran. His face strained but s m i lin g 
slightly, Mr. Carta: waved to a 
rhawing crowd as he entered a 
military hospital on a personal 
mission to greet the 52 Americans 
whose captivity frustrated his last 
14& months in office. 

The former president's meeting 
with the freed hostages was “emo¬ 
tional to the point of awkward¬ 
ness,” "nd so moving that a photo¬ 
grapher was asked to stop taking 
pictures at one point, a Caner aide 
said. 

In Washington, meanwhile, a 
spokesman said that the Reagan 
adminis tration would not immedi¬ 
ately commit itself to fulfilling the 
terms of the agreement with Iran 
that freed the hostages without 
first reviewing it carefully. 

“The Reagan administration 
would not want to commit itself to 
following through without having 
a rftanty. to go over the agreement 
and find out just what it is com¬ 
mitting itself on,” WflHam Dyess, 
the new State Department spokes¬ 
man, said. 

Asked if certain provisions 
might be renounced, Mr. Dyess 
said that “the intention at this 
point is to study these aspects very 
closely.” He trad reporters the re¬ 
view would take several days. 

Mr. Dyess added: “You should 
not draw any inference ... other. 
tiym that they [administration offi¬ 
cials] wish to be very careful” 

Advisers Reviewing Record 

At the White House, press secre¬ 
tary James Brady told reporters 
that President Reagan's advisers 
were closely reviewing the record 
of the hostage affair and the agree¬ 
ment itself. 

But Mr. Brady said it would be 
accurate to say that the adminis¬ 
tration intended to abide by the 
agreement if nothing extraordinary 
turned up in the review. 

in Washington, a White House 
spokesman said Mr. Carter carried 
a personal message from President 
Reagan, who said: “I want to ex¬ 
press my joy and pleasure at the 
release of oor Americans. I speak 
for all the nation when I say we are 
looking forward to seeing them on 
their return.” 

The former president, whose 
dream of another four years in the 
White House was shattered partly 
because of the hostage crisis, met 
the 50 men and 2 women on their 
first full day of freedom. They had 
spent 444 days in captivity and ar¬ 
rived in West Germany Wednes¬ 
day morning while Mr. Carter was 
leaving Washington. He was ac¬ 
companied by former Vice Presi¬ 
dent Walter Mondale and farmer 

(Continued on Page 2, CoL 1) 


Walesa Meets Deputy Premier 
In a Bid to Defuse Labor Crisis 
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^■Seorges Marchais, the Com-' 
-^rumist candidate for the 
■jp. French presidential election m 
■ vTle April, loves to unsettle, ir¬ 
ritate, and shock. He. wd-. 
James opprobrium from that 
5?Jast majority of the electorate 
^//ho will never vote Conmui- 
t- Jiiit under any draimstances. 
"And he invites his followers to 
of themselves as a tm- 
pii/^ority under siege. Page 5. 

€ mSBBE 

• . 

j^Soviet Gas 

y^FraacB is quietly slowing its 
pursuit of a multibillkm-doUar 
• Vi- W deal with the Soviet Union 
^ Oduch, the Carter administra- 
: ^yion has warned, could result 
a Western European becom¬ 
ing energy-dependent on Rus- 
‘dab during the next few dec¬ 
ides. Page 2L. . 




By Brian Mooney ' 

Rcuttn 

WARSAW — Following the an¬ 
nouncement of warning strikes 
Thursday in at least four proviso 
cs, Polish labor leader Lech Wale¬ 
sa met Wednesday night .with 
ranking government officials in an 
jarent effort to head off a new 
~ch with the Communist regime. 
Mr. Walesa, head of the inde¬ 
pendent trade union Solidarity, 
and several other union leaders 
and aides flew to Warsaw aboard a 


A Reuters correspondent who 
has attended dozens of Solidarity 
meetings in Gdansk said Tuesday's 
meeting was the most confused 
and recriminatory since the union 

Solidarity has taken issue with 
the authorities over free Saturdays 
mainly because it was not consult¬ 
ed. • • 

The union has said it will 
concede that Poland cannot afford 
the loss of production entailed is 
the' abolition of working Saiur- 


economic reform program and de¬ 
clared Jan. 28 a day of straggle for 
farmers trying to establun their 
own Rural Sdndarity muon. 


UJL Grants Credits 

LONDON (Reuters) — Britain 
has credits totaling more 

than £30 ntiTKpn ($72 million) to 
Poland as a short-term measure to 
help its economy, a Foreign Office 
spokesman said Wednesday. 

The funds T"«t««te a credit 


■ari aides Dew to Warsaw BDOWu a amiuuMu W» *0 -- IKE iiwua un aw w a 

chartered Mane, a spokesman for days, provided die government w> £15 million to buy food from Eu 
the union's Gdansk headquarters cepta the principle of a five-day, ropcan Economic Community 
.. . 40-hour week. 


said. . . 

The group arrived at the Council 
of Mfow wy fori Vting far the meet¬ 
ing with Deputy Premier Mieays- 
lawJagidski and other senior gov¬ 
ernment officials. 

The crucial bargaining round, 
advanced by one day, reflected a 
wish on both sides to defuse what 
appeared to be a fieri) crisis in la- 


Symbottc Issue 

The Saturday issue has become 
symbolic in the eyes of the union 
leaders of what they say is the fail¬ 
ure of the authorities to implement 
last bummer's strike agreements. 

Loudspeaker messages outside 

appeared to be a fieri) crisis in la- Solidarity headquarters in Gdansk tA 

bSvmiiEnt reSM Tuesday mnouncmg *e four-hour treiiMcncos to condnue, to m- 

to Stain? de- strike on die Baltic.Coast p»rs- stst Poland to meet its piemnteed 

mand for access to the mass me- day said the 
Him . ared only 3 of the 21 promises in 

Solidarity's national presidium the Gdansk accords oT last August 
accused the authorities Tuesday of Outstanding mvdve the 

failing to honor agreements with release of pobtieal dctaineas, ulaw 
strikers last summer and swept relaxing ccnsorriup, “J* 
aside Mr. Walesa's pleas for legation 
moderation. bor freedoms and the introduction 

Strikes on the Baltic Coast and of national meatrattomng. 
in Bvdaoszcz, Poznan and Grudzi* Solidarity^ coordinating conv- 

adz were being called in defiance ^ ?rafi U 5°£ 

ofMr.Walesa. ties to present a new draft of its 


ropcan _ 
stockpiles. 

. The Foreign Office said Poland 
had requested help for its econom¬ 
ic difficulties, including foreign 
debt financing, and “the circum¬ 
stances are clearly exceptional” 
«We have therefore offered the 
Poles interim help in the short 
team to permit no pnal commercial 

•- BIUI t() flfr - 

iteed 
nited 
matter 


sist Poland to meet its 
debt obligations to the 
Kingdom during the first 
of 1981," the spokesman said. 

Officials made dear that the 
credits were a short-term measure, 
separate from talks taking place 
among Western nations on finan¬ 
cial aid to Poland in the context of 
its foreign debt of about $23 bil¬ 
lion. These talks, taking place in 
Paris, are due to resume next 
month. 


sures in history. 

But the speaker, Hashenri Raf- 
sanjani, also told the parliament of 
the danger of internal squabbling 
over the hostage agreement, in 
which Iran settled for much less 
than the S24 billion it had de¬ 
manded from the United States in 
return for the hostages. 

Already there have been signs of 
friction on the issue, involving 
chief hostage negotiator Behzaa 
Nabavi and President Abolhassan 
Bani-Sadr. 

The Majlis speaker said that if it 
had not been for the emb 
seizure the shah probably 
still be alive and a focus of opposi¬ 
tion to the Iraiuan revolutionary 
government 

Shah ‘Could Not Stand If 

He suggested that once the hos¬ 
tages had. been taken, the United 
States either killed the shah in or¬ 
der to block demands for his re¬ 
turn to Iran or else the ex-monarch 
“could not stand il and died." 

Mr. Rafsaqjani added that, al¬ 
though Iran had suffered some 
short-term losses because of the in¬ 
ternational economic sanctions 
against it, in the long term the hos¬ 
tage affair had been of benefit be¬ 
cause the country had learned self- 
reliance. 

The friction over the hostage 
settlement became evident follow¬ 
ing remarks by Mr. Nobavi on 
television Tuesday night, shortly 
after he watched the hostages fly 
to freedom. 

Mr. Nabavi, who headed Iran s 
side in the negotiations with the 
United States through Algerian in¬ 
termediaries, said that Mr. Bani- 
Sadr had been kept informed on 
the progress of the talks. 

At Loggerheads 

But Mr. Bani-Sadr, who has 
long been ol loggerheads with the 
dergy-dominated government and 
haafavored a much earlier solu¬ 
tion to the hostage crisis, issued a 
statement Wednesday denying 


Tehran Receives $2.9 Billion; 
Litigation Blocks Other Funds 


By Stuarc Taylor Jr. 

Sew York Tima Service 

WASHINGTON — Iran 
received about S2.9 billion of its 
more than $12 billion in frozen as¬ 
sets after the hostages were re* 

according to the former 
Treasury Secretary, William Mil¬ 
ler. . 

The $2.9 billion comes from 
about $8 billion that the United 
States transferred into a special es¬ 
crow account in the Bank of Eng¬ 
land Tuesday morning before the 
hostages were released. After Al¬ 
geria had certified that the hos¬ 
tages had safely left Iran, the Al¬ 
gerian central bank, which con¬ 
trolled the escrow account, set 
aside S5.1 billion w pay off Irani¬ 
an debts to U.S. and European 
banks and transferred the remain¬ 
der to Iran. 

In addition, Iranian assets worth 
$4 billion are still in the United 
States, much of that amount tied 
up in lawsuits brought by compa¬ 
nies with claims against Iran. A 
portion of those assets wfll be used 
to pay any private U.S. claims 
against Iran found valid by an in¬ 
ternational arbitration panel, and 
the balance mil be returned to 
Iran in a complex series of legal 

Stf ?he $8 billion that went into the 
escrow account in the Bank of 
England included about $5.5 bil¬ 
lion in Iraiuan deposits and inter¬ 
est in European branches of U.S. 
banks, about $940 million worth of 
Iranian-owned gold and $1.4 bil¬ 
lion worth erf Iranian-owned 
Treasury securities that had been 
frozen in the Federal Reserve 


Bank of New York and about $40 
mm i nn in frozen Iranian funds 
held'by the government, Mr. Mil¬ 
ler said. ... 

About $3.7 billion of this 
amount has already been used to 
pay off U.S. and European banks 
,participating in large syndicated 
loans to Iran. Another $1.4 billion 
went into a special escrow account 


Carter Order 
Blocks Suits 
By Hostages 

The Associated Press 

WASHINGTON — In his fi¬ 
nal hours as president, Jimmy 
Carter issued an executive or¬ 
der prohibiting the 52 former 
American hostages from suing 
Iran for damages resulting from 
their captivity, but they will 
have recourse to a U.S. com¬ 
mission being set up to handle 
their claims. 

Other Americans with claims 
against Iran mil have to go to 
an international tribunal, which 
will decide how much, if any¬ 
thing, Iran will have to pay. 

. Mr, Carter's order, published 
Wednesday, said that the nine- 
member U.S. commission — 
which is yet to be named — 
should consider whether any 
compensation should be made 
by Congress or can be awarded 
by the president to the former 
hostages and members of their 
families. _ 


and will be used to pay off individ¬ 
ual loans made by other U.S. 
banks to Iranian institutions after 
disagreements as to amounts of in¬ 
terest due and other matters are re¬ 
solved by negotiation or arbitra¬ 
tion. 

All U.S. banks that lent money 
to Iran have already been repaid in 
full or are assured of eventual re¬ 
payment under one of the two ar¬ 
bitration provisions in the agree¬ 
ments with Iran, Mr. Miller and 
former Secretary erf State Edmund 
Muskie said. 

The provisions for settlement of 
the claims of nonbanking compa¬ 
nies — such as construction and 
engineering concerns and oil com¬ 
panies — against Iran are more 
complex, ana the prospects that 
they will eventually be compensat¬ 
ed are much less certain. 

Officials said that international 
arbitration arrangements they 
negotiated with Iran through Al¬ 
gerian intermediaries will provide 
most or all claimants with an ade- 

S uate substitute for their lawsuits, 

' not with full payment of daims 
that in some cases appear to be 
wildly inflated. 

But former Attorney General 
Benjamin Civiletti and other law¬ 
yers of the Carter administration 
acknowledged that there would be 
court challenges by claimants as¬ 
serting that the government bad no 
power to nullify the court orders 
they obtained against frozen Irani¬ 
an assets or to terminate their law¬ 
suits. 

Mr. Civiletti cited several consti¬ 
tutional provisions and laws as the 
(Continued on Page 2, CoL 8) 
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France Slows Down | 
On Soviet Gas Deal 




By Axel Krause 

Iiaenuukmal Herald Trtbum 

PARIS — France is quietly slow¬ 
ing its pursuit of a multibillion- 
dollar gas deal with the Soviet Un¬ 
ion that the Carter administration 
warned could result in Western 
Europe becoming dependent on 
Soviet energy, senior diplomats 
and officials said Wednesday. 

West Germany and other Euro¬ 
pean nations were also raising 
questions about the deal, mainly 
regarding bow fast to proceed in 
negotiating its complex terras. But 
European officials emphasized. 
tha t the new caution should not be 
perceived as cooling to the project 
as a whole. 

“There is no question of going 
back on the basics of Che deal — 
we want the gas — but there could 
be downward modifications in 
bow much we take and under what 
conditions.” a European official 
said. “We seemed to be moving 
along much more quickly over a 
month ago.” 

He noted that U.S. expressions 
of concern and recommendations 
for building extra storage capacity 
throughout Europe to offset possi¬ 
ble future cutoffs are being taken 
into account in the new. cautious 
approach. 

Western diplomats said that 
they fully expected the Reagan ad¬ 
ministration to concur with the 


Carter administration assessment 
that by 1985 Western' Europe, led 
by West Germany, mil be import¬ 
ing at least 25 percent of its gas 
supplies from the Soviet Union. 

“This is -stfll a very troub 
number, considering the poten 
for pressure on energy supplies" a 
Western diplomat said Wednes¬ 
day. 

In what could become the larg¬ 
est commercial deal ever between 
the Soviet Union and Europe, the 
project involves supplying France, 
West Germany, Italy, the Nether¬ 
lands, B elgium, Scandinavia and 
possibly other European nations 
about 45 billion cubic meters of 
gas annually from fields in north¬ 
west Siberia, starting in 1985. 

Largely in proportion to how 
much Soviet 


Carter Lands 
In Germany 


(Continued from Page 1) 

of State Edmund 


Secretary 
Muskie. 

- Mr. Carter was met at the 
Rhein-Main air base in Frankfurt 
by West German Chancellor Hel¬ 
mut Schmidt. On his plane. Carta: 
aides had said that Iran would not 
get UdS. military spare parts under 
the agreement readied on Monday 
to release the hostages. 

Spares worth about $500 milli on 
were bought by the late shah be¬ 
fore the I ranian revolution. They 
were impounded after the Ameri¬ 
cans were seized, and at one point 
Mr. Carter spoke about releasing 
them if the crisis were resolved. 

Small groups of the former hos¬ 
tages gathered an the third-floor 
balcony outside thdr hospital 
rooms, waving and clapping as Mr. 
Carter’s limousine drove up. Sever¬ 
al of them, including Marine 
guards, wore only light T-shirts 
dad blue pajama bottoms in the 
subfreezing night air. The Marines 
appeared to have new haircuts. 

After the brief hospital meeting, 
Mr. Carter returned to the Rhein- 
Main base for the trip bade to the 
.United States. 


gas they take, partici¬ 
pating nations would supply large- 
Hinraarw pipe, credits and dr illing 
equipment in a supply package 
that in current .dollars could total 
Sll billion. 

No Immediate Danger 

French government officials, 
echoing West German views, said 
Wednesday that the deal repre¬ 
sented no danger to Eu¬ 

ropean security. But officials said 
the many complex issues involved 
— strategic, industrial and finan¬ 
cial — are being very carefully re¬ 
viewed. 

A high-level interministerial 
committee of leading French offi¬ 
cials was unable to resolve the is¬ 
sues or reach any conclusions dur¬ 
ing an tmpubbdzed meeting in 
Paris Jan. 15, informed sources 
disclosed. 

The question of “ maxim um de- 
pedendence" and other issues re- • r -m 

la led to the gas deal were raised, jfe.; ,■■** £f&n’.' s : “ 
but no decisions were readied. The W: ■ * 


Vance at Airport 

Cyrus Vance, who was secretary 
of state when the hostages were 
.taken on Nov. 4, 1979, and quit 
because he opposed the unsuccess¬ 
ful attempt to rescue them in 
April, headed those who greeted 
the former hostages at the airport 
Wednesday morning and rode in 
the first bus to the hospital. 

■ At the hospital. Stale Depart¬ 
ment spokesman Jack Cannon re¬ 
pented “a very heavy run on the 
telephones, ” but he refused to dis¬ 
cuss the health of the former hos- 
or their treatment in Iran. 
;m going to draw an iron curtain 
s said. 


sources emphasized that the move 
was not directly related to U.S. ex¬ 
pressions of concern. 

“There have never been any ne¬ 
gotiations with the Americans and 
we are, after all. aware of our own 
security needs,” a source said. 

Another source added “it is not 
inconceivable" that France would 
reduce its dependence to below 25 
percent, but ne em pham«d “this is 
not yet an issue the government 
has resolved." 

The nationalized Gaz de France, 
backed by the Industry Ministry, 
is prepared to take up to 10 billion 
cubic meters, the sources said. 
However, others in the French 
government are urging that the 
level should be closer to 8 When 
cubic meters. 

Knowledgeable diplomats said 
that during recent weeks the US. 
and European energy planning of¬ 
ficials have emphasized the need 
for the Europeans to offset the 
emerging dependence on new Sovi¬ 
et gas supplies by building sub¬ 
stantial excess storage capacity, 
possibly underground. 

A related recommendation is 
construction of new industrial 
plants with dual-energy utilization 
capacity, so that if gas supplies 
were ever cut off, a switch to fuel 
oil or other energy could be han¬ 
dled smoothly. “It is a matter of 
precautions, including in the even¬ 
tual routing of the gas." said a sen¬ 
ior Western diplomat. 
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Trade Ban 
Against Iran 

Gulf War Expected 
To Inhibit Relations 


By Joseph Rtcherc 

haemaumd Herald Tribute 

PARIS — European govern¬ 
ments and Japan lifted tin; trade 
embargo against Iran Wednesday 
that was the centerpiece of them 
sup p o rt for the United Stales in 
tbe hostage crisis. 

Although anxious to start restor¬ 
ing Western relations with' Iran, 
these governments win - be handi¬ 
capped "by the Iraqi-Iranian war 
that erupted during the U.S. hos¬ 
tages’ captivity, several diplomats 
said 

Betides imposing trade sanc¬ 
tions an *t refusing to buy Iranian 
03. European governments in ef¬ 
fect with the UJS. bid to 

freeze Iranian assets in U.S.-owaed 
institutions by snowing Iranian 
rfialimges agamst the freeze to bog 
down in the courts. Several coun¬ 
tries, particularly France, conduct¬ 
ed behind-the-scenes diplomacy to 
help secure the hostages’ release 
through Iranian intermediaries. Ja¬ 
pan agreed to apply the oil and ex¬ 
ports bans. 

Despite the trade restrictions 
imposed last May, exports by in¬ 
dustrial countries to Iran increased 
in 1980. Inflation pushed up the 
face value of ongoing contracts 
that were not affected oy the em- 


Court Hears 3 Protestants on Devlin Sfwotii j 

United Press Iatentatioaol '../M ' 

BELFAST,—Three Ulster Protestants, questioned by police about 1 - “ 
shooting last Friday that seriously wounded the Iritis activist Bernac- 
Devlin McAiiskey and tier husband. Michael were remanded to - 
Wednesday and ordered to. appear in magistrates court next week. 

During their appearance at the tightly guarded Dungannon cour - , 
miles west of Belfast, a detective said that when told of the pen 
charges, the three men answered “no." They have been identifie. 

Thomas Graham, 37, and' Raymond Smallwood. JO, both of Lisbt 
and Andrew James Watson, 26, of Ddnmurry. 

In Andersontown, five miles west of Belfast, a. 31-year-old sec- 
guard underwent emergency surgery after being shot in the chest 
was entering a brewery in a Roman Catholic district, Hts cooditior 
reported as “very serious." 

Police believe the attack was carried out by Irish Republican gieml 

Dane Named EEC Agriculture Comnussior 

~Xaaers - 

BRUSSELS —The European Commission appointed Denmark'.* 

Dalsager as its new agriculture commissioner Wednesday nigh - 
succeeds Finn OlavGundelach. also a Dane, who (fied last week. 

The nomination of Mr.' Dalsager, Denmark's minister of agrici 
meant that the Danes were.victorious in their hid to retain tfcepov 
post. Both Frans Andricssen of the Netherlands and Lorenzo Na ; 

Italy had in the last few days expressed interest in taking over a( 

rare. b . - ■ - 

The role of farm commissioner will be of crucial importance 
coming months during negotiations on reform of the European Eo 
ic Community’s budget and on farm prices for 1981-82. 

Morocco’s Hasson Sees End to Sahara Wa 


*» 

6 


Roam 


RABAT, Morocco — King Hassan II of Morocco believes bis 
will win the war against the Algerian-backed Polisario Front in tin 
era Sahara before the end of this month. 

“We are winning on the ground and we will have won before ti. 
of January," the king said in.an interview with the West German 
zinc Der Spiegel, the text of which was published in Rabat Wedc 
“When r said at the’beginning of last year that the year 2980 wo. 
the year of peime, I think coc can make an error erf 1 one tnont. 
forecast of 12 months:'" 

The king said there woe no negotiations with Algeria at presec 


bargo. Both Britain and Japan ex- ponffet-. Algerians have been supporting ti 


ported aboot $15 trillion in goods ■ six-year war with Morocco for the former 

Chad Forces Said on Central African Bor 


in 1980 on tins basis. 

Trade Increase 


Uriad Piw* Mvdbd 

Harry and AKce Metrinko of Olyphant, Psl, could not hold the tears back when they got the word 
from the State Department of the release of their son, Michael, one of the 52 American hostages. 


Ex-Captives Report Abuse , Maltreatment 


Iran Claims 
A Triumph 


(Conllnoed from Page 1) 


; The Americans checked into the 
hospital at dawn, after their release 
from Iranian captivity and a flight 
to West Gennany via Algeria. 

- In Washington, Mr. fry ess said 
'that “historically, administrations 
have been bound by international 
agreements." But, he added that 
!the new team “wishes some time to 
study the agreements.” 

It was not immediately dear 
what actions t he Reagan adminis¬ 
tration could take, although Jo¬ 
seph Laitin, assistant treasury sec¬ 
retary in the Carter government, 
said earlier: “There are over $4 bil¬ 
lion in Iranian assets in the United 
States which will be processed 
through the unfreezing process. 
We still have that under some con¬ 
trol” 

Iran received about $2.9 billion 
of its more than $12 billion in fro¬ 
zen assets after the hostages were 
released Tuesday. The $29 billion 
came from about $8 billion that 
the United States transferred into 
a special escrow account in the 
Bank of England. 


acceptance of Iran’s release condi¬ 
tions showed that “America had 
been brought to its knees ” 

Ayatollah Mohammad Beheshti, 
the head of Iran's s upre me court, 
reiterated at a news conference 
Wednesday that Iran stfll consid¬ 
ered the United States as its arcb- 
foe and that no rapprochement 
was possible. 

Diplomats said the I ranian tun¬ 
ing —which coincided with the de¬ 
parture from office of President 
Carter and the inauguration of 
Ronald Reagan — may have bean 
deliberate as a way of overshadow¬ 
ing the Washington ceremony and 
ensuring that neither Mr. Reagan 
nor Mr. Carter took til the credit 
for the hostage solution. 

Publicly, Iranian leaders say 
they are indifferent as to who is 
president of the United States. But 
privately some apprehension was 
voiced that a Reagan administra¬ 
tion might have taken a harsher 
stand in the bargaining and even 
started negotiations again from 
scratch. 


(Coutiimed from Page 1) 
a spokesman for the family, 
later: 

“His treatment was at times di- 
giLsting. I think President 
was polite when he termed the 1 
niana barbarians. 

“We know that his letters were 
covering up what the real situation 
was. There was no physical tor¬ 
ture, but there was psychological 
pressure. The food wasn’t good 
and the conditions were very 
poor." 

Escape Attempts 

And the family of Malcolm 
Kalp in Brockton, Mass., said they 
learned that the reason nobody 
back home heard from him during 
the more than a year of captivity 
was that he tried to escape several 
times and was punished. 

Mr. Kalp, 43, talked for about 
half an hour with his brother, 
Richard Kalp. 

“He told us he tried to escape 
severe] times,” Richard Ktip's 
wife said. “That sounded like him. 

“He said he had written us often 
and asked if we had received any 
of his letters. We told him we 
hadn't and he said he had never 
received any of ours and we bad 
written, too.” 

“In more than two instances, he 
tried to escape," his brother said. 
“In two instances, he was severely 
beaten for those attempts. He 
spent over 150 days in solitary 
confinement, I guess in the begin¬ 
ning. Because of his repeated es¬ 
cape attempts, he was not given 
any of the frills or benefits some of 
the others may have received.” 

Mr. Kalp said his brother told 


him the Iranians made no attempts 
at brainwashing. 

U.S. Marine Sgt. Johnny 
McKed Jr. told his parents in 
Btich Springs, Texas, that interro¬ 
gators told him his mother had 
died. He quoted the interrogator as 
saying, “Your mother is dead and 
if you want to go back to the fu¬ 
neral you’ll have to tell us what we 
want to know." 

The Marine said he gave only 
his name, rank and serial number. 
A guard knocked out one of his 
teeth. 


Mr. Queen .said he and other 
hostages were held for nearly five 
months in a windowless warehouse 
basement they called “The Mush¬ 
room Inn.” 


In an interview telecast by CBS, 
Mr. Queen revealed for the first 
time details of his 250-day captiv¬ 
ity. He described a bizarre night 
raid in the basement prison that 
the hostages dubbed, “the tight of 
the Gestapo raid." 

Mr. Queen, who was released by 
the Iranians after he developed 
multiple sclerosis, a degenerative 
nerve disease, said the raid oc¬ 
curred early last February at about 
1 a .m . 

“What they did was they first 
closed the metal door that separat¬ 
ed one group of us from the other 
group and we didn’t know what 
was happening. Then they opened 
the door and men with ma sks, 
white masks, came'in. They were 
dressed in fatigues, combat boots, 
weapons, automatic ri- 


large room where they were lined 
against several walls. 

“When they moved the first 
in, they had everybody lie 
bait one man, [Donald] 
Sharer said, ‘You’re going to shoot 
me standing up, not lying down.' 
And he refused to lie down ... so 
they were all standing up when I 
came in." 

Mr. Queen also thought he was 
about to be killed: “There was 
dead silence and then ah I heard 
was the metallic rfiriring of the 
weapons, locking the bolts, remov¬ 
ing tire safety, I don’t know winch 
. .. I just tried to give myself last 
rites, said the Lord’s Prayer” 

He said the raiders took the hos¬ 
tages individually to a small room 
where they were stripped to under¬ 
clothes and searched while 
another group went to our little 
rooms and tore them apart. Then 
we were taken bade individually to 
our rooms." 

Mr. Queen said he never learned 
who the raiders were or why the 
raid occurred, bnt “it just might 
have been a pure terror tactic I 
think it was.” 


Agricultural and pharmaceutical 
exports, which also were not cov¬ 
ered, increased from France, 
whose 1980 exports to Iran are es¬ 
timated to have reached SI btiKnn 
West German trade rose nearly 20 
percent last year toSUbilllonfor 
the first 20 mouths of the year. 

Iran’s most presang need is 

quick delivery of militar y .equip¬ 
ment that it has already bought; 
but Britain aid France, tins main 
European suppliers, will' be cau¬ 
tious about supplying «mus that 
could offend Iraq ana.worsen the 
Golf conflux TV fighting aim hnc 
reduced Iran’s ofl exports, which 
will cut its revenues even when fir 
nimra«l dealings' become; normal 
again. 

Officials in both the United 
States and Europe made state¬ 
ments Wednesday aimed at pubfio- 
Jy smoothing over the transatlantic 
d ifferences that occasionally arose 
about ITS handling of the hffiMgfr 

issue. . 

In letters to the leaders of 
France and Britain released 
Wednesday, former President Jim¬ 
my Carter expre ss ed appreciation 
for their efforts. Acknowledging 
allied help, a knowledgeable diplo¬ 
mat said that the performance-of 
European governments nonethe¬ 
less was rated as uneven by most 
OS. officials. 

A European diplomat noted that 
the .hostage issue probably did 
more damage to Mr. Carter’s repu¬ 
tation than to US. prestige, and 
added that U.S. diplomats ulti-: 
mattiy negotiated sound financial 
conditions for the hostages’ re¬ 
lease. 


" • • /toners 

PARIS — Forces loyal to fhadfr n Foreign Minister Acyl Alum 
heads the most strongly pro-Libyan faction in the country, have : 
on the border between efi d and the Central African Republic, ini 
sources said Wednesday in Paris. 


nxnxs saia weanesaay in runs. , , j . 

The sources said that the troops were dispatched there to surv » lit** I 
movements across the border by the forces of rebel Defense to’ ■' * 1 
Hissene Hahns, who was driven oat of 1 the capital of Ndjame 
month by Libyan-backed government troops. . .1, * ] 7 f < 

The government of provhdonal President Goukoimi Oueddei, - ! ./i ! i i * 1 * * 
entered an agreement, earlier thi$ month to work toward unity V * 
bya, wants to prevent Mr. Habre from using the Central African i. 
fic as a base for raids, the sources added. France has reinforced 1 
installations in the Central African Republic and has warned 
against expansion into black Africa. 

Supreme Court Rules Against Accused Nt 

The Associated Press 

WASHINGTON — The Supreme Court on Wednesday upheld 
er-coart mling that Feodor Fedorenko, 72, accused of serving as 
death-camp guard, must have his U.S. citizenship revoked, a me 
will allow the federal government to deport him. 

Thc justices, by a 7-to-2 vote, said Mr. Fedorenko’s ci ti zens! 
illegally obtained because be failed to tell inunigraDon officials, p 
entered the country 32 years ago. about his war background. Urn. 
said his long history as a law-abiding US. resident played no par 
legal case. 

Mr. Fedorenko is accused of shooting, whipping and beating 
prisoners at the Trebhnka death camp in Poland. A retired m3! • 

Mr. Fedorenko lived in Waterbury, Conn., for 23 years before me 
Miami Beach in 1976. His lawyer said Mr. Fedorenko now i. 
somewhere in the Northeast 


U.S. Required to Give Ir 
Data About Shah’s Weal 


EEC Statement 


ST 8 


Shouting, the raiders pushed 
and shoved, the hostages into a 


2 Hostages Set Free Early 
Tell of Abuse by Captors 
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A Sarin bank operating out of Geneva and expsrtondng a significant 
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Hfc prana function is to buK and supervise corpor a te lendng on behalf 
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The Associated Press 

WASHINGTON — Former hos¬ 
tage Elizabeth Montague, calling 
her treatmmt by I ranian captors 
“degrading, humiliating and 
dehumanizing,” says the militants 
forced her to play Russian 
roulette. 

“It was mental abuse,” she said 
in an interview. “Thoe was never 
a threat of physical beating with 
fists or dubs, but it was mental 
abase. And there were threats with 
guns." 

Ms. Montague was one of 13 
blacks and women released within 
a couple of weeks after the U.S. 
Embassy in Tehran was seized by 
Islamic militants on Nov. 4, 1979. 
She said the mistreatment she suf¬ 
fered occurred during the first four 
days of the takeover. 


er were asked not to talk of their 
experiences. 

Mr. Raffias, who is now star 
turned at the U.S. Embassy in Ot¬ 
tawa, Canada, and Ms. Montague, 
who said die is a staff assistant 
with the State Dqjaxtroenfs China 
desk, gave different accounts of 
the duration of the abusive treat¬ 
ment by thdr captors. 

Mr. RoBins said the scare tactics 
ended within a few days, “when 
)t to know us." 

guns disappeared, the 


tivity, Mr. Queen said be was held 
in the ambassador’s residence. 
Then, in late November, 1979, he 
said he was moved to “The Mush¬ 
room Inn.” He stayed there until 
mid-March, 1980. 

“There were no windows. It was 
like living in a tomb. You didn’t 
hear the outside world. Yon didn’t 
know what was going cm at all" 

Although their captors forebade 
talking. Mr. Queen said he and his 
roommate, Joe Hall whispered to 
each other. He and the others were 
allowed to shower every third day 
or so. 

“We were taken out about once 
every wedc. We were taken to a lit¬ 
tle, very small courtyard right by 
the ambassador's residence and 
were allowed to exercise and see 
the sun and hear the traffic, bear 
the birds, for about 20 minutes a 
wedc.” 

Although he was initially'confi¬ 
dent that his captivity would be 
quickly ended, Mr. Queen said his 
morale dropped after a month and 
his spirits were “quite low." 

He said he gained strength at 
Christmas when he learned from 
visiting clergymen dial Americans 
were sending cards by the thou¬ 
sands to the hostages. 


anri they 

B^SSSritZT 1 ”* Iranian Contends 

4 Jailed Britons 


Lloyd Rofluas, another of the 13, 
Ad NBC New: “ ' 


told NBC News Tuesday night 
that the militants tied some hos¬ 
tages to a table, 
waved guns “in our 


Abuse Lessened 

Mis. Montague said that al¬ 
though the abuse lessened some¬ 
what after the first few days, “1 
wouldn't say it improved dramati¬ 
cally. We were merely tied up dur¬ 
ing the day. We had to ask for ev- 


Are Not Hostages 



Common Market foreign mmis- 
tecs released a statement Wednes¬ 
day that said: “Now that the way 
is open for improved relations, the 
foreign ministers of die 10 ex¬ 
pressed their hope of establishing 
with Iran relations based on re¬ 
spect for independence and mutual 
unders tanding " 

But most industrial supplies — 
particularly Japan, which was a 
major Iranian oil importer —■ ac¬ 
knowledged that the lraqirliaman 
war will slow the resumption of 
normal business. 

Britain and France — like the 
United States —will face sensitive 
questions of rmhtaty deliveries. 
From Britain, Iran needs equip¬ 
ment for. Chieftain tanks and a 
logistics ship. Iran is also awaiting 
delivery of Freachrbdlt missile 
boats. None of this equipment, if 
delivered, would be Kkdy to 
change the course of the war, but it 
could anger Iraq and its Arab al¬ 
lies. 

Revived Iranian trading lmV^ 
may be a prelude to gradually im¬ 
proving political ties, bnt Western 
trade with Iran already had 
dropped off sharply in 1979 as a 
result of the Islamic revolution. It 
slightly when the 
occurred. 

was divided 
over live wisdom of sanctions, 
which many officials felt would re¬ 
duces Western influence without 
pressuring the Iranian authorities. 
Although British officials argued 
strongly for trade sanctions, Brit¬ 
ain ultimately derided not to fol¬ 
low the European decision to ap¬ 
ply the ban retroactively to No¬ 
vember, 1979, the date the hos¬ 
tages were taken. 

Now Britain continues to have 
the problem of its own hostages, 
four Britons held on unspecified 


• By Jeff Gath 

iVo* York Times Service 

WASHINGTON —Thepart of 
the hostage agreement between the 
United States and Iran concerning 
the late shah’s wealth will require 
U.S. co m panies, banks, lawyers 
and government agencies to turn 
oyer to the Treasury Department 
any information they have about 
the assets of Mohammed Reza 
Palliavi and his family in the Unit¬ 
ed States. 


A central element of the hostage 
negotiati o ns has been Iran’s desire 


to recover the wealth of the Pahla- 
vi family, which the Iranians have 
asserted is more than $10 billion, 
and to obtain assistance from the 
United States in those recovery ef¬ 
forts. 

The information from private 
and government sources must be 
given to the Treasury Department 
within 30 days. It will then be 
turned over to Iran. 


To Fmeeze Assets 


by US. law,” but does no 
rate on what laws may be h 

Certain U.S. banks and 
co mp a n ies — among tb 
Chase Manhattan Bank an 
Winston Inc. — have t-, 
vdved with the Pahlavi far- ' 
tune over the last 20 ye:, 
consequently some of the •/ 
of these companies ma' ,J 
knowledge that must be £ 
to the Treasury under term 
agreement. 

The agreement specifies • 
information about the Pal- 
sets known as of Nov. 3, IS 
as of the date of the order ; 
turned over. 

If Iran feels the Unitec 
has not fulfilled its obliga 1 
help locate the assets of the . 
could, according to the 
a S re e*nrat, submit its 
the binding arbitration l 
being set up to handle Ir 
between the United Stat 
Iran. 


was 


Documents in the United States, 
Iran and Switzerland show that 
most of the former shah’s wealth, 
at least as of a few years ago, was 
in Europe and hidden in secret 
numbered bank accounts, ficti¬ 
tious names and other forms of 
disguised ownership. 

The United States has also 
agreed to freeze those assets within 
this country that are under the 
“control” erf the shah’s estate or 
any “dose relative" who has been 
“served as a defendant in U.S. titi- 
gatiem brought by Iran" to recover 
the Pahlavi wealth. 


Tehran Gt 
$2.9 BiUu 


Ms. Montague and Mr. Roffins 
had withheld c rar w iwit on thdr 


treatment nn til they were sure the 
renaming 52 hostages bad been 


freed. 

Mr. Roflins said the militants 
played Russian roulette with two 
emale secretaries to try to “get in¬ 
formation from os." 


“They put a bullet in the cham¬ 
ber, spun the chamber, and 
eked the trigger off on a 
of the girls,” Mr. Ron ins mid. 

State Department spokesman 
David Passage said government of¬ 
ficials had kept quiet about the 
brutality because they did not 
want to endanger the hostages 
were still in Iran. For the same rea¬ 
son, die 13 hostages released earii- 


routme that it became “ dull, after 

a while, I guess.” 

Mr. Rollins’ comments were 
made just minutes afro- he saw five 
television broadcasts of the 52 hos¬ 
tages arriving safely in Algeria af¬ 
ter 444 days of captivity in Iran. 

. “Daring the first part of the cap¬ 
tivity our hands were tied very 
tightly, and on the second day of 
captivity a number of hostages and 
myself were tied around toe am¬ 
bassador's dining zoom table,” he 
said. . 

“Seme of us even were gw ggftf i 
There were guns being waved in 
our faces and threats bring made,” 
Mr. Roflins said. 

He said the abuse stopped be¬ 
cause they “weren’tgetcing the in¬ 
formation from us. They knew that 
what they had done was ille g al” 


Rcucen 

TEHRAN — An adviser of 
Iran's premier said Wednesday 
that four Britons detuned hoe 
were not hostages and that calling 
than this obscured the issue of the 
52 American captives released 
Tuesday. n _ 

The official Pars news agency Fenatty on U.S, Boat 

said Mohammed. Hasheni, adviser nr? * n , 
to Premier Mohammed AH Rajal My Ecuador a KeCOTd 


Last week, lawyer Paul„ 
fifed suit in federal court in New 
Yrak seeking the return to Iran of 
SjO billion allegedly misanproDti- 
ated by the Pahlavi family. Mr 

OTJwyer’s soft names about 65 de¬ 
fendants, including close associ- 
aiMand relatives of the deposed 


told Swedish Ambassador Goran 
Bundy at a meeting: “The deten¬ 
tion of the four British nationals Jo 
Tehran has no connection with the 
imprisonment of three Iranian 
Moslem students in England" as 
the Swedish ambassador reported¬ 
ly claimed. Sweden represents Brit¬ 
ain, in Iran. 

“We told die Swedish ambassa¬ 
dor that they wanted to obfuscate 
.the real issue of the tLS. hostages 
by using the word hostage-[along 
in tins context,” Mr Hashemi saif 
It was not clear to whom he was 
referring when he spoke of stu- 
dents jailed in Britain. 


The Associated Pros 

SAN DIEGO — FrnaHnr hay 
imposed a record S UZ-infllion fine 
on a UJS. tuna boat seized while it 
was hobbling to Panama for re¬ 
pairs, the American Tunaboat As¬ 
sociation said. The boat was 
charged with unauthorized use of 
Ecuador’s waters, which it rfaitne 
extend 200 miles from shore. 

The Rosa D. was surrounded by 
gunboats and a destroyer and was 
boarded last Thursday. . Its crew 
was kept in the Galapagos Islands 
for four days before sailing under 
escort for Manta, Ecuador, an as¬ 
sociation spokesman'said. 


in a telephone interview, Mr 
CTOwyer smd that none of the de^ 
fendants had been “served,” mean¬ 
ing they had not yet received per¬ 
sonal notice of the suiL The lawver 
tk? UB.-government 
could be of assistance to fran in its 
lawml, but that recovery of the 
Pahlavi family wealth could take 
at least five years. 

He added that the important 
question is to what extent will the 


(Cootinoed from Page 
legal basis for President -. 

agreements to es 
lawsuits and nullify the cc 
tiers, called attachments. v 
Chief among them was 
temational Emergency Eo \ 
Powers Act of 1977, which 
President broad, but not l 
®ti, powers to order the pror - 

foreign powers and their ns 

frozen, transferred from on 
f ? nt ?^ ier - °f otherwise di 
°* curing peacetime nations 
gencaes. 

The emergency powers £ 
me pnmaiy legal basis for C - 
order on Nov. 14. 1979, f 
the Iranian assets as wril as 
3 S f e«nents last Sunday tc 

the assets removed from th . 

dictions of the courts that :• ■ • 
inched them with the Car 
ministration's express pen ' 
during the past 14 monthT 
This law was also the fe¬ 
me Larter administration’s 
meat to freeze all property 
late jjhah and his close rdai 



, T -—» close rdai 

requirement” calling for Tr^sm^ S . tate ® m(11(3 req 

to collect information focaS™ , knowlcd 8 e 

forced.” tiST ? 1 “ such Property 

me government what they 

Vagne on Enforcaneat unarw —■ ■ * J 

The agreement between Iran 
^nd the United States, according 
to the published declaration of the 
Algerian government, is vague on 
how the United States win enforce 
the requirement for- turning over 
information to the Treasury. It 
TC3i ^ : ‘^jdoktion of the require- 
njrat will be subject to the civil 
and crnmnal penalties prescribed 


wnai til 

jjhdcr pain of c riminal p : 

Up 1 experts agreed that 
“UtJve agreements with Ir 
tered into by the Carter at 
gjjripn Sunday are bindr 
™jdrat Reagan under i> 
law just as a treaty ap 
Sraate would be, as" 

aUjMake all the steps he agi 


& 


< ' r 
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V ^ *’ “ ' *' Finding Medicine for Economic Maladies 

Now, Reagan Has to Face the 'Affliction’ 


™iestan ts „ 


Campaign Pledge 


Puts Freeze 

fR—iSSK ° 

Sf&gipn Federal Hiring 


gy*«&<3g 

•^'■"ran-ed o„ik. 


ilSHINGTON — Only ima* 
\ 'iter completing bis inaugural 
*nss, in which he vowed to at- 
ihe nation’s economic prob- 


Sees End 


con" M ^ nment. 

•anqgach,alsoReagan’s action Tuesday 
f Mr. EfcUaa-r dJ?* *h>JSed a pledge be made hun- 
t were vtctcfioii, -V ^ of tjnies during his cam paigp 
daessen «* :he n«£? bJ^jt underscored the fact that 
few da vs cx r r-i. j er, aci, **.the. freeing of the hostages in 
*■ ■ c '‘ c *i int^^the new president is himself 
socnmi&uoner u,i- L concoitrate on curing the 

' ,a -*■■ pn«» f 0 JJWIcampaign. 
t59an Spp< Reagan began ids inaugura- 

' ca (q tj day atnid the furnishings and 
— sr.’n u R * u " : "%rks of an earlier RepuKcan 

.k 11 ci \!_ dart he admires and to whom 

W the_AfBenun.bacfc^' fffon frequently compared. He 
-ttmof this month ^^tened at 7:30 ua in the E- 
® «tc ground j.nd u-awer bedroom at Blair House, 
i VriJ m an ir.ien.W’ „7 “M hour later, he received a ide- 
:ie*t of which tecaH from Mr. Carter, bring- 

begmnine of i-» s » up to date on the negotia- 

dank car 'ktftAto free the hostages. And at 
•r - ai,% Mr. Reagan and his wife, 

s were no *•-*«,. cy, crossed Pennsylvania Ave- 

7 *k-.'Tf cl " iI:c * ni their first meeting with the 

rir<!r . - h 4 v e since the presidential cam- 

ats«-jea. war wnh VtwadAatekstM. 

Te brief meeting on the North 
An ^ , icoofthe White House was a 
jaMU on Central in the orderly transfer of pow- 
' 'bat, Mr. Reagan noted several 
tyal toChadiar. F..rei£n Tuesday, marks the true 
5ly p:o-L;b\ ‘ ‘P'agth of the Republic. But its 

ttChadand iheCen' ii ir * fimnahty — there were 
ItyrnPnrib '^Jes, handshakes and a mini- 


bitterness of the chary * that Mr. 
Reagnand Mr. Carter exchanged 

As the couples posed for photo¬ 
graphers, Mr. Carter said quietly, 
m response to a question about ms 
fadings, “I drink the president¬ 
elect and his wife will eqjoy their 
new home.” 

2.1 Mffifon Employees 

In Ws campaign, Mr. Reagan 
promised to impose & hiring freeze 
within his first 24 hours in office. 
The.order signed in the presiden¬ 
tial office at the Capitol me? *** 
that any of the 2.1 irrififo n civilian 
employees who retire or quit axe 
not to be replaced without an ex¬ 
emption front tire Office of Man¬ 
agement and Budget. 

In a me m o r a ndum to depart¬ 
ment lwqirtff, Mr. Reagan caiw i the 
freeze M a first step towards con¬ 
trolling the growth and size of gov¬ 
ernment and stopping the drain on 
tbe economy by the public sector. 

“Imposing a freeze now can 
eventually lead to a significant re¬ 
duction in the qgg of the federal 
work force," he wrote. “This be¬ 
gins the process of restoring our 
economic strength and returning 
the nation to prosperity” 

An administration spokesman 
Said that more than 3,000 wninr 
jobs for political appointees and 
for nnnrair^r positions in the Sen¬ 
ior Executive Service, a catqjory 
created under die Civil Service re¬ 
form legislation, were exempt from 
the freeze. 

The new freeze goes beyond a 



By John M. Berry that to come from in 1981 or 1982? 

Wahtnpan Past Stnke A higher rate of business invest- 

WASH3NGTON — An “eco- IIient » «“** modem plants and 
nomic affliction of great proper- ■ 

tions” confronts the United States, NEWS ANALYSIS 

President Re agan declared in his -- 

inaugural address. He said this af- machines eventually should raise 
fliction encompasses sustained productivity, but only by a quell 
high inflation that “threatens to am ount (ww an ext ended period of 
shatter the lives of millions of our years. 

people," unemployment that cans- Meanwhile, the Reagan advisers 
es “human misery and personal in- have been urging the Federal Re- 
digrnty, and a cra shin g burden of serve u> ke«j a tight rein on 
government taxation and interven- growth of the money supply. That 
non in Ameri c ans lives. i« mm #\r th^ sjutm thms as 


Ic is now up to Mr. 


find the correct policies — the pol- grow rapidly, 
ides that eluded the Carter admin- Thic infcm 


is mare or less the same thing as 
t? saying the economy should not 


This inherent conflict between 


istranon — to relieve this afflic- the Reagan plan* for stimulating 


tian. The relief will take some jjje economy with tax cuts and tne 
time, even on the president s time- insistence that the nation's central 
^ .. bank keep the lid on growth can be 

“The economic uls we suffer resolved only if there is some sort 
have come upon us oyer several of spontaneous drop in inflation 
decades,” he said in Ins address thic year or next. If such a drop 
Tuesday. “They will not go away occurred, then the amount of mon- 
in days, weeks, or months, but they ey ^ credit available would be 
will go away. They will go away sufficient to finance both real eco- 
because we as Americans have the nomic expansion as wen as the re¬ 
capacity now, as we have had in maining rate of inflation, 
the past, to do whatever needs to There was no hint in Mr. 
be done to preserve this last and Reagan’s ina ugural speech tha t the 
greatest bastion of freedom." Fed’s monetary disci pline might 

What is it that needs to be done? bring down inflation but only at 
Reduce taxes and the burden of the cosi of still more unemploy- 
govenunenL “In this present crisis, meat. The president zaadeit all 
government is not the solution to sound easy: tax cuts, faster 
our problem; government is the growth, government and “eq- 
problem," Mr. Re agan said. uitable" solutions “with no one 

A World Away group^angled out to pay a higher 

Sooner or later, however. Mr. VT f^ tai lixn * no credible expla- 
Reagan and Ms new team of eco- nation of just how the new adzmn- 
noimc advisers are more realisti- istration will deal with these and 
cally going to have to discuss, pub- problems while amulta- 

lidy and m detail, just how they neously reducing inflation and un- 
piau to get from a world of 7.4- employment. We still don't know 



President Reagan, on his first fufl day in office, speaks in die East Room of the White House 
daring a swearing-in ceremony for staff members. From left they are: Edwin Meese, counselor to 
the president; James Baker, White House chief of staff; and Martin Anderson, domestic adviser. 

President Attends Swearing-In of Staff 

Day 1 at the White House for Reagan 


lunn lcgLsiHuon. were exempt irom TheAssodalaiPita 

“*?**“• , WASHINGTON — President 

The new freeze goes beyond a Reagan, beginning his firat full day 
step taken by Mr. Carter to allow ^ chief executive, watched 
only one new employee for each Wednesday as 38 members of his 


tkt ihp .. m of small talk—recalled the two who departed. 

jt nWltf un.* :.-rc£i v1 f- 

£££ Release of Hostages Gives 
r;^K,S':v~l|'^eagan Optimistic Start 

CbnUai 7fn ai-'-Sf* ^HCoutimied from Page I) should not be misjudged as a fafl- 

0 black V—'.. Jk ^'entof national strength, if not ruc . .win,” he d e clared. “When 

a- ha* hfr r redeemed. The action is required to preserve our 

r* ft,** ■i^^sSSSL’iS^Bi 

TVU C ■ V ‘ ~ he already festive ^n W np»Tt >i “highest aspiration," one for which 

* , c!rr <v J S: - 2 atinoqAere of this city. H will negotiate and sacrifice but 

eodof , .. there'is an uneasy un- "not surrender.*’ 

have iu> l i torrent of feeling that the Unit- And later, perhaps with poten- 

mtnw ssr.i to z,r:r. z?. rates has been wronged and **•* hostage satuatxons in mind, he 
7-«v2 \o:* -_:i V: Fec.-^yanian militants have paid no asserted that “moral courage" was 
iw ho ‘V 1 -- ^.Tsasr tor that. There is grumbling «» of the greatest weapons of the 


os can. .u> v.... .~u_‘e3>2ir~iHrtent of feehng the Unit- 
p*Cmrocni to i.r:-r.zr. rates has been wronged and 
;B >2 i, 1 ;*. .-_:i Vr Fee .Turanian militants have paid no 
tnc be iii'.zz for that There is grumbling 

JjKifs ago. i-badaiMr. Carter was too lenient 

f t Isw-s'riwir.; I > Iran and gave too much to 

;■■■ ~ he hostages. 

man niching the inaugural 
-t. ,,L ..'-.1 5a.T,’ :,Je reflected that mood when - 

i -mrfe asked how he would write 

‘ ^;J>sdays top h eadlin e. “Ran- 

l Hza ■■■- • ^*aid. Hostages Freed,” he re^ 


two wno dqrarted. White House staff were sworn in 

by Chief Justice Warren Burger. 

• Mr. Reagan told his aides, 

) 8 lRffGS ItIVGS sworn in as a group, that although 

FO tMgvo be bad no doubts about anyone's 

m # c , loyalty to him, they owe thear loy- 

mstic a tart “"“o?; 

**** Mr. Reagan said evoyjudgment 

should not be misjudged as a fafl- “must be made on the basis that 
arc of wffl,” he d«-J«r r d “When no one’s going to be seeking office 
action is required to preserve our ever again. Now I don’t say that 
national security, we will act," we won't seek office ever again. 
Peace, he said, is the nation’s hut the decisions will be made on 
“highest aspiration," one for which what is good for the people, what 
it will negotiate and sacrifice but is right as against what is wrong, 
“not surrender ” and with no political considera- 

And later, peihaps with poten- tions being dismissed." 
rial hostage situations in nimd , he 

asserted that “moral courage" was Photography Session 

one of the greatest weapons of the After the swearing-in, Mr. 
United States. “Let that be under- Reagan convened his first Cabinet 
stood by those who practice terror- meeting, even though no members 
ism and prey upon their neigh- of the Cabinet have been sworn in. 


derson. domestic policy adviser; 
and James Brady, press secretary. 

On Tuesday night the return of 
the 52 American hostages from 
Iran was still unfolding as Mr. 
Reagan set out for appearances at 
a formal ditmw and nine inaug ural 
balls. As aides told him the latest 
developments, he shared the news 
with partygoere, updating his an¬ 
nouncements throughout the 

night. 

At his final appearance, he told 
the audience, “these POWs are 
only minutes away from landing in 
Wiesbaden. West Germany." His 
announcements and characteriza¬ 
tion of the hostages as POWs drew 
cheers and whistles at each stop. 


During a four-hour span, Mr. 
Reagan sped from party to party 


will go away. They will go away 
because we as Americans nave the 
capacity now, as we have had in 
the past, to do whatever needs to 
be done to preserve this last and 
greatest bastion of freedom." 

What is it that needs to be done? 
Reduce taxes and the burden of 
government. “In this present crisis, 
government is not tbe solution to 
our problem; government is the 
problem," Mr. Reagan said. 

A World Away 

Sooner or later, however, Mr. 
Reagan and Ms new team of eco¬ 
nomic advisers are more realisti¬ 
cally going to have to discuss, pub¬ 
licly and m detail, just how tiny 
plan to get from a world of 7.4- 
percent unemployment and dou- 


how it plans to get from here to 
there. 

Mr. Reagan's first step was to 
declare a freeze on hiring of civil¬ 
ian employees by all federal execu¬ 
tive agencies. But so did Pre side nt 
Carter and his predecessors. In 
fact, federal employment dropped 
45,000 during Mr. Carter’s term. 

Senate Confirms 
Haig, in Slate, 
And Weinberger 

Umied Press International 

WASHINGTON — The Senate 
confirmed Alexander Haig Jr., 
whose confirmation process was 
dominated by Watergate, as Preri- 
dent Reagan’s secretary of state 
Wednesday. The vote was 93 to 6 . 

A few hours after the inaugura¬ 
tion ceremonies for Mr. Reagan 
Tuesday, the Senate confirmed 
Caspar Weinberger as secretary of 
defense. That vote was 97 to 2. 

In the voting for Mr. Haig, a 
former NATO commander and 
President Richard Nixon's last 
chief of staff. Sen. Sam Nunn, D- 
Ga., was absent. Voting against 
confirmation were Sens. Lowell 
Wricker, R-Conn.; Robert Byrd, 
D-W.Va.; Paul Tsongas, D-Mass.; 
Paul Sarbanes. D-Md.; Donald 
Riegel, D-Mich.; and Carl Levin, 
D-Mich. 

During the debate. Senate Dem¬ 
ocratic leader Robert Byid said be 
would vote against confirming 
Gen. Haig because he “lacks a fun¬ 
damental understanding of and 
sensitivity to" constitutional pro¬ 
cesses. 


around town, never staying more ble-digit inflation rates to, in the 


than 10 or 15 minutes. Organizers 
estimated tbe total attendance at 
more than 45,000, and all the balls 
were packed. 

Mr. Rea gan was wearing white 
tie and tails, Mrs. Reagan, with her 
hair polled back in a ehignrm L 
wore a white satin and lace sheath 
that sparkled with crystal and 
chalk beads. 

“I think she looks gorgeous," 
Mr. Reagan said. 

For the president it was, in his 
words, a “perfect day," particular¬ 
ly because of the release of the hos¬ 
tages. 


Soviet Journal Criticizes 
U.S. Leaders as 'Failures’ 


iKXttvc • '-.'w - ■ - - -a; x* fflso watching “»inaugural 
fcifcj a nr 6 reflected that mood when 

taW-r* ■—-T - ~ i- - ■ - --. M'ijfc asked how he would write 
? ■; ‘Jesda/s top h eadlin e- “Ran- 

fcHa .a*vr: Host^es Freed,” he re- 

^ tough Mr. Reagan had very 

feV. * _., L r? *- C\vcP about Iran or foreign 

fnireu to wr tuc^. ^ im- 

that he might not be as 
?. pi | i Trraring as Mr. Carter in the 

iimif' Shflh wif future foreign challenges or 
Vtu c?lian - ’ cations and that he might 
- 1 j ' ?"»acriflcefrom futare (tiplomat- 

v -.'-V.LaV-ffttgw-, • 

9im.r L i our reluctance for conflict 

tflre por: _ s 

'f^Oa in Turkey 

taaffiWJ:?-' '.'.-[i-S&Kfci r* 

ate. x;r (Jopy Editor 

actts JO I - .:-. . .j-iii# ff 

. ^3- Vv '• '.JrrANBUL — Martial law au- 

"i: - .‘Ttties in Istanbul have detained 
"E ^ '• 1 ^ id member of the staff of Tur- 

■ . « mass-circulation Humyet 


bors,” he said. 

The ragged finish of Mr. 
Carter’s negotiations with Iran 
served ample notice that diplomat¬ 
ic complications lie ahead. They 
are likely to be sharpened by what 
Zbigniew Braezmslq, Mr. .Carta's 
national security adviser, called “a 
residue of bitterness" on both 
tides. 

Implementing the hostage agree¬ 
ment will immediately test the di¬ 
rectum and diplomacy of the new 
administration at a time when the 
country is tom between two con¬ 
flicting impulses — one, to punish 
Iran, and the other, to pursue the 
vital national interest of repairing 
relations to tty to ensure that Iran 
does not dismtegrato or veer left¬ 
ward into the Soviet camp. 


• By R.W. Apple Jr. 

. Ift^duri^abn.fphMog. of 

CW Cabins jmiaq ijapafty op tbc in iuro ra - 

growti of govoramcm md aW the 

7Wa >' .tat VStota of .heTSod 
WK atnnigrtMLstop. •• • Sutcs ojotl oatto be over tooto dis- 
The Manne Band was on hand graceful failures, one after anotb- 
at the swearing-in m the East „ " . 

The journal, Literaturnaya 
Gazeta, warned Mr. Reagan that 
tshes^ and Hail to the Qi ie t . he would have to adjust quickly to 

“I want ybu to know that I don’t changed realities if he Wanted to 
expert every moping to be greeted be any more successful than his re- 
by the Manne Band/* Mr. Reagan cent predecessors. An article 
said with a chuckle to the spouses signed by Vitaly Kobysh, an 
and children of staff members. a&iser to the Communis t Party 

Night of Parties Central Committee’s information 

department, said U.S. politicians 
Among those sworn in were thought they could wear down the 
Elizabeth Dole, assistant to tbe Soviet Union because of superior 
president for public liaison; Edwin American wealth. 

Meese, counsdor to the president; “But by what criteria do they 
James Baker, White House chief of measure their wealth?” the journal 
staff; Michael Denver, deputy asked. “By dollars? 
chief of staff; Richard Allen, na- “What is the devalued dollar 


Yet however pressing that issue president for public liaison; Edwin 
may seem, Mr. Reagan made dear Meese, counsdor to the pretidMt; 
that his eye was on inflation flT, d James Baker, White House chief of 
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y: itiicZ^dom) newspaper, a spdkes- 
^MS^-far the paper said Wednes- 

-j- said copy editor Taygun 
-J.--.tf - was detained Tuesday fouow- 

- pK^onged investigation into 
' -’ ff U [^ : icatioii ot a story by the paper 

v'! - i!K>Jy two weds ago about plans 
c 7 - 'vvriOS-rtat* enterprises to introduce 
- '-yZ' & nice increases: 

arlie papa’s managing director 

- T - .^ U'the news editor are already in 

imdy. At least four other jour- 
ns nave been questioned. 


his primary priorities were domes¬ 
tic — “to reawaken this industrial 
giant, to get government back 
within its means, and to lighten 
our punitive tax burden.” 

His inaugural was a distillation 
of the stump speeches and the din¬ 
ner t«!V« that thrust him into the 
limelight and catapulted him into 
the run for the presidency, deter¬ 
mined not only to “free aft Ameri¬ 
cans from the terror of runaway 
living costs” but to check and “re¬ 
verse the growth of government” 
begun dramatically by Ms early 
hero, Franklin Roosevelt, nearly 
50 years ago. 


was faced by Presidents Harding, 
Coolidge or Truman,” the article 
continued. “They do not realize 
that everything has changed since 
that time and is changing ever 
more, while the policy of the Unit¬ 
ed States at home and particularly 
on the world seeqe remains the 
same: the unchangeably imperial 
policy that is rutted in yesterday." 


president’s words, “a healthy, vig¬ 
orous, growing economy." 

None of the Reagan appointees 
has volunteered to describe, even 
in general terms, exactly what is 
supposed to happen quarter by 
quarter mice the large personal 
and business rax cuts and govern¬ 
ment mending cuts are put in 
place. The key question is: if a 7Vi- 
percent or 8 -percent unemploy¬ 
ment rale has done so little to slow 
inflation, why would faster eco¬ 
nomic growth do it? 

Faster growth would reduce 
workers’ apprehensions about 
layoffs and their employers’ anxie¬ 
ties about their ability to pay high¬ 
er wages in a depressed economy. 
Unless the rate of increase m 
wages—which is now fully conso¬ 
nant with a double-digit inflation 
rate — comes down, inflation will 
not come down. And why should 
anyone settle for less when trying 
to keep up with such an inflation 1 
and when ex p ect in g job prospects 
to get better? | 

This is the real world prospect 
confronting Mr. Reagan. Of 
course, a huge rise in productivity 
—which has the effect of reducing 
labor costs to an employer — 
could do tbe trick- But where is i 
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A Geneva based Swiss tank ezpamfing Its currency spot and forward 
operations sseka a 

SENIOR MANAGER 

TREASURY AND FOREIGN EXCHANGE 

His role is to provide strategic guidance In foreign exchange exposure for 
the bank and Its corporate clients. He makes tacacal decisions to cover and 
protect their Interest within this tran uh v or k. He also assesses related risk, 
proposes funtfng and hedging altemathres. It is his responstxSty to monitor 
performance and lo provide Input tar a computerized BabflHy management 
system. 

The scope and challenge of tNs career opportunity wffl attract a Wj^rfy 
qualified professional with over 10 years experience in dealing with 
Eurocurrencies and famHarity with the major international money markets. 
Having successfully developed and applied risk management techniques 
drectfy and through others, this experienced trader is conversant with the 
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Institution or call Geneva 022/3203 80 tor a first appraisal. 

PROHL SJL, 7, ruedu Mont-Blanc, 1201 GEN EVA/SWITZERLAND 

^MAFWMOFntSI^AUOnhGAMmjaARYCCUPAHY 


by tbe Manne Band/* Mr. Reagan 
said with a chuckle to the spouses 
and children of staff members. 

Night of Parties 

Among those sworn in were 
Elizabeth Dole, assistant to the 


m 


£ 


staff; Michael Denver, deputy 
chief of staff; Richard Allen, na¬ 


tional security adviser; Martin An- worth today? And anyway, many 

of the dollars deposited in the U.S. 

Italy Train Crash Kills 4 

The Associated Press down it is better he count not in 


Italy—At least four dollars but in material resources, 
iriifcH and 17 were especially in fuel resources. 


COSENZA, Italy—At least four 
persons were killed and 17 were 
hospitalized Wednesday when tbe 
Rome to Reggio Calabria express 
tram hit a pile of mud from a land¬ 
slide and was derailed, police said. 
Twenty persons were trilled and 
112 were injured when a passenger 
train crashed on the same line last 
November. . 1 


“Let him count his own fuel re¬ 
sources," Mr. Kobysh advised, 
“and not those belonging to oth¬ 
ers, for past events nave shown 
that it is shortsighted to depend on 
these. In tins respect we are richer 
and those who are planning our 
ruin may one day have to turn to 
us with outstretched hands." 


r MAJOR 
SAVINGS ARE 

JUST ONE REASON 
TO SUBSCRIBE 


Tehraf, 


Role in Hostage Talks Termed *Superb 9 


J J.S. Hopes for Improved Algerian Ties 

$2,7 * ByMicfaacl Geder _ M<?_»W79' yibm President 




lv . WASHINGTON — American 
. ^oj^jdals, praising the way Algeria 
’> r- oatittrofeasintcrmcmaiy 

UA-Irah hostage negotia- 
:bdievc the episode will have 
- - js^topevtant impact <mitdpiroying 
.’ -J \ 7 ttians between the united 
7.'. v Il ’ i .'- tes and the Socialist govem- 
•' in Algiers. - 

,'r --'- : ^bot^i it is not dear to, what' 
if any, the Algerians share 
view, if a better t riatifm*htp 
‘ v>- r ‘Id* flow frtan the ties formed in. 
v'—si “it months it could be a tignifi- 


Ba jedid took over after 

the death of the more radical and 
hard-line President Honari 
Boumedieone, political relations 
between Washington and Altera 

were bad for many years.. The mili¬ 
tant Socialist leadership in the 
North African country had provid¬ 
ed safe haven for temxisis and air¬ 
plane hijackers and encouraged 
various national liberation move¬ 
ments. 

In the past two years, however, 
the new Chadfi government, in the 
view of UA. ana European diplo¬ 
mats; has become more pragmatic 


Superb 9 Insulting Tone 

. . . The tone of the article, which 

. -m- m ■ m v some U.S. officials here considered 

11 flrPriflTl. I IAS insulting, contrasted sharps with 
1<U1 M-MXsO the bland but conriKawny tele- 

KfrIf>-noted developments in other ^ ^ ^ R^anTWlay 
areas of relations mdSded in the “ 8 * ^ Leomd Brmhnev, the 
months before Algeria was ** Soviet Communist 

brought in, in NovenSier, at the Brwimev told the new 

suggestion of Iran to serve, as the ^ commaon be- 

thiiti-party intennediaiy. It is the twct ^ Moscow mid Washington 

prospect of tte poative experience mtcmational 

of thehostaae ^riatinns build- climate and promote peace, and 


of the hostage a caotiations build- cinnate ana promote peace, a 
mg ot theseeariiCT developments he was ready to do his part, 
that leads officials to befieve im- . Seldom in recent years has ax 
portant improvements arc possi- ) OT publication used 1 


te--\ 

jjVw’ * : 
iiu- i.^r 


Thrii'-' 




yjjttd countries and because it 
'-V ^ ildadd 10 aloosemn^oCAlgeri- 

&/ies to die Soviet Union. ■ 

the extent that they erea 
^Jerstand us a little better, it can. 
‘'vie an inmortant s^mDovct** in the 
.. -- ; V- Jrd World, one State Depart- 
official said. 

■; \ i^There is no question that this 
‘ ft'; ^ J^been an important roisodt and 
• widdy recognized that we owe 

: ' v '^';firia a greal deal a mtgor debt 
;Vy)ratitude," another offidai said. 
Algerians, he said, put their - 
: m . m y f government officials and cen- 
bankers “entirely atonrdis- 

Js, meticulous negotiators ... 

■ a-* .hrate, objective, impartial pa- 

• •' * and painstaking in every 

, toy issued 

: y '‘It can’t help” he added, “but 

an important impact on the 


Halje aniT tims its inqxtftasce in the 
wqddof devdopnig nations. 

According to U.S, officials, die 
Algerians have privately “shown 
an enormous amount of good wflT 
during the' trying host age negotia¬ 
tions. American expressions of 
thanks have been repeatedly ex¬ 
tended by farmer Deputy Secre¬ 
tary of State Warren Christopher 
an behalf of President Carter and 
Secretary of State Edmund 
Muritie. Tbe Algerians, on the 
other hand, are more reserved and 
subtle, not wanting to be political¬ 
ly embarrassed by any public 
American embrace, officials indi¬ 
cate. 


ore im- Seldom in recent years has a mar 
possi. jar Soviet publication used lan¬ 
guage as blunt as that used by the 
a US. louinal especially in discussing re¬ 
port'of laticos with the United States, 
ship to “If the new administration does 


• La te in September, a U.S. lournai. especially m fliscu vsn g re- 

Navy frigate docked at the port of Ilians with the United States. 
Algiers, the'first U.S. warship to “If the new administration does 
viat there in 17 years and an event not want history to treat it the way 
that was looked imon as an im- it did the previous adnrinistra- 
portant sign by bom rides. don,” the journal said, “these com- 

• In November, the United ments should not be regarded as 

States muddy provided .about 54 lecturing but as. material for sober 
wiilKtra in aid and medical assist- reflection, to which one is natural- 
asce after the devastating earth- ty inclined vital the celebrations 
quake in Algeria. are over," 

• Though die Algerians have Mu Kobysh .said that former 
been, and still are, overwhelmingly President, jimmy Carter was no 
dependent ou Moscow for tnilhajy better and no worse than his ini- 
aid, the United States was able to mediate predecessors, but asserted 
establish a defense a ttache in Air that Ins inexperience in Washing- 
giers in the past year and an Algpr- ton, his provincialism and “his 
ran military liaison office was es- inappropriate religious zeal" bad 


There are many more. Such as com¬ 
prehensive coverage of world news. 
Balanced, unbiased reporting. Expand¬ 
ed business coverage and financial 
tables. Plus comics, “Weekend,” 
Buchwald, Baker and many others. 

In short, interesting and indispensa¬ 
ble reading that busy people like you in 
143 countries depend on every day. 
And all of it in a compact, highly read¬ 
able package. 

It’s not enough to get the daily news 
just once or twice a week. That’s why 


we are inviting you to take advantage 
of our special introductory rates for 
new subscribers. You’ll save 25% off 
the regular subscription rate, or up to 
50% off the newsstand price, depend¬ 
ing on your country of residence! 

Return this order form today and 
start getting more world news for less! 

Best of all, you can benefit from 
these savings for a full year by check¬ 
ing the 12-month box below. 


THESE ARE THE SPECIAL RATS AFTER REDUCTION OF THE INTRODUCTORY DISCOUNT 


tablisbed in Washington. 

Officials also say they have the 


not helped 

"Ibe leaders of the United 
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fading that Algnia wants to aw- States are unable to realize that the 
rify away from its wy heavy rdi- present worid is. not the world that 


ancc cm the Soviet Umcn for arms, 
and there is widespread agreement 
among Western officials that Al¬ 
geria is also clearly unhappy with 
the Soviet intervention in Afghant- 


h 7 !*t- 


^^ttrian image in this country 
the pubhc, the Congress and 
.:■■*. new ad | nmis , ratioii. rt 


_ _ the Soviet mtervention m Argfiam- 

Flomi^di^ Trade . „„„ 

Algeria is rich m oil and natural On the negative ride, the ltmg- 
eas and, even during the yirars of standing diroirte with Algena con- 
bad'political relations, trade ties' tinues ova - US. support of Moroc- 
between the two countries flour- coin the lingering warm the west- 
; c >^ ■ an Sahara against Algenan- 

But several other positive and backed Polisario guer rill a s . 


tinues over u5. supprat-of Moroc- 
co in the lingering war in the west¬ 
ern Sahara against Algerian- 
backed Polisario guerrillas. 


Spain 1-Day Steel Strike 

• Rouen 

MADRID — As many .as 
100,000 Spanish steel and ship¬ 
building workers began a 24-hour 
strike Wednesday. They are seek¬ 
ing higher wages and protesting 
ways in negotiations to restruc¬ 
ture sectors of their in¬ 

dustries, union sources said. - 
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Signals to Reagan 


No one can tell the magnitude of the 
change in U.S. foreign policy that will result 
'from the election of Ronald Rea g an- But 
even a minor midstream shift in direction by 
a superpower is bound to cause waves at the 
center and ripples at the periphery. These 
have begun to show up already in the form of 
official statements and reports by govern¬ 
ment-controlled media reflecting the expecta¬ 
tions and aspirations of some countries; and 
through the actions of others apparently en¬ 
couraged by the rhetoric of the Reagan cam¬ 


paign. 

The reaction that matters most, of course, 
is the one from the Soviet Union. And as 
usual at the start of a new U.S. administra¬ 
tion, Moscow is sending what sound like 
mixed signals, but really mean; If you do the 
things we want like getting the SALT-2 trea¬ 
ty ratified, forgetting your wild ideas about 
surpassing us in an arms race, not doing 
anything to impede our global aspirations, 
eta. then we can have detente — which 
means that you will be free to sell us technol¬ 
ogy, wheat, or whatever else we need, and we 
will let a few Jews emigrate in return. If you 
don’t we will spend whatever we must to 
m aintain our position as a global power. 
That implies territorial expansion. 

From China, the potential superpower of 
the next century. President Reagan got a lec¬ 
ture: His attention was directed to the 
Shanghai communique establishing the 
ground rules for developing relations be¬ 
tween Peking and Washington. There is one 
China, only one China, and its capital is in 
Peking, was the particular kernel meant to 


sink into the consciousness of the new ad¬ 
ministration, which during the campaign 
threw periodic bouquets to Taiwan. Tbe Chi¬ 
nese will not compromise that principle. 
President Reagan would do well to remem¬ 
ber that if he is counting on China in his 
global strategy, 

A couple of recent actions by the South 
African government are noteworthy, too. It 
can't be demonstrated conclusively that they 
result from expectations raised by Mr. 
Reagan's election, but the coincidence with 
the new administration’s accession to power 
is too striking to overlook. First, the South 
Africans have withdrawn their support from 
the latest plan to grant Namibia independ¬ 
ence. And second, they have forced the dos¬ 
ing of the country’s two largest black news¬ 
papers. They certainly would have gotten 
flack from the Carter administration on both 
actions. They probably won’t from President. 
Reagan. 

If the new U-S. administration does not 
respond to South Africa’s crackdown on the 
black press and its Namibian pullback, its 
failure to react will reverberate around the 
world. It will be heard most loudly in South 
Korea where Kim Dae Jung is awaiting exe¬ 
cution, and in various Latin American and 
Third World dictatorships. If President 
Reagan does not want to be misinterpreted, 
thereby confusing allies and adversaries 
alike; he must act quickly and decisively to 
scotch any misunderstandings based on the 
sketchy policy outline on which he cam¬ 
paigned. 

INTERNATIONAL HERALD TRIBUNE. 


A 'Post-Hostage’ Course 


The are at least two specific political les¬ 
sons that can be drawn from the hostage cri¬ 
sis, one true and one false. The false one is 
that the United States has no future in the 
Third World. The evidence for this is that the 
hostages were seized notwithstanding the 
fact that Jimmy Carter had been moving sys¬ 
tematically to accommodate the new regime. 
Indeed, his warming evidently struck some 
Iranians as a threat to their program for rev¬ 
olution. That’s why, an unspontaneous 13 
days after tbe shah arrived in New York, 
they struck. 


Yet no simple Third World conclusion fol¬ 
lows. Certainly the United States must be 
sure to give no overt comfort in any way now 
to a bandit regime. But a broad U.S. interest 
in Iran’s oil, stability and territorial integrity 
necessarily endures. There is also the exam¬ 
ple of Algeria, the indispensable mediator. In 
respect to Iran, the Carter premise of U.S.- 
Third World commonality was sapped, but 
•in respect to Algeria, recently under new 
leadership, it was strengthened. Clearly, if s a 
matter of dealing with these countries one by 
one. 


The second specific lesson that can be 
drawn is true, and it is that power tells. By 
power we mean not amply counts of ships 
and planes, though these are important, but 
others’ perceptions of U.S. readiness to use 


them. Did it not catch the attention of those 
who seized the U.S. diplomats that Mr. 
Carter had seemed to let an earlier seizure 
pass? Did his relative restraint in the Nov. 4 
kidnapping strike the Kremlin as it puzzled 
over how to bring the Afghans into line? This 
is not to say that events do not have complex 
causations. But one factor in tbe mixture win 
always be a judgment of the U.S. reaction, 
and this is a factor the United States is 
uniquely well-placed to influence. 

It did not take President Reagan’s inaugu¬ 
ral address to make dear that he understands 
this welL But he will have to navigate in com¬ 
plex circumstances. This time, he dearly 
helped to make the difference by flaunting 
his image of muscular unpredictability. The 
next time, domestic consensus and interna¬ 
tional support may not be so available. Mili¬ 
tary might can be expanded, but it cannot, 
make U.S. factories and cars run without ofl. 

Still, we are inclined to agree with Mr. 
Reagan that the essential element is, as he 
puts it, “will and moral courage.” These 
qualities cannot be divorced from physical 
resources of various sorts. The will to use 
available power is, however, a critical first 
line of defense against further outbreaks of 
terrorism aimed at the United States, and 
against a whole range of more traditional 
threats. 

THE WASHINGTON POST. 


Other U.S. Opinion 


Release of the Hostages 

Iran has released the hostages. The 32 
Americans are safe and free. Hallelujah! In 
this happy moment, tribute must be paid to 
the faith and courage of the men and women 
who underwent the long captivity. President 
Carter’s firm, patient and honorable han¬ 
dling of the situation entitles him to the 
“country’s admiration. 

—From the St. Louis Post-Dispatch. 


turnabout, because the United States was the 
aggrieved nation. In short, the Carter admin¬ 
istration did not just negotiate with the 
blackmailers, it did so on tbe blackmailers’ 
terms. 

—Fromihe Times-Dispatch (Richmond, Vcl). 


At long last our national agony is over. The 
agony is near an end for the hostages them¬ 
selves, for their families and for this nation, 
which never, not for one single day, forgot 
■the 52 Americans so unjustly imprisoned. 
The joy we feel, though, has to be tinged with 
some dark introspection, for never in our his¬ 
tory has this county been so humiliated by a 
foreign power, and by a weak nation at that 
—From the Cleveland Press . 


And so it is over at last, the ordeal of 52 
Americans held hostage by Iran for more 
than 14% months and the ordeal of a nation 
humiliated by their plight and constantly 
fearing for their safety. The agreement on the 
hostages comes as a relief to all Americans, a 
great load lifted from the national conscious¬ 
ness. For President Carter, leaving office, it 
is a moment of final personal satisfaction. 
For President Reagan, it Will be one less 
gnawing and frustrating problem to contend 
.with. For 52 Americans and their families, it 
is a time of thanksgiving for their deliver¬ 
ance. 

—From the Los Angeles Tones. 


■ The United States has paid a terrible price 
and more bills will come. It has violated its 
sound principle of not negotiating with ter¬ 
rorists. And thus it has guaranteed more kid¬ 
napping of U.S. officials and civilians be¬ 
cause that crime is profitable. 

; —From the Post-Herald (Birmingham, Ala.). 


; Iran has gotten off the hook for its bar¬ 
barous violations of the essential code of dip¬ 
lomatic immunity. Its piracy went basically 
unpunished by the United States. 

The whole focus of the negotiations was on 
what Iran would accept in order to end its 
.own irresponsibility. That was a disgusting 


Much as Americans must rejoice over re¬ 
turn of the hostages, so must every American 
contemplate the price the U.S: government 
agreed to pay. For 14% months we have been 
on our knees before a gang of hoodlums and 
religious fanatics, begging them, please, 
please. No American can escape a feeling of 
shame. And what can other nations think? 
We have promised to protect tbe Gulf region 
from invasion. Yet, we cannot protect 52 
Americans held captive in defiance of inter¬ 
national law. The United States must vow. 


never again. 

—From the Arizona Republic (Phoenix). 


In the International Edition 


Seventy-Five Years Ago 


Jammy 22,1506 
ST. PETERSBURG — People openly express 
doubts as to whether the much-talked of Duma 
will ever meet It will, however, assemble in ah 
probability at latest by May 15. There are many 
here who do not wish to see a Duma. The army 
and the court, powerful factions each, are bitter¬ 
ly against it So also is the great Tchinovnik dan 
and even some of the ministers. But the emperor 
has been sturdily loyal throughout and has never 
once listened to the crafty insinuations that have 
reached the old regime. Nicholas n is deter¬ 
mined —even to the risk of his life and dynastic 
rights —that he will pass down to history as the 
emperor who gave Russia a constitution. 


■ Fifty Years Ago 

January 22,1931 

NEW YORK — “Hunger parades,” many in¬ 
spired by Communist agitators, occurred today 
in widely scattered sections of the country, in¬ 
cluding San Francisco, and in some instances 
ended in rioting and disorder. The most serious 
disturbance broke out in Oklahoma City, OklfL, 
when 300 men marching to city hall to danand 
food brake into a grocery store by smashing out 
the windows. They overpowered the shopkeeper 
and his derfcs and commandeered a large 
amount of edibles before police, answering a riot 
call, scattered them with charges and tear gas. 
Many arrests were made, including a number of 
Communists. , • 
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;ans Beginning' 
A Dramatic Success 


By Janies Reston 


W ashington — President 
Reagan has made a good 
beginning. His inaugural speech 
was a theatrical tr iump h, a cau- 

tioos compromise between bissup- 

porters and opponents at home , 
and abroad. And that is not aH. He 
has something else more important 
gfl fa g for him, which is that he is a 
lucky guy. 

No brilliant Hollywood pro¬ 
ducer could have dared to imagine 
so reddess a script for Mr. Reagan 
on his Inauguration Day: a depart¬ 
ing President Carter trying to .li¬ 
berate the American hostages in 
Iran and handing them over to Mr. 
Reagan at precisely the hour when 
Mr. Carter was departing from the 
scene. 

In his long years as an actor and 
a politician, Mr. Reagan never had 
such a perfect setting on die Amer¬ 
ican stage; let alone the world 
stage. The drama critics would 
have loved it 

Vast Multitud e 


On Backing Repression 


By William Pfaff 


TJARIS — Jeane Kirkpatrick, 
I who will be the Reagan ad¬ 
ministration’s new ambassador to 
the United Nations, won her job 
with a magazine article winch ar¬ 
gued that the United States should 
sometimes back “moderately 


repressive” governments when the 
alternative is leftist radicalism. 

She accused the Carter adminis¬ 
tration of a double standard in this 
matter. Mrs. Kirkpatrick says, cor¬ 
rectly, that some dictatorships are 
worse than others. The better ones, 
she argues, may have to be backed 
against what would »aVe their 
place, and she adds that Jimmy 
Carter has behaved “not like a 
man who abhors autocrats but like 
one who abhors only right-wing 
autocrats.” The background to aU 
of this obviously is Iran, Nicara¬ 
gua. and Vietnam. 

It is a morally sterile argument 
with which to launch a new presi¬ 
dency of the United States. It is 
also an illusion to believe that dic¬ 
tators, moderately repressive or 
otherwise; stand or fall according 
to whether the United States sup¬ 
ports them. It was the shah of Iran 
and Anatasio Somoza who faded 


in Iran and Nicaragua. They failed __ _ 

even though they enjoyed powerful propaganda, subversion' — 
support from the Umted States un-. invasion, in the style of the B 


til almost the end. 

Both of them afterwards said 
that they had been weakened by 
the criticisms made of them in the 
erratic course of the Carter admin¬ 
istration's human rights campaign, 
and they undoubtedly are correct 
But dictators ought to be able to 
survive foreign criticisms (same 
thrive on them), especially when 
the criticisms have no substantial 
effect on the support they receive. 

The imperial government of 
Iran was breaking into parts and 
crashing down when the Carter ad¬ 
ministration abandoned the shah. 
Washington’s public support for 
him continued until December, 
1979, just before bis abdication — 
even though it appears that U.S. 
officials could not agree on how to 
advise him. They might have told 
him to crack down on the Isl amic 
militants, but declined to do so. 
He could have done it on his own. 

As William Bundy writes, in a 
recent Foreign Affairs, "The re¬ 
peated statements of support from 
the White House dearly implied 
that he [the shah] would be hacked 
whatever be decided to do. The 
one thing tbe administration did 
not suggest — and probably would 
have declined if it had been asked 
— was the direct support of Amer¬ 
ican military forces if Iranian 
forces sought to subdue the revolt 
and then ran into trouble.”. 

Should the United States have 
sent troops to keep the shah in 


power? It seems, indeed, that the 
question was Posed by Iran’s am¬ 
bassador in Washington, if not for¬ 
mally Mfcwl- But is realty what 

a Reagan a dminrefration would 
have done? 

In Nicaragua, the United States 
had supported tbe Somoza family 
from 1937 until the day, is 1979, 
when it became evident that Ana¬ 
tasio Somoza could no longer keep 
order in his country. The United 
States then tried to lash together 
non-radical forces — at a time 
when political initiative had al¬ 
ready passed to the Sandinista 
guerrillas. 

In El Salvador today, it is possi¬ 
ble that the same thing is happen¬ 
ing. The United States has re¬ 
sumed militar y aid to the militar y 
government. This government was 
originally supposed to be the 
“moderately rep r e ssi ve*’ alterna¬ 
tive to something worse. If, despite 
all, it fails to beat back the guerril¬ 
las, will the Reagan government 
send in the Marines? 

Tbe United States amply does 
not possess tbe power to confer le¬ 
gitimacy or success upon an im- 
competent or failing ruler. 
Conversely, U.S. enmity, hostile 

even 

invasion, in the style of the Bay erf 


Banter,” “Apocalypse Now” — 
scarcely recognized that the war 
was between the Vietnamese and 
that the Vietnamese settled iL 

The new people in Washington, 
if they are mcme-goers might tty a 
1960s film, “Tbe Battle of Al¬ 
giers.” French paratroopers are 
unsparingly and mueotimaitaDy 
shown to win. They won the battle 
of Algiers, hut it was useless to do. 
so since the real force of events m 
Algeria had: made continued 
French rule of that country .un¬ 
sustainable. 

An intelligent national policy at¬ 
tempts, imsentimentaUy, to recog¬ 
nize and ride tbe foroe-of events. It 
does not waste time speculating 
upon, how much represaon might 
sustain the unsus tainabl e, or re- * 
v^rse the irreversible. 

©/ 931, InumaHonat Hardd TriburV- 


For the first time; a new presi¬ 
dent looked down from rite west 
Wing, of the Capitol toward the 
sunset, where he could, see the 
memorials to Presidents Washing¬ 
ton, Jefferson, and Lincoln, and 
beyond the Potomac to the grave 
erf John Kennedy and the manaon 
of General Lee. There was a vast 
multitude at Ins feet, the largest at 
any presidential inaugural ceremo¬ 
ny on the long swab below the 

Everything was planned to per¬ 
fection far television. The new 
president’s lady, beautiful as. ever, 
had on & red or raspberry dress 
and hat, modestly spectacular, 
which dominated the eye of the 
color, television cameras. The new 
president was amiably serious, and 
made One erf the-best inaugural 
speeches in recent memory. 

It was- flawlessly presented, and 
divided into three parts. First, he 
was courteous to Mr. Carter. 

thanking him far the t ransitio n 

from one administration to anoth¬ 
er, but ignoring Mr. Carter's suc¬ 
cesses wufle.emphasizing his fail¬ 
ures. Second~ne blamed Mr. 
Carter, among others, for the eco¬ 
nomic digress of die nation, which 
be said was threatening the future 
of our children. 

“Government is not the solu¬ 
tion, it is the problem,” Mr. 
ttermm ai d. “It is time to reawak- 
eri this!industrial giant ... to get 
govttmnent bade within its means, 
and to figjbten our punitive tax 
burden. These will be our first 
priorities, and an these principles 
there will be no compromises.’’ 

No Compromises? 

He was very tough an this. No 
compromises? Yet in the last part 
of his speech, Mr. Reagan was not 
only generous but wise and even 
compassionate. He talked about 
mult-mo - amends both at home and 
abroad, and was hopeful that we 
could revive our hope and make 


dear our wi& to defend our pn 1 
pies;. 

“How can we love our coo 
and not lave our countrymen?; 
loving them, not read out a t 
when they fall? Heal them v 
they are sickT These were li 
right out of Franklin Roosei 
oratory.. 

“And the enemies of freed 
Mr. Reagan added, “to those. 
are bur potential adversaries, 
will be reminded that peace i 
highest aspiration erf the Ame 
people, we wOl negotiate ft 
sacrifice for it; we wm not su 
der ft — now or foreveil” 
was, of course, John Kent) 
theme 20 years ago in his inau 
address. “WeS,” as Mr. Reaj 
food of saying with an an 
bob of his head, we shall see. 
all this later. Tbe main tlimf 
is that Mr. Reagan, though h* . 
he will never “compromise” c . 
conservative principles he in 
upon during his two prcsid . 
campaigns, is now talking ix 
tier ways now that he has o 
the White House. 

A Paradox 


It is a paradox that thos- - 
were most determined to ele 
Reagan now seem mare w 
about what he will do as pre 
than those who opposed hun. 

What is dear, however - 
agreed upon on all sides, i - - 
Mr. Reagan has some pc 
- q ualities rh«t may be very h 
ant and maybe in the end de 
First, he has demonstrated 
inaugural unlike me 

iticums these days, that he b 
gift of speech. The qnestior 
therefore, is maybe not so 
who wfll be in nis Cabinet . 
his White House staff, bo 
will help him address the i. 
unit who will help tbe new. 
dent in tbe devilish proW 
handling the daily press and 
aon? 

Gift of Friendshi. 

Mr. R*a£?m is dearly not 
pert on the mystifying probl 
inflation, unenxplaymenV 
or in handling the dangeroi 
flicts of money and other ec - 
ic and political agonies s 
But he does know how to i 
English sentence, and he 1-- 
gift of friendship. This was 
bly why he won in Novemb 
what wOl now probably 1: •- 
sustain him in the oaming m 

We see Mr. Reagan t- .- 
Washington, with his eas> 
and cheery wave, not mad' 
body, answering insistent 
dans from reporters that be . 
ignore, while getting in or 
limousines. He is the “nic 
who has come to town, but 
is expected to take the tov 
and prove that what he sak 
campaign makes sense. Bu 
for another day. So far, 1 
fireworks, he has been sped 

0/981. The He* York Tom 


Alter r Chills and Thrills 


ByPhilip Geyelin 


Pigs —will not bring down a ruler 
who controls his government and 
has a minimal, acquiescence from 
bis population. He does not have 
to be popular. He may simply be 
feared. 

John Kennedy failed to bring 
Fidd Castro down (even to mur¬ 
der him), end Lyndon Johnson 
and Richard Nixon failed to sus¬ 
tain the unsustainable in Vietnam. 
The United States does not need 
still another administration ruined 
by what it does — or has done, to 
it, in Mr. Carter’s case — in Asia 
or Central America. 

A measure of detachment would 
be useful to Mr. Reagan and his 
people. What counts in Central 
America, looking at the strictly-de¬ 
fined interest of the United States, 
is not which party or faction rules, 
or even whether democracy is in¬ 
stalled — winch is desirable but 
unlikely. It is whether the Soviet 
Union, or some other major power 
hostile to the United States, is in¬ 
stalled there. And as the Cuban 
nti$s3e affair demonstrated, that 
problem is manageable. Otherwise, 
it is tbe business of the Nicaragu¬ 
ans whether they wish to be ruled 
by Gen. Somoza, or erf the Cubans 
whether they want Fidel Castro. 

There is a U.S. narcissism which 
insistently judges external events 
according to their'internal mean¬ 
ing for Americans. Films on Viet¬ 
nam, for example — “The Deer 


W ASHINGTON — Whatever 
are we to make of the week 
that was — the “ chills an d thrills ” 

of the final nego tiations with Iran 
and the heart-tug g ing airlift of the 
hos t ag e s to safe haven coming to¬ 
gether with the pyrotechnics os the 


ical jousting no longer has any va¬ 
lidity, what will the world look like 
to President-Reagan from inside 
the Oval Office, loojkxngout? 

My guess is that it will look a lot 
harder to deal with in a general 
way than had been expected, not 


Reagan inaugural and the kmety . by any of Mr. Carta’s doing but 


leave-taking of Jimmy Carta? 

It was too much —even for the 
instant historians. Some saw a tri¬ 
umph of patient diplomacy, others 
“ransom.* It was a metaphor on 
the Garter presidency, some said, a 
humiliation to tbe nation brought 
to conclusion not by Mr. Carta so 
much, as by President Reagan’s 
tough folk, promising a much 
tougher fine on every aspect of for¬ 
eign policy. 

Right up to the end, in other 
words, Mr. Carta-couldn’t really 
win. Not even the return of the 


by the nature of things. But the 
view from tbe White House may 
also look a little brighter as a con¬ 
sequence of same erf Mr. Carta’s 


An Instant Case 


e nhanc ed by the removal 
hostage issue. 

In tiie Arab-Israeli conf 
la ted at least geographical 
Reagan administration al 
discover that Mr. Carter’s^ 
David framework, however 
versa], remains the only 

tiaS^/SexLider Haig Jr. • 
ed as much in the Senate b 
to confirm him 
stale. 


as secret 




The hostages' Tdease is tire in¬ 
stant case. Whatever Mr. Rjeagan 
may have said along the way about 
the dishonor of negotiating with 
“barbarians,” .he could hardly 
question the judgment of the re¬ 
doubtable leader of the hostage 
families, Louisa Kennedy, when 
asked if ha husband and the rest 


14% months of their captivity, 
would be looked favorably upon 
byMstory. 


“No 


Remembered 


.letters 


Polish Mystery 


In his superb article (IHT, Jan. 
10-11), Leopold Unger told us 
about Nobel Prize winner Czeslaw 
Milosz, about the Pope, and the 
Polish “mystery.” Mr. Milosz, an 
exDe for 30 years and a recent 
guest of the Pope, may visit Poland 
next summer, while receiving a 
doctorate degree at the Catholic 
University of Lublin. 


77t<* International Herald Tri¬ 
bune welcomes letters from read¬ 
ers. Short letters have a better 
chance of beingpublished. AU let 1 
ten are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference will be 
given to those fully signed and ] 
bearing the■ writer's complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. • 


Here is some additional infor¬ 
mation; 

A few days ago, I received a let¬ 
ter, writt en by the editors of a dis¬ 
sident publishing bouse of young 
Catbohcs, Spotkania (Meetings), 
at the same university. The letter 
described an event of an unexpect¬ 
ed nature —considering the post- 
Gierek thaw and Walesa-conduct¬ 
ed renewal r A raid by the secret 
police in which legally produced 
publications were confiscated. 

One of the authors whose books 
were of special interest to the po¬ 
lice raiders was Mr. Milosz. 

It does not seem to be & coinci¬ 
dence, and mi ght be an obvious 
sign that on the scene where the 
Polish “mystery” is revealed, and 
where more or less benevolent ac¬ 
tors include the Pope, Mr. Milosz 
and Lech Walesa, mat the strings 
are pulled as they were for the last 
35 years, from the same direction 
ana with the similar force. 


Well, maybe so. Bat a country 
that still can't reach much of a 
consensus on what to make of 
Vietnam (or even. Watergate) is in 
a poor way to second-guess tbe 
judgment of history on me Carta 
presidency. 

With the critical pe rsp e cti ve of 
time, who's to say whether Mr. 
Carta will be remembered, best for 

the Leonid Brezhnev kiss or tbe 
three-way symbolic handclasp with 
Anwar Sadat and Menachem Be¬ 
gin? For Afghanis tan or the “nor¬ 
malization” of relations with Pe= 
long? For the unfinished road-race 
or the walk down Pennsylvania 
Avenue? ... 


Absolutely,” she replied, 
question aboat that.” 

In any event, that tormen ting 
crisis is not on Mr..Reagan’s desk. 
The hostages are safe. And this 
frees the United States to pity a 
hand in and around the Gulf in 
new and perhaps more promising 
ways. 


Even before assuming off 
Reagan brain trust had be 
reconcile itself to the logic 
Carta’s agreements to “r 
ize” relations with the Peop 
public of China. The new 
doit is unlikely to threaten r 
lationship, whatever be does - 
ice to ease some of the ai 
and bitterness of his frier 
Taiwan. 


_ Having accepted, grad 
me Pa nam a Canal treatie 
Reagan is also Kkdy to <fr 
from the inside, how mod 
^dl thty engendered in imp 
circles in Latin America in ~ ~ 
and Central America in 


Clearly U.S.-Iranian relations 
wOl be a long tiiw iwn/Ung jj 
may take a change of government 
in Tehran, or a modi more pro¬ 
found change of heart than can be 
read into the hostages’return. 

Iran has tittle imirwyUat^ interest 
in U.S. support in the wax against 
Iraq — as evidenced by the fact 
that military spare parts which had 
been part erf the frozen assets were 
not a sti c k ing point in the settle, 
mem. 


Grids Point 


What matters now, it seems-to 
me, is what the Reagan adminis¬ 
tration makes of the immediate're¬ 
alities when it comes off its ihau- 

S tigh. When the Caxter- 
tbe hard-Kne-soft-Kne, 
icra”-“consistency” rhetor - 


But 


tbe Iraa-Iraq war, now 
down by winter weather 
poses a potential threat jn 
GuR oil supplies far'more serious 
Jim the Soviet troops (also 
bogged down) m Afghanistan. The 

posabflity of a U.& role of some 
sort m pe ac e mak ing is obviously 


In the crisis spot of the ns 
BSahrador the recent i ' 

items, to deal with 
mg leftist insurgency is e 
keying with the Reagan 
'ration’s likely policy. 

In other areas _ 

{ease spending, aims 
• resident Reagan is 

gwng to find hi_ 

mg on Carta foundations 

ten than he will find hims 

mg something altogether 
™ort, while we await M*h 
diet on the Carta pn 
Reagan’s verdict, nj. 
bee, may be more 
jus campaign challenges 
have led us to suppose. 

©/SS4 The frinUngum Pd 
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INSIGHTS / SIDELIGHTS 


U.S., Russia: The Risks of Misperception 


clears 

Pies. P«g< 

“Ho, N 

g?fi* TJ S R 

- u “ 3 *? 11 

n Sfci : 

Or aio^ * By Murrey Marder 

. ih. ' ygb yiwftBtote 

* a ' ResrJ* VkSHINGTON—In a world of ujcreaanK 
^ Q ^^^^ encc ’ States and the Soviet 

be face new risks of being drawn into con- 

™ghe&[*r*?^by miscalculation, specialists on both 
P=op!e.^%; agree. 

sacrif^ tjj W of the most serious chaBwigw facing 
der j| ^ if Jsaid Edmund Mastic in the dosing days 
'*as. S' ^ :s brief months as the successor to Secre- 
the^ ^.of-State Cyrus Vance, is “the continuing 
addiesT,^. enge of reading Soviet in tendons.” h Is a 

fond o, ; shared by all his predecessors. Soviet 

bob ofL ^ xscomplain even more about their inabfl- 
aU [hit i ^ w * discern whereU.S. policy is headed, 
is tha> u* 0 vie Reagan administration hopes to reduce 
he^^llhShances for Soviet miscalculation of US. 


mM* Thr Varft Tfanw ai«d TV WWJqprw Pont 

Page 5 Thursday, Jammy 22,1981 ■ * 


With the adroit of the Reagan administration 
coma the renewal cf a prolonged struggle be¬ 
tween the United States and the Soviet Union 
over the baste terms of their global competition. 

White the Soviet union is intent on restoring 
its original concept of detente — : equality with 
the United States to shape or alter the world 
order — the Reagan administration is deter¬ 
mined to overhaul the formula drastically, or to 


f i m ^ A 1 vw—w (MU uuh u wiv oa uiu uiUU Id 

anew prrsi- .i Jr* lai f>Ds. a .inpanied by joint plans for “crisis manage- 

Okb the West iiJuv s the two superpowers will become dan- 

l toward iht ^ HaL^y polarized, eliminating any tmpottuni- 

add see the 7T reconcile conflicting positions before they 

«* Washing- i, ^fyanunoontroHabfc stage. 

{Lincoln. nrul 15 a pfevwre is little comfort m the recent record 
to the ®nvp n 11108 ik!? <he capacity erf the two nations to fare- 
i K **ean ftc^mteractions that can confound both of 

A, even when they share overlapping objec- 
5 r a than ihoseJu-V 

r “ ai ^"hai B ;!$ 1979-1980, each superpower contributed 

uLt™ Cra ,°‘ mya ;tstit)ymg any hope for ratifying the center- 

oooiv the Mi. seven years of diplomacy, the tniend- 

. fl'ulni«X ft *rate®c arms limitation treaty, SALT-2. 

*»rttc per- am and Trom the intense arguments in the Umt- 
®v The new Fusl he i* 7 Stattt over the nudear accord itmif. the 
mfu] as ever, inaugural ^ was rwbipsawed by two extraneous devd- 
*ptony dress iunans [WWits *he U.S. political furor over a Soviet 
spectacular, gift of ^.vdbax brigade” m Cuba, and finally, by the 
e eye of the ihereforfT 1 ^ 1 intervention in Afghanistan that shat- 
ns. The new who win 9“ crumbKng structure of UA-Soviet 
jr serious, and his Whnc »“ 
est inaugural "til help hi* , tc ■_ p 
awry- . andaSj. Gulf m Perception* 

|?f u J^!l‘ a T c ^ cni ..' J1 ^ fhat record, when looked at from the op- 

lj» rust, handing listing sides, fllnstrates the great golf in per- 

aon - Sons that divides the two nations, 
ar irsfisiTioc ..he Soviet Union saw the dispute about its 

mcl id ancth- " < ?‘‘ps in Cuba as a deliberate provocation, 

Carter * s**;- Mr. Reagai- of a U.S. “grand design” to postpone 
S3Bg Ins fail- pen on thsenrjT ratification for domestic political pur- 
QtiUTted Mr. irJliuon. nacs, and to stiffen the U.S. terms, for detente. 
i. for the eco- CJ it* han^i5m, the Soviet Union saw itself doubly jus- 
MtiOR, winch fiicto of in serving its own security interests, by 
ttg the fuu^-r »c azd rrioi^ag its forces into Afghanistan to assure 
: Sul be i>s ^rist rule in that bordering nation. 

iM the »!>;- Enzbh smi^iviet leaders m^bt wdf have decided to 
pfck*n, M Mr si'' of fna^venc in Afghanistan in any event; no ont- 
m to nra» ak- ?*h -*h\ hr can be certain what course the Kremlin 
•- • ^ ..... ttiii o-ill an -d have taken if it attributed higher costs 
fan its means* \m a fr® 51 ^ Af gha nis tan vaiture. What 

numivf -n ’ A 'e «s each superpower badly mis- 

ta,r VjshitMM. ^ ^ km ^ term repercussions of its ao- 

j ia prtnc.p.o - • - reactions to the prelection of Soviet- 

.V.,mOitaiy force have been constantly un- 
mhe$? Z-^c-* v J£ ^thnated in offidal Soviet drinking, 

j-- ; v '*?.:‘r ” Soviet Union was largely insensitive to - 

k«m tjuv. N*. - n: ‘-' u -“7^'jipact on U^.-Sovjrt relations bran the 

1 «C U>5 par: u to n_« “KUw-Cuban explratation of mifitaiy power in 
dMazi 94s r/.>i •> ^ bet^oen 2975 and 1978. One conse- 

■e.JUX c\ tt. one rro-.rihu the worst of aU for the Soviet Union, 
Bled aVu: -orrri^ sila » e jninwificatKsi .of coqpemtian between. 
Sf a".d !«■■: — ■ — ®-hntej Suites aid Chiha to thwart the es- 
pful ibn; we r.rr*i>Ai.. tejnkan of Soviet influence in A fricumd other' 

«c iwJ nui.- ■ *■*** .■■■'• •’ 

zT s establishment of full diplomatic rda- 

between Washington mid racing on Jan. 
rwvw »11 1101 oa ^y the restorarion of 

l wt J r 1 1 L% f»i 1 led ties. ‘As strategic consult ati on between 
i/yill x -Lll lJUuJnitcd States ami China expanded, the 
rrr ai States was shifting from its posture of 

„ ; balance between Moscow and Pdring in 

eyellJB J.S.-Soviet-Chinese triangle. The Soviet 

i^i’s two greater opponents became in- 
* b«s soy vj- *• ingly aligned against it, depute the ab- 

oridlodL'air sot my outright alliance. . 

flXKR snede i r- [h* ViM5 . i. 

a ®* 1 '. , '-m* 11 Aocumulaied Strain 

[ lodk s lw '1 R«fa icaaaj*. 

in a gerrro. j ;v .^<rr iha Jv the time Prcsuknt Carter and President 

Mpected. r.o: o^jdfnB^ud Brezhnev of the-Soviet Union sign e d 
dentie r MiL reffiffl' p>ng-ddayed SALT-2 pact six months later 

ml flu *.”e 1979, UA-Soviet reiatioiis, 

Rouse rr- 1 - • ^::ve’Ale*»rt under accumnlated strain- From Vienna 

tfer aj, j inuii £ s^rd, in Soviet pej^jective, a failure to rati- 

S4r Car.sr'i ■ "■ ^‘e accord, after n«otiations stretching out 
three admhnstratioas, wopld signify gross 
. ... ' default—if not something more sinister. 

fjMhP “ lit] hrnns' 1 ® ad mini s tr ation was on notice 

t 1 — it- ‘ .jftTthe nudear accord would be fieredy am- 

«r - 2 - recce*?* ‘L-jd in the Senate."But it was totally unpro- 
^- rr;S J f^d for the canseqaences of what was oriri- 
* -ss" itqccted into ihe Seriate hearings on Jmy 

,T>*s a idativdy trnnor side issue: reports 
^-j!:«c^Siif “a recent boildtm of Soviet ctnubat 
^ -^siuF- °^ps in Qil»,. perhmw a brigade." Soviet 

the . .. w ease ^uuy personnel bad been in Cuba since the 

aned v . riCita® ; Cuban-missile crisis, when the force 

sad the 


•tfihco- 


reached a peak 40,000 men; but nothing like 
“a combat brigaded had been identified in the 
intervening years of greatly reduced Soviet 
force levels. 

What developed is familiar enough on the 
U5. side. The Carter adnrioistration originally 
d red aimed evidence of any change in the Sovi¬ 
et military presence on the island, only to dis¬ 
cover by satellite photography in late August 
what ULS. intelhgence labded a “Soviet com¬ 
bat brigade.” The choice of words was devas¬ 
tating politically, although no evidence devel¬ 
oped toat the unit was new, or intended for 
combat 

The ensuing developments were complex for 


abandon it and substitute stiffer terms for any 
superpower equilibrium .. 

This article by Murrey Marder, senior diplo¬ 
matic correspondent of The Washington Post, 
examines ways in wfilch die United States and 
the Soviet Union have mispervdved each other's 
intentions in the past and the dangers of these 
miscalculations. The article is excerpted from a 
three-part series. 


Mr. Reagan as his opponent, Mr. Ford broke 
off the SALT negotiations early that year, 
dropped “detente^ entirely from his vocabu¬ 
lary, and substituted “peace through 
strength.” 

• Simultaneously, the United States was 
moving on two other fronts toward a more mil- 
itantly anti-Soviet policy: 

• Vice President Mondale traveled to Pe¬ 
king at the ood of August to intensify the coor¬ 
dination of anti-Soviet policy with China. 

• The United States was now seeking to in-, 
duee its Western European allies to accept the 
deployment of new missiles (108 Persning-2 
lwiKair. mi yrilw!. and 464 ground-launched 


The Soviet f combat brigade 9 in 
Cuba, the thaw in American re¬ 
lations with China , Russia’s in¬ 
tervention in Afghanistan and 
NATO missiles have heightened 
U.S.-Soviet tensions. contribut- 



hetween the two countries. 


Americans to follow/in Moscow they began to 
take an the dimensions of a plot. 

In 1962 Soviet strategists had sworn “never 
again” to allow their nation to be humiliated 
asit was that year, when the Soviet Union was 
forced to withdraw its' nudear missiles from 
Cuba, under the threat of ovexwbehmng U5. 
military attack. China seized on the Soviet 
plight to mode its ideological rival for “adven- 
tunsni" in sending its mtssBes into Cuba, and 
for “capitalationism” in pulling them out 

‘ ' r GnmdDesigiw’ 

It took the Soviet Union, a'decade of ex¬ 
tremely costly nnhtaiy expansion to caned, out 
the strategic advantage that the United States 
held at the time of the txnsaJe crisuL For the 
Soviet lewiership, the new US. outcry over a 
Soviet brigade m Cuba was a deliberate re¬ 
opening of its deepest wound in the super¬ 
power rivalry. "Rejecting ary change in the 
“status quo” in Cuba, the Krcmtin doomed. 
Mr. Vance’s attempts to work oat a face-sav¬ 
ing co m promise with Soviet Foreign Minister 
Andrei Gromyko to quiet the Uproar in the 
United States. ' 

The United States, Soviet planners suspect¬ 
ed, either was attempting to extent a wholly 
new price for SALT, or it was engaged in a 
devious change of policy. In' Soviet perception, 
a U.S. “grand design” began to fall mto place. 

As described by Soviet sources in Moscow 
at the time, their version of the US. “design” 

'■—which Carter administration officials found 
“ludicrous” — included the following de¬ 
ments: 

• The United States deliberately had “con¬ 
cocted” a new imagmaiy “Soviet threat" in 
Cuba, to give the Carter admxnistxatiou “apre- 
text” to sidetrack ratification of the SALT ac¬ 
cord until the 1980 presidential election. 

• - Why? To enable President Carter to move 
to the political right, in order to meet the chal¬ 
lenge raked from that direction by Ronald 
Reagan. Mr. Carter therefore could repeat die 

r am followed by President Gerald Ford in 
1976 presidential primary election. With 


Cruise missiles) cm their territory, with ranges 
of 1,200 to 1,500 ntiks (1,920 to 2,400 kfloane- 
texs) —long enough to reach deep into Soviet 
territory. - r 

No American can be certain to what extent 
die Soviet leadership truly believed that such a 
design actually existed in Carter administra¬ 
tion planning. But it is significant that this pat¬ 
tern of intentions was being attributed to the 
Carter administration by Soviet sources as ear¬ 
ly as mid-September. 1979, more than three 
months before the Sonet Union sent its troops 
Into Afghanistan After the Afghanistan inter¬ 
vention, die alleged U.S. “design” was expand¬ 
ed by added Soviet grievances. 

The events that went into the Soviet “grand 
design” looked totally different from a UJ. 

perspective: 

• The dispute over a Soviet brigade in Cnba 
was as much of a surprise to the Carter admin¬ 
istration as it was to the Soviet Union. Mr. 
Carter wanted to save the nudear agree m en t , 
not abandon it — although bis political fate 
dkl turn out to be the same as that of Mr. 
Ford, who lost the 1976 election to Mr. Carter. 

• Mr. Mondale’s trip to China had been an¬ 
nounced long before the Gist hint of dispute 
over a Soviet, brigade in Cuba, and was unre¬ 
lated to that episode. - 

• The plan to deploy U.S. Pershing missiles 
and Cruise missiles m Western Europe similar¬ 
ly catne out of a different context; to counter 
the deployment of Soviet SS-20 missiles and 
Backfire bombas in Eastern Europe. The US. 
f piyrile plan, lata confirmed by the fo r e ig n 
ministers of NATO at their December, 1979, 
meeting, would have drawn bitter Soviet qppo- 
sition in The most placid U3.-Soviet cli ma te. 

In assembling an ominous design out of 
these separate actions, Soviet officials had 
done whal planners on both sides do constant¬ 
ly. seek out possible connecting links in the 
adversajVs actions, to de te rm in e if there is a 
predictable pattern of actions or intentions. 

If a planner looks hard enough at an adver¬ 
sary’s actions from a “ w or st case” premise, 
that is what usually emerges. There are times, 
of course, when the “worst case” assessment 





^nsians between flie United States awl the Soviet Union were 
/v^ftmfing even by fiie-time. President Carter and Soviet Presi¬ 


dent Leonid Brezhnev sigoed the SALT -2 treaty in Vienna In 
1979 in efforts by their countries to fimit nuclear armaments. 


proves to be justified — or even underestimat¬ 
ed. 

That was what occurred in the Ufl. assess¬ 
ment of Soviet in tentions, in the months lead¬ 
ing up to the intervention in Afghanistan. The 
two sequences, the dispute ova the Soviet bri¬ 
gade, and Soviet preparations for mflhaiy ac- 
•tion in Afghanistan, overlapped in the *wnnwn 
of 1979. » 

President Carta was obliged to announce 
on Ocl 1 that the Soviet Union refused to go 
beyond that its military units m 

Cuba would remain in a “noncombat stasis.” 
Hearings proceeded cm SALT-2, but with the 

Carta administration under new cross fire of 
charges that it had surrendered abjectly to So¬ 
viet intransigence. At the same time; UX in¬ 
telligence was sounding an alarm about Soria 
intentions in Afghanistan. 

r Crescendo of Crisis’ 

The situation In Afghanistan deteriorated 
rapidly in the following weeks. At the same 
time, the United States became engulfed in 
what a dismayed Carter odmmitt ra tiot saw as 
“a crescendo of crisis.” 

On Nov. 4. 1979, the U.S. Embassy was 
seized in Tehran, with the capture of American 
hostages plunging the Carta administration 
into its most agonizing ordeal, »nri raising fear 
that the Soria Union would exploit the tide of 
anti-Americanism in the region to im peril the 
West’s oil lifelines in the Gulf. Then, on Nov. 
21, Pakistani mobs and burned the 

U.S. Embassy in Islamabad. 

Afghanistan, sandwiched between Iran and 
P akistan, was overshadowed on the U.S. scale 
of priorities, just as it turned into the Krem¬ 
lin’s dominant objective in the re gion . 

By late November, U.S. intelligence reports 
showed an incrMHang buildup of Soria per¬ 
sonnel and equipment on the Soria ride of the 
Afghanistan border. The United States, in ear¬ 
ly December, began sounding diplomatic and 
public warnings about the Sovia military 
preparations. Chi five occasions in December, 
op to the day of the Sovia intervention, the 
United States cantictoed the Soria Union, in 
discussions in Washington and in Moscow, 
that intervention in Afghanistan would have 
“serious consequences” oat the two nations’ re¬ 
lations. 

But there was no “or else” message. “We did 
not specify what action we would take,” it was 
reported later by Marshall Shulman, special 
adviser on Soria affairs to Mr. Vance: The 
Garter administration had no effective coun¬ 
terweight to apply. 

The State Department acknowledged in a 
letter to a House subco mm ittee last April 10, 
submitted by Mr. Shuhnan, that “the weight of 
our views was diminishe d by the frayed state 
of UJS.-Soria relations and the fact that we 
had already invoked the prospect of n»m»g* to 
U.S--Soriet relations and SALT on several 
other issues.” The SALT argument was 
brushed aside by the Sovia Union. Another 
senior UJL official, in private, expressed the 
Soria attitude more bluntly: “They told ns, in 
effect, *Bog off.’ ” 

Even then, the magnimrir. of the Soria 
plunge into Af gh anist an , which b^an on die 
evening of Dec. 24 with a massive aidift of 
troops and other units into the capital of Ka¬ 
bul, and contmned for three days m its initial 
stage, startled many US. policy-makers. Pre¬ 
mier Hafizutlah Amin, the Sovia Union insist¬ 
ed, had called for Sovia aid. On Dec. 27, after 
Soria troops seized key points in Kabul, Amin 
and members of his family were executed. 

By eliminating Amin, the Sovia Union de¬ 
stroyed any plausible international premise for 
its presence in Afghanistan, as evidenced by 
overwhelming conoommirion of its action out¬ 
side the Soria bloc. Unlike the Soria mOitaiy 
interventions in Hungary in 1956, or in Czech¬ 
oslovakia in 1968, in Afghanistan the Soria 
Union had reached far beyond Hs recognized 
security zone to impose its ant’iority on an 
nnaiigTi^H Moslem nation. 

”... This action of the Soviets.” Mr. Cana 
declared, “made a more dramatic change in 
my own opinion of what the Soviets* ultimate 
gwU are ™ n anything' they have done in the 
previous time I’ve been in office.” That public 
expression of shock brought ridicule from the 
president’s critics for his naivete. The Soria 
intervention, however, while far less surprising 
to hardened veterans of U.S.-Soviet competi¬ 
tion, was an unprecedented extension of Soria 
nrilitaiy power. 

Private Concessions 

Many Soria sources conceded that, in pri¬ 
vate. They acknowledged that the Soria Un¬ 
ion had gone beyond anyone’s interpretation 
of detente, but claimed justification for the So¬ 
via action in the imperatives of Sovia securi¬ 
ty, following U.S. default on its commitments 
to detente. 

It is the official Sovia position dot all its 
actions in Afghanistan were folly sanctioned 
tor international law, in response to pleas for 
aid from a nation endangered try foreign 
agents. The Soria Union, claimed that “Tens 
^thousands of mercena ri es, armed with for¬ 
eign *rrm ... put in the hands of saboteurs by 
American and Chinese instructors,” and “even 
specialists in subversion ... from Egypt.” were 
operating from bases in Pakistan. 

“In effect.” Mr. Brezhnev charged, “imperi¬ 
alism together with its accomplices la u nched 
an undeclared war against Afghanistan.” 

Some Western specialists believe that the 
Soviet Union was genuinely fearful diet the 
United States and China might acquire a font- 
hold in Afghanistan, with Amin developing 
into an Asian verskm of Yugoslavia's Tito. 

The Soviet Union’s resent to massive face 
in Afghanistan was so crude, however, and its 
rationalizations so weak, that it has node pal¬ 
pably little headway in convincing the nations 
of the world of the righteousness of its cause. 
That was demonstrated again last November, 
neatly a year after the Soria drive into Af¬ 
ghanistan, by a 111-to-22 vote m the United 
Nations General Assembly donanding a with¬ 
drawal d “foreign troops* from Afghanistan. 

Stronger Perceptions 

‘ Afghanistan inevitably produced in Ufl. 
perception a far more menacing Sovia “grand 
design” than the design that the Soria Union 
attributed to the United States. 

“The impticaKotis of the Soviet invasion erf 
Afghanistan,” Mr. Cater told Congress last 
January in his Stale of the Union address, 
“could pose the most serious threat to world 
peace since the.Second World War.” 

He warned that “an attempt by any outride 

will be regarded as an assault on the ritefW 
terests of the United Stares of America, and 
such an assault will be repelled by use erf any 
means necessary, including military force.” 

To many world diplomats, both declarations 
represented excessive alarm. Nevertheless, a 
year later, the threat to the West's sources of 
oil that hangs over the Gulf is not imaginary. 





Marchais: “It is inadnussable to allow any more immigrants into France.” 

France’s Marchais Loves 
Role of Shocker, Spoiler 
Of Elections for the Left 


By J onathan KamteB 

Intonationd BeraUTribme 

F RJS — Georges Marchais, the Com- 

mrmigt omiiMiite for the French 
presidential election in late April. Ekes to 
warm up his campaign audiences with a 
favorite anecdote — “an image that is 
seared in my memory,” as he says. 

He recalls boarding a plane m an Afri¬ 
can capital after a visit to lend his support 
to a local Marxist movement. The aircraft 
is fiBed with raucous French wiiddu^ciMK 
tourists wearing “bizarre sombreros, straw 
hats, shirts with large flower patterns.” 

“Seeing me so unexpectedly” —the glee 
now spreads across his face — “the tour¬ 
ists could- not conceal their feelings of 
hate and resentment. To meet up with the 
secretarygeneral of the French Commu¬ 
nist Party, ah, no, not that! I wasn’t part 
of their world and I was spoiling the end 
of their safari!” 

Georges Marchais loves to unsettle, irri¬ 
tate, shock. He welcomes opprobrium 
from that vast majority of the electorate 
who will never vote Communist under any 
circumstances. And he invites his follow¬ 
ers to think of themselves as a minority 
under siege. 

Successful Tactics 

These are tactics that have served Mr. 
Marchais well because in recent years he 
has undertaken a number of controversial 
initiatives that would discomfit a more 
timid politician. 

Bade in late 1977, with a united French 
left seemingly driving toward expected 
victory in national legislative elections, 
Mr. Marchais led his party against its er¬ 
stwhile Socialist allies in a bitter attack 
that has notya ended. Most political ob¬ 
servers co n tinue to blame the Commu¬ 
nists for the leftist defeat that followed in 
March, 1978. 

Early in 1980, within days after the 
Russian intervention in Afghanistan, Mr. 
Marchais flew to Moscow and staunchly 
defended the Sovia action in a television 
interview beamed live back to France. The 
incident Hashed any remaining hopes that 
a strong Enrocommunist movement inde¬ 
pendent of Moscow could emerge in 
western Europe. 

And now the 60-year-old former steel¬ 
worker is engaged in what may be his 
most controversial maneuver — an at¬ 
tempt to gain political advantage from 
growing resentment in France against im¬ 
migrant workers. The 4 million foreigners, 
mostly North Africans, black Africans, 
Portuguese. Spaniards and Italians, pose 
no threat of a political backlash because 
they are not allowed to vote. 

The issue surfaced dramatically on 
Christinas Eve when a Communist-led 
group of protestors bulldozed and ran¬ 
sacked a dormitory fra African laborers in 
die Paris working-class suburb of Vitry- 
sur-Seme. Rather than disavow the racial 
violence, Mr. Marchais lashed out at what 
he called the excessive immigrant popula¬ 
tion in Communist munidpauties. A week 
later. Communist cooncilmea in Renn es, 
Brittany canceled a building permit for an 
Islamic center for North African families, 
and the Communist mayor of Amiens, in 
the Somme region north of Paris, de¬ 
nounced the concentration of immigrant 
famili es in his < 3 ty. 

Something Cracked 

A number of dissident Communist in- 
teBectuals have resigned from the party 
following these incidents. “That bulldozer 
in Vltry made something crack inside 
me,” said Antoine Spire, a imivereity pro¬ 
fessor who formerly helped direct a Com¬ 
munist publishing house. 

Mr. Marchais has shrugged off such de¬ 
fections as the acts of “a few Communists 
abandoning the battle because of pres¬ 
sures from the bourgeois adversary.” 
Soundings taken by his party’s Central 
Committee indicate that he should pick 
up popular support on the immigrant is¬ 
sue and come close to achieving the 20- 
perceni vote that Communist candidates 
traditionally gather in national elections. 

The wcll-oiganized party campaign ral¬ 
lies show no signs of flagging attendance. 
Last week, several thousand supporters 


crowded under a huge tent raised over an 
empty construction sate in a working-class 
district in northern Paris to hear Mr. Mar¬ 
chais. 

They applauded his denunciations of 
unemployment and inflation under Presi¬ 
dent Valery Giscard d’Estaing, and his 
sharp attacks on the Socialists for alleged¬ 
ly shifting toward the right. But the loud¬ 
est cheers came when he asserted that it 
was “inadmissible to allow any more im¬ 
migrants in France” while the jobless rate 
- remained so high- 

Unlike the other major candidates in 
the craning election — Mr. Giscard d’Es¬ 
taing, Socialist leader Francois Mitter¬ 
rand, and possibly, Jacques Chirac, who 
heads the neo-Gaiillist party — Mr. Mar¬ 
chais does not entertain any hopes of be¬ 
coming chief of state. 

His main concern is to halt the political 
rise of the Socialists and eventually regain 
Communist leadership of the French left 

Mr. Marchais became his party’s secre¬ 
tary-general in 1972 at a point when the 
French Communists were trying to shake 
off their Stalinist image. He presided over 
an effort to moderate Communist ideolo¬ 
gy and achieve an electoral coalition with 
the Socialists that would eventually bring 
the left to power. 

But for many Communist militan ts the 
most important result of their party’s 
strategy was instead the remarkab le 
growth of the Socialists, whose electoral 
support bounded from 5 percent a decade 
ago to about 25 percent by 1977, comfort¬ 
ably outdistancing the Communists and 
threatening to bleed them of support. 

Once Mr. Ma rchais and the Co mmunis t 
leadership derided that a break had to be. 
made with the Socialists, it became evi¬ 
dent that their strongest base of support 
was their orthodox militants — people 
who always distrusted the Socialists as 
“bourgeois reformers” and never stopped 
looking toward Moscow for guidance in 
foreign policy. 

“This premise is not a bad bet,” said 
Jean Rony, a leading Co mmunis t dissi¬ 
dent. “The party is again finding a certain 
coherence.” 

During the last three years, Mr. Mar¬ 
chais has worked hard to give his party a 
distinctly more combative image than the 
Socialists. And his derision to launch his 
presidential campaign last October, 
months before any other major candidate, 
has afforded him ample time to «gf»hiish 
the differences in the public mind. 

r Crisis of Capitalism 9 

While the Socialists have more or less 
accepted the government's contention 
that there are no quick solutions to unem¬ 
ployment and inflation, Mr. Marchais 
tells his listeners that economic troubles 
are “a crisis of capitalism,” that the effect 
of rising oil prices “is practically negligi¬ 
ble on growth and employment,” and that 
if elected he would “make the rich pay.” 

On a campaign swing through Brittany, 
where opposition is greatest to the govern¬ 
ment's nudear energy program, Mr. Mar¬ 
chais came out strongly in favor of atomic 
plants and denounced anti-nudear protes¬ 
tors as “agents of American imperialism.” 

“Nobody is going to be able.to claim 
that our party and me So cialis ts stand fra 
roughly the same things,” said one of Mr. 
Marchais' campaign aides last week. 

That prospect deeply troubles the Soci¬ 
alists. Under the French political system, 
if no candidate gathers a majority of the 
votes in the first electoral round in late 
April a second vote is held in early May 
between the two leading presidential can¬ 
didates. 

Mr. Marchais is steadfastly refusing to 
say whether he would swing his party’s 
support behind Mr. Mitterrand in die sec¬ 
ond round. And even if most Co mm u nis t 
s u pp o rters did finally back Mr. Mitter¬ 
rand, he may be weakened in the eyes of 
moderate voters who find it difficult to 
believe he could form a credible govern¬ 
ment with a quarrelsome Comm u nis t Par¬ 
ty in the wings. 

“It has been dear for some ume that 
Marchais prefers Giscard to a Socialist 
president,” said Claude Estier, a ranking 
Socialist official. “We know that if we win 
it will have to be despite Marchais.” 
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that was effectively banned by die 
was also banned. 


Joe Laiakgomo, acting editor of The Post, die Soweto daily that was effective 
government, displays the paper and its sister newspaper, die Sunday Post, winch 

Colleagues Express 'Grave Concern . 9 

Gagging of S. African Papers Protested 


By David Reid 

Return 

JOHANNESBURG — South 
Africa's Newspaper Press Union 
protested Wednesday the govern¬ 
ment's gag on the country's two 
leading black newspapers and 
called for a review of official Dow¬ 
ers over the media. 

The government Tuesday said 
that it would ban The Post. South 
Africa’s hugest newspaper for 
blacks with a circulation of 
181,000. and its companion Sun¬ 
day Post, if any attempt was made 
to put them on the streets. The two 
newspapers have not been pub¬ 
lished since October, when a strike 
halted publication and caused 
their registration to lapse. 

Hie government decision has 
aroused an outcry in South Africa 


and overseas. Afrikaans and Eng- 
South 


in Sout 
action in ed- 


lish-language m 
Africa denounced 
itorials. 

The International Press Insti¬ 
tute, an organization of about 
3,000 editors that monitors world 
press freedom, told South. African 
Prime Minister P.W. Botha on 
Wednesday it was shocked by the 
decision. 

^Throughout the free world, the 
actions of your government in re¬ 
gard to the press are causing grave 
concern to all who regard them¬ 
selves as friends of your country,” 
the institute said. 

The South African press union 
statement said: “The union has 
been consistently opposed to pow¬ 
er authorizing the executive au¬ 
thority to dose down newspapers 



U.S. Aide Met With Aquino 

Marcos Foes Urged to Forgo Violence 


By Henry Kamm 

Sew York Times Service 

MANILA — Richard Hol¬ 
brooke, outgoing U.S. assistant 
seoetary of state, after meeting 
with President Fer dinan d Marcos 
in a farewell visit here at year’s 
end. strongly urged leading oppo¬ 
sition figures to accept the lifting 
of martial law in the Philippines as 
a “generous offer 1 ' and to forswear 
violence. 

This was reported by the princi¬ 
pal opposition figure, B enigno 
Aquino, in a letter to Mr. Marcos 
and confirmed by Mr. Aquino in a 

California Judge 
Sentences 5 in 
Shakedown Case 

The Associated Press 

LOS ANGELES — Five alleged 
Mafia figures convicted in an al¬ 
leged plot to shake down local por- 
nographers were sentenced to jail 
by a judge who said he agreed with 
a witness that the organized crime 
family that controls Los Angeles is 
“second rate at best.” 

The sen tracings Tuesday by 
U.S. District Judge Terry Hatter 
culminated one of the govern¬ 
ment's most heralded organized 
crime prosecutions. Those sen¬ 
tenced were Dominic Phillip 
Brooklier, 66. described as the boss 
of the Los Angeles Mafia family; 
Samuel Orlando Sdortino, 62, a 
reputed underboss; and Louis 
Tom Dragna, 59, said to have act¬ 
ed as boss while the latter two 
served prison terms; Jack LoG- 
cero, 68, and Michael Rizritello, 
53. 

The terms ranged from two to 
five years, and Mr. Sdortino and 
Mr. Dragna also were fined 
£25,000 each. The five were con¬ 
victed of racketeering, extortion 
and conspiracy in the alleged 
shakedown scheme. One of the 
pornog rap hy outfits turned out to 
be an FBI undercover operation 
that recorded transactions. The 
men were allowed to remain free 
pending appeals. 

The judge recalled that the star 
witness in the trial — confessed 
Mafia hit man Jimm y Fratianno — 
had described the Los Angeles 
Mafia as a second-rate chapter of 
the national crime organization. 
Judge Hatter said be concurred. 


telephone interview from his home 
in Boston. The former senator was 
rushed last year from more than 
seven years of martial-law deten¬ 
tion to the United States for emer¬ 
gency heart surgery. Since his re¬ 
covery he has accepted & fellow¬ 
ship at Harvard University. 

Mr. Aquino said that Mr. Hol¬ 
brooke l unche d with him and an¬ 
other opposition leader, Salvador 
Laurel, now back in Manila, on 
Jan. 3, on bis return from the Phil¬ 
ippines. Mr. Holbrooke spent New 
Year s eve with President and Mrs. 
Marcos and also held earlier meet¬ 
ings with him. 

In his letter to Mr. Manxs, Mr. 
Aquino said the assistant secretary 
had spoken to him as “an interest¬ 
ed friend of the FiUpino people.” 
He told the opposition leader that 
violence would result only in mak¬ 
ing the Philippines “a basket case 
in Asia” comparable to Chile and 
Nicaragua in Latin America. 

Political Normalcy 

-The U.S. official urged Mr. 
Aquino, whose recent statements 
had shown some sympathy for re¬ 
course to violence, that the opposi¬ 
tion should cooperate to speed the 
return to political normalcy. 

Mr. Aquino assured Mr. Marcos 
that he had sent a “personal 
courier" to Manila with letters urg¬ 
ing opposition figures to refrain 

Mengele Sought 
By W. Germany 

The Assoc i at ed Press 

FRANKFURT — A West Ger¬ 
man court renewed a 1959 arrest 
warrant Wednesday against Josef 
Mengele, the Auschwitz death 
camp doctor allegedly living in 
Uruguay. 

Prosecutor Hans-Eberhard 
Klein said that the court granted 
his request to remind judges 
abroad that West German courts 
are maintaining their allegations 
against the now 70-year-old Nazi 
fugitive — who the new arrest war¬ 
rant says is suspected of murder 
and attempted murder of thou¬ 
sands of Auschwitz inmates be¬ 
tween 1943 and 1945. 

According to Simon Wiesenthal, 
the Nazi hunter. Dr. Mengele lives 
in Uruguay and works in & prison 
under the assumed name “Willi 
Karp” 
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.anseflnq 
Profi Ccnsefeen pereomti SA 
Profil fesonatoeratung AG 

A Swiss bank with headquarters fn Geneva currently devel¬ 
oping commercial activities is looking for a 

MANAGER, LETTERS 
OF CREDIT DEPARTMENT 

The successful candidate has acquired a significant experience 
with an International commercial bank or trading company. Spe¬ 
cialized in letters of credit and other documentary instruments, he 
is fully familiar with the operation, organisation and control of such 
transactions Including related financing and foreign exchange 
considerations. In addition to Sirs special knowledge and 
experience, the successful candidate is a good administrator and 
manager of qualified personnel. 

A Swiss national or the holder of a valid working permit is 
preferred. He must also be fluent in English and French. This 
highly competent professional should write in full confidence to 
Serge G. AMADUCCI, Adviser to the Institution or call Geneva 
022/32 03 80 for a first appraisal. 

PROHLSJL.7, ruedu Mont-BJanc, 1201 GENEVA/SWITZERLAND . 

MAFfWt tr ns Swiss M&nK/WFtiucma*PAifr 


Suzuki Says 
Peace Was 
Tour Focus 

Stronger Ties Sought 
With Southeast Asia 

By Mike Tharp 

Warn York Tones Service 

TOKYO — Japanese Premier 
Zeoko Suzuki has retained here 
from his first official overseas trip, 
a 13-day visit designed to forge 
stronger political ■ and economic 
links between Japan and a group 
of five Southeast Asian nations. 

Mr. Suzuki summarized the pur¬ 
pose of bis trip to the capitals of 
the five countries th at up the 
Association of Southeast Asian 
Nations (ASEAN) — Indo nesia, 
Malaysia, the Philippines, Singa¬ 
pore and Malaysia — in a speech 
delivered in Bangkok al the end of 


through its own decision, without 
charge, trial giving reasons or the 
possibility of effective review. 

“In a state which values demo¬ 
cratic principles, the closure of a 
newspaper would be justified only 
as a matter of extreme urgency to 
protect the security of the state 
and its people.” 

The union also submitted a 
mempraririHTn to a press commis¬ 
sion in Cape Town urging that re¬ 
strictive legislation governing the 
press should be reviewed, amended 
and lifted, if possible. 


source as saying the government 
had in fact made its decision “sole¬ 
ly in the interests of state security 
and wiatnfamiTig racial peace in 
South Africa.” 


from violence, particularly during 
the visit of Japanese Premier Zen- 

ko -SnvTifcj pifliBr this mo nth Mr. 

Aquino offered to return if it was 
necessary to convince “doubting 
Thomases.” 

Referring to a meeting (hat he 
bad in New York last month with 
the president’s wife, Imdda Mar¬ 
cos, Mr. Aquino repeated to the 
president bis belief “that if you are 
sincere in your desire to return de¬ 
mocracy to our people, nothing is 
impossible, but without sincerity 
nothing is possible.” 

The intermediary role played by 
Mr. Holbrooke, who directed Asi¬ 
an and Pacific affairs in the State 
Department, was viewed by oppo¬ 
sition figures in Manila as but¬ 
tressing their suspicion that the 
United States prefers Mr. Marcos 
to the opposition, despite his au¬ 
thoritarian role and restraints on 
human rights. They suspect the 
United States of abetting Mr. Mar¬ 
cos in what they consider a 
cosmetic exercise of lifting martial 
law while retaining authoritarian 
power.' 

A group of students voicing that 
point of view demonstrated briefly 
in front of the U.S. Embassy on 
TUesday until they were dispersed 
by police. 

Mr. Aquino, who even while he 
was in prison was regarded as Mr. 
Marcos’ most serious rival ap¬ 
pears to be more disposed than op¬ 
position leaders in the Philippines 
to view the lifting of martial law 
last Saturday as at least offering 
the possibility of eventual political 
liberalization. Opposition leaden 
in Manila see no oasis for discus¬ 
sion with the president 

“Without dismantling the appa¬ 
ratus of dictatorship, the tiffing of 
martial law is a card deception,” 
Mr. Aquino said in the telephone 
interview. But he said that the op¬ 
position should “take it at face val¬ 
ue” and observe whether Mr. Mar¬ 
cos follows up with measures of li¬ 
beralization. 

The test issues cited by Mr. 
Aquino were genuine press free¬ 
dom, a resumption of political life, 
a restoration of labor rights and 
tiie release of remaining political 
prisoners. 

The opposition leader said he 
shared Mr. Holbrooke’s opposi¬ 
tion to violence. He said he would 
always counsel opposition groups 
against violence but added that if 
Mr. Marcos did not restore free¬ 
dom, “my counsel may become ir¬ 
relevant. ^ 


'It would be completely mistak¬ 
en either to hope that Japan will 
play a military role in the interna¬ 
tional community, or to fed anxie¬ 
ty that Japan might once a gain em¬ 
erge as a military riant,” he said. 
“what is expected of Japan in¬ 
stead is to play a political role to 
bdp maintain world peace — a 
role commensurate with Japan’s 
status in the community of na¬ 
tions” 

From the be ginning of Mr. 
SuzuJti’s trip, Japanese diplomats 
hoped it would raise Japan’s politi¬ 
cal profile in the region, as well as 
provide diplomatic seasoning for 
Mr. Suzuki, whose previous inter¬ 
national experience has been limit¬ 
ed. 

‘Low-Key and Gooff 

“In addition to firming up rela¬ 
tions with ASEAN, it showed the 
people back home he knew how to 
conduct himself, ” an analyst said. 
“It was not spectacular but it was 
low-key and good.” 

Unlike the last Japanese premier 
to tour the region, Takeo JFukuda, 
in 15177, Mr. Suzuki did not break 
new ground in Japan’s overall rela¬ 
tions with the five-nation group. 
Mr. Fulcuda handed out SI billion 
in Japanese aid pledges and pro¬ 
mulgated a “heart-to-heart” doct¬ 
rine with ASEAN members, some 
of whom later complained that Ja¬ 
pan f riled to live up to its commit¬ 
ments. 

“Some ASEAN leaders may 
have had the impr es si on he would 
be Klee Santa dans,” said nwa Jap¬ 
anese Foreign Ministry official 
“but they found his bag was not so 
big.” 

Stffl. Mr. Suzuki was able to an¬ 
nounce some S871 milH on in bilat¬ 
eral yen credits to four of the na¬ 
tions — Singapore, which is rapid¬ 
ly leaving the ranks of developing 
countries, was excluded from such 
aid. 

He also ’ agreed to pledge a 
5237.6-milfion credit to a-Malay¬ 
sian urea-plant project, one of the 
so-called ASEAN industrial proj¬ 
ects, and 593.6 milHon to cover 
cost overruns for a similar Indone¬ 
sian area project. 

The five ASEAN countries com¬ 
bined are Japan’s second-largest 
overseas trading partner, after the 
United States. 


Doubfing of Aid Expected 
Reuters 

TOKYO — Japan plans to dou¬ 
ble its rid to developing countries 
over the next five years, to more 
than 521.4 billion up to 1985, com¬ 
pared with an estimated 510.7 bil¬ 
lion spent in the last five years, 
government sources said. 

Mr. Suzuki is expected propose 
the plan in his policy speech before 
parliament carry next week. 

The increase follows a pledge by 
Mr. Suzulri on his recent tour of 
countries of the Association of 
Southeast Asian Nations that his 
government would expand aid. 

Last November, the Foreign 
Ministry said in a special report 
that helping developing countries 
secure stability by providing eco¬ 
nomic assistance will in torn en¬ 
able Japan to maintain its own 
economic growth. 

The report also said it is neces¬ 
sary for Japan to contribute to the 
improvement of relations between 
developing and developed coun¬ 
tries, noting Japan cannot rely on 
military power for security. 

They added Japan had kept its 
promise made at the 1978 Bonn 
summit to double official develop¬ 
ment assistance by 1980. 

Japanese rid in this form last 
year was estimated to have readied 
about $33 billion, over double the 
51.42 billion in 1977, bringing the 
official aid ratio to gross national 
product to between 031 percent 
and 032 percent, up from 026 per¬ 
cent in 1979, the sources said. 


Obituaries 


Viscount Amory, Minister 
In Tory Cabinets 1951-60 


United Press Immadonat 

LONDON — Viscount Amory, 
81, who as Derick Heathcoal 
Amory was Chancellor of the 
Exchequer in Harold MacMillan’s 
conservative government from 
1958 to 1960, died Tuesday in his 

sleep. 

Lord Amory ottered politics im¬ 
mediately after World War II in 
which he was severely wounded in 
the disastrous British airborne 
drop behind German lines at 
Arnhem in the Netherlands. 

He became a Cabinet minister 
in Churchill’s 1951 government 
and was steadily promoted until he 
was put in charge of Britain’s 
finances by Mr. MacMillan follow¬ 
ing the sudden resignation of three 
key ministers in 1958. 

Lord Amory, who was unmar¬ 
ried, was created a viscount upon 


his retirement 
1960. 


from politics in 


Giovanni Battista Men eghini - 

VERONA, Italy (UPI) - 
Giovanni Battista Meneghini. 85. 
industrialist and former husband 
of the late opera star Maria Callas, 
died Tuesday following a heart at¬ 
tack. . 

Mr. Menegirini met the young 
Callas when she performed at 
Verona in 1947 and almost imme¬ 
diately gave up his business inter¬ 
ests to guide her musical career; 

The marriage between the New 
York-bom soprano and the Italian 
industrialist went smoothly for al¬ 
most 10 years but broke up in 1959 
when Callas began a headline- 
making romance with Greek ship¬ 
ping magnate Aristotle Onassis. 


-The London Stage- 


'Passion Play’ : Alter Egos Fail to Provide Much £ 

* .. .»■ >n mm rwwili* that oru* ends UO hrminp 


By Sheridan Morley There fa also a vindictive widow[ (PraciBa 

fmananatai HertddTribaae 

L ONDON — Not since the midrI94Qs, 
when Mary Chase first produced her in¬ 
visible rabbit out of the Broadway hat in 
“Harvey,” has there been the invention of a 
stage device quite so neat as that provided by 
Peter Nichols for his new “Passion Play, 

now in an agQe Royal Shakespeare Co mpany ‘’Thnneand e legan t setting, which ap* 

producDM hy M3re Ockrent at the SKSa” how/5 

The derice is simply that oftbeEfUIfc. Windsor Castle. 

Both ™* ;ti characters have by mimrassion 


the same two people that one ends hoping 



unstress (Louise -— -- — _ u 

-wq- ppr& and a number of extras whom the 

RSC a West End managemenl has 

been able 10 proside as party guests, restau- 
HU tinea. figures in oneof Ekamort mgu- 
rSres and generally k> ™ out P&tnck Re- 


marvelous double acts in search of a play. 


* * 


appeared on stage in duplicate, so that while 
James and Eleanor are man arid wife visible 
to each otter and their neighbors, Jim and 
NdQ are their consciences, inner souls and 
confidantes, visible only to themselves and of 
course to us. Two characters, four actors. 

So far so splendid, especially when yon 
consider that the RSC has wheeled in an im¬ 
pressive guest-star quartet of B3be Whiidaw, 
Eileen Atkins, Benjamin Whrt- 
row and Anton Rodgers, the first two play¬ 
ing Eleanor and the second two playing 
James in their public arid private incarna¬ 
tions. 

Snperiatrie Device 

The trouble, however, and this seems to 



lative stage device, —__ ... 

have found much to do with it- r asaon 
Play" is a dcprcssingly soap-operatic account 
of a marriage on the rocks, desperately lack¬ 
ing the humor and the nostalgic i nsig h t s of 
his earlier plays and oddly la rkin g, too. in 
any real development either of plot or char¬ 
acter. 

James fa an art restorer and dealer. Elea¬ 
nor fing s in the chon* at Albert Hah, thereby 
allowing James to start an illicit affair with 
the mistress of a deceased buddy while listen¬ 
ing to radio broadcasts in ord er to ascertain 
the precise time of bis wife's return home. 


roughly the dimensions of Windsor Castle. 

As if exhausted by his invention of the 
doppelgangers (whom I long to see m a 
stronger play) Nichols has fallen back on the 
hoariest of plot devices; The wife only dis¬ 
covers that the mistress fa still havm^ an af¬ 
fair with her husband when she mentions his 
visit to Switzerland and the mistress tosslip 
the word Zurich-The. wife then saw. But I 
never mentioned Zurich,” for all the wrlfl 
like an inspector in the last red of a Bntish 
picture of the 1940s. 

“Passion Play” muds resembles Harold 
Pinter’s recent “Betrayal” in that a stage de¬ 
vice (there it was to begun at the end and 
wort back to the beghming) is allowed to 
the place of any real depth of feeling or 
personality. Though Nichols writes passion¬ 
ate speeches about the death of marriage and 
the birth of love, they fall interchangeably 
from l»pg it is very hard to care about. Thus 
we have a very clever but at heart curiously *.. 
3>rifi attempt to deal with the destructive 
powers of sex and marriage set against a 
iapsed-Cfcrisrian background (she sings the 
Sl Matthew Passion, he restores reOgious 
paintings) which ends up in lines like 
“You’re overlooking the fact that I love this 
znan,” lines that would not sound out of 
place in “Dallas” if only anybody there could 
remember them. 

But Whiteiaw-Atkins and Whitrow- 
Rodgers work so weD together as aspects of 


' At the Theatre Royal Stratford East unti 
the end of the month, the Pip Simmons the 
aur group has an intriguing dramatic cabare 
called “Rfcnoe n pte* and based, as tha 



lengthy Observer article last-year 
plained how the casino, once the home c * 
wealthy English gamblers, had fallen om 
hard times and lately has been the scene of 
sit-in by unpaid employees, Simmons ht 
cobbled together a morality play of sor 
which attempts to use the casino in much tf 
way that “Cabaret” used Berlin nightclub 
as a revolving mirror for a society in decline 
If you can imag ine Sandy Wilson's “T1 :• 
Boy Friend” rewritten on a bad afternoon 1 
Brecht arid Wall that is roughly what v 
end up with. Simmons gives us, without i 
terval three 30-minute acts -—one devoted 
the bright young English things of the 192( 
mv to a takeover in the ’60s, and one to t 
workers’ sit-in of the 70s, all played put 
the same six versatile actors who also form 
pafan court orchestra. 

roronks of Cowards “Cavalcade turn • . 
unexplained and mi acknowledged and ape - ’ 

20 years out of place, and there is a joki 
have not seen since “Some Like It He 
about gangsters producing from their vio: . 
f gy»8 real violins. Simm ons fa dearly c 
averse to a good deal of borrowing, but alo 
the way he also hag some good if inch ex 
ideas aboat the casino as a microcosm of 1 
politics of its nation. He also, to judge fine 
his program note, would like us to see hi _ 
some sort of metaphor for England nc. ■ 
fl ynigh precisely which one is not explainer 


Personalities 


Jane Hamilton-Merritt: Crusader for Tribes of La 


By Eli sab eth B umiJl er 

Washington Post Service 

W ASHINGTON — The roo¬ 
sters crow at 3 am. and 
then, under skies said to be dusted 
with poison, the hill people of 
Laos rise far work in the fields. 
There are pumpkins, opium pop¬ 
pies, rice and now, says one who 
biows them wen, the red powder 
“rains”, from Communist planes. 

The one who knows them well is 
Jane Hamilton-Merritt, a US. 
photqjoumalist who has Hved on 
and off with the Hmong and Yao 
tribes for the last 10 years. First 
researcher and then chronicler, she 
has tamed friend, artistic patron 
and lonely voice against what she 
says is the genocide of these un¬ 
known American veterans —CIA- 
trained 1 aotam, once a secret 
backbone of the U.S. war in their 
country. *. 

“I really had to do something 
about it, as a human being,” she 
said recently, “although 1 must 
say. in the beginning, the attitude 
of thin government was *Who 
wants to hear about another bunch 
of starving gooksT Like, Tve had 
it up to here with Southeast 
Asia.’” 

As art patron, she has encour¬ 
aged and brought bade the decora¬ 
tive fabrics of the tribal women to 
galleries in Manhattan's S 0 H 0 dis¬ 
trict, Martha’s Vineyard and the 
China Coast in Georgetown. 

During a recent interview, Ham¬ 
ilton-Merritt nibbled on cookies 
and drank coffee from a delicate, 
flowered cup as violin music drift¬ 
ed out of the Georgetown gallery's 
stereo. At 39, she has a healthy, 
pink face and blond hair, and she 
wore a long checked kill gray 
knee-socks and penny loafers. As 
she talked, the hul people of Laos 
seemed as far away as the sur¬ 
rounding. photographs of them 
were dose. 

Hamilton-Merritt has been lob- ‘ 
hying politicians in an attempt ^ to 
get a congressional tearing to in¬ 
vestigate what she believes is 
cteraiepl warfare against the Lao¬ 
tian hill people. Tallies from the 



the 

tike Hope Cooke (The/ 
can debutante who marritf 
ting of foTfkim- but they haw 
been divorced]? No. But Fra 
danced in my head. I think m 
Cooke found it difficult —a 
was married to the king, dor 
As for me. I'm just t 


Qanrfd Mafauu, Tha WaAm^on tea 

Jane Hamilton-Merritt with tribal fabric. 


tribes put the number killed by gas 
in a three-year period at nearly 
1,000, while 90,000 have fled as 
refugees to Thailand. 

So far, the State Department has 
taken a cautious position. A report 
issued in 1979 said poison gas had 
been used against mountain tribes 
in Laos, but also said a department 
investigation could not prove re¬ 
ported attacks by Vietnamese and 
pro-Communist Laotian jets. - 
Hamilton-Merritt considers her¬ 
self one of the bill people. 

“Once I was off on a fishing ex- 


tion with them,” she remem- 
“and I got very side Very 
.sick. So they made a bamboo raft 
for me, with banana leaves for a 
shelter, and took me down the riv¬ 
er to the nearest village. It took 
two days." 

On 

“If you walk up in the hills of 
Laos, and you see the people in 
their red ruffs [native costumes] 
with their babies on their backs, 
it’s just like seeing flowers on the 
mountain.” 

Or, asked if die had 


ever 


Hamil ton-Merritt lives in 
Conn ecticut, the wife Of ! 
b usiness man and pilot sh 
here on a blind flying date a 
ry blossom time. They wen 
ned in Bangkok, on Halit 
She visits Laos at least ri 
year, but is also a profes 
Southern Connecticut Stab 
lege and a fanner’s daughte 
In diana who, after reading - 
Buck’s “The Good Earth” hr ' 
school dedded that one d 
would go to the Far East- 

Left Teaching Job 

The Vietnam War wa 
chance. In 1965, she left; 
t eaching English at the Uni' 
of Dayton. She had a beat-u 
era and typewriter, but fitth 
ey, so she bartered English 1 
for rooms; later, her artid 
pictures were used by CR 
New York Times 
newspapers. 

She filed the daily bod) 
stories, but also found hit. 
into the northern LaotiarV* t'illxt 
where the Hmong and Yfi 
Thar culture fascinated ha 
ing her as curious about tl 
they were about the An 
woman with the camera. 

Bnt she went fishing anc 
hunting with them, and had 
en dinners with the village 
family. His wife always ga 
presents when she left 

In 1976, they said to her 
want to tell you somethin} 
rains are faffing”—red and 
powder rains that made the ] 
vomit and convulse and 
some of them die. 

“So 1 took up the cause 
tribal people as a cause I cc . 
ignore." she shrugged. * 
could I do?” 


* ( 


rn 


Archaeology 


Ancient Sites of Egypt’s Nile Delta Are Neglecte' ■ 


By Christopher S. Wren 

New York Tima Service 

r pElL EL RUB A, Egypt — “The ruin is cu- 
X rious and does not appear to be noticed in 
the guidebooks,” wrote a young Englishman, 
Alfred Butler, after visiting the remains of 
Meades in the lash Nile Data. “It is unlike 
anything else winch I have seen in Egypt and 
deserves exploration.” 

That observation was made in the spring of 
1880.- A century later, the ancient pharaonic 
capital of Meades, where the sacred ram was 
worshipped and whose mounds even now ex- 
toad over more than 500 acres, remains largely 
an enigma. So do many otter buried treasures 
of the delta — an area whose fertile archaeo¬ 
logical history has been eclipsed by dr a m ati c 
pharaonic monuments such as Luxor and Aba 
Smbd in Upper Egypt 

The Egyptian government has concentrated 
its scant financial resources on the tombs and 
temp la of Upper Egypt’s arid expanse, which 
wfll attract tourists. Yet, the neglected delta 
sites are potentially richer in historical infor¬ 
mation and in practical dues to the country’s 
ancient civilizations. “Traditionally, in Egyp¬ 
tology yuu learn nothing about the delta,” said 
Bernard Bothnia, chairman of the droartment 
of Egyptian, and classical art at the Brooklyn 
Museum. “You do not have here the kind of 
spectacular sites that you have at-Karaak and 
Luxor because very few things are standing cp^ 
righ r. We are overinfonned about ancient 
structures. We are underinformed about how 
the ancient Egyptians lived.” 

Some archaeologists fear that the delta’s 
valuable antiquities are bong lost as the land is 
.absorbed by expanding towns, chewed up by 
modem tractors or scraped off to be used for 
desert reclamation. 

To fathom the delta’s buried secrets, skin 
and expertise are needed. Since 1964, when ar¬ 
chaeologists started working at Mendes, hardy 
3 percent of the ate has been explored, in 
Bothmer’s estimate. 


Though Mendes, 70 miles north of Cairo, 
■readied its zenith in the axth century B.C, it 
was first mentioned in Egyptian texts more 
than 4,000 years ago. The more recent southern 
comb, or mound; spans the HeDenic and early 
R oman periods in Egypt. The town’s mud- 
brick dwellings of five and six stories were not 
meant to withstand the centuries like the sealed 
rock tombs of Upper EgypL 

Moreover, farmers Collecting fertilizer have 
dug up the compacted refuse in the streets, 
leaving walls studded with pottery shards. 

These factors endanger a treasure trove of 
antiquities. Excavations have unearthed, for 
example, painted limestone tombs called mas- 
tabas, possibly dating bade 4300 years. Vfork.- 
ers have found decorated Greek pottery from 
the eighth to sixth centuries B.C, confirming 
the continuous habitation the city enjoyed. 

Single-Block Shrine 

Tbe most conspicuous monument at Mendes 
fa a hoUowed-out shrine rising on foundations 
nearly 30 feet above the surrounding'fields. 
The pink granite “naos,” erected in the sixth 
century B.C, is the largest shrine of its kind 
carved from a single block in Egypt; three sim¬ 
ilar shrines lie broken in the dust, and several 
dozen sarcophagi, carved from granite and 
; basalt blocks to hold mummified sacrificial 
rams, are strewn about. Otter puzzles -are 
posed by a retaining wall 30 feet high and a 
quarter-mile king, and by a barren quadrangle 
that looks like a Football field. 

Teams sponsored by New York University's 
department of fine arts and the Brooklyn Mu¬ 
seum work at Meades 10 to 12 weeks a year. 
The dig has been financed largely by the U.S. 
government and the manufacturer of 7-Up. 

But currently, the government funds gener¬ 
ated by past grain sales to Egypt are being di¬ 
verted to support the growing official U.S. 
presenoe in that country, prospectively leaving 
no money for archaeological work Within the 
next few years. While Egyptian officials have 


been sympathetic to the efforts of arch 
gists, otter significant rites in the delta m 
mg mtq oblivion. The area was probaWj 
□lied with temples and sanc tuary bnt a 
tact today lie under 20 or 30 feet of mud. 

At Iseum, near the provincial capjud 
Maimira, weeds obscure the j umbled g 
blocks of a temple built in the third a 
though their life-sized relief figure 
hieroglyphics could grace any / 

Basra, near the town of Zagazie, Foy pri 
chaeologists m the 1950s excavated a * 

Kingdom palace some 4,000 years old. 
tanpte pillars still stand, their hierogb 
?«aced by Arabic graffiti. Apartment' 

SSL!™!!?.“fV camp have encroach 
ttesite, now Uttle more than a garbage th 

Tbemajonty of Egypt’s more than 1,0C 
opuzed archaeological rites, including 1 
all those m the delta, are left unguarded 
. to rod boy and vandalism, Bureau era ti 
tope m Cairo has hampered archaeology 
torn, a security clearance needed to uadi' 
take a few days. The 

10 four months, Bothmer said t‘- 

archaeologists share th- ,\ \ f--, 
ty- “We have t. " ' 
ry up and dig sites, especially those thres 

SSSaasisWi 

tites and 

that vtould expjam things we can’t find in 

^ r feS? tasmus,bedon ' 1 

Correction 

A story on the Eiffel Tower (IHT Dc 
reported that the enure tow 
to be closed ai the beginning of the ye 
repairs. The restaurant was shut but «x 
the second and third stages of the Paris 
is beragmmntamed during the constn 
work. The International Herald Tribm 
■grots the error. 
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. ?.-jS USINESS NEWS BRIEFS 

/- Ose end o r L v Jl ‘ e ^ f[ \ii t _ „ 

:*»groiip h *M.one-Poulenc Unit Sees Loss in 9 81 

• ' 5*?*** “^*0 rx ‘‘ nir igI^V Ratten 

' . . ^Sil! w rWRIS —The textiJe division of Rhone-Pouienc expects a consolidate 

- w “L Nice - tafc.„ 03 ibe^ Ioss . around 850 nrillxon fanes (S183J million) in 1981 due to: 

_■ as kittens in the European textiles industry and its plan to more *** 

r .plained how ;f, e an, dt j^ts, company chairman Jean Gandois said Wednesday. The division 
:, r wealthy Ebjj.,. ^iiio Recorded a loss and reduced its payroll every year since 1975. 

• • hard tinstj £-j Gandois said that half the expected 1981 loss — after a net 1980 

. su-in by ur^ai^ • hfc OJ>f about 500 millioii francs — will be due to exceptional severance 
\ Cobbled toaeLv CID Piiw'^ ftd otiicr costs incurred by the layoffs as wefl as by its textiles 

•’Which attend,. .V. d rowing. The textiles division is planning to reduce its current work force 
. -’■ray ihai 

■« d icvou-Qa m ' </$$[£*« ch a i rma n declined to esamaee textile losses in 1982 but added 
If vqu ,' rr ° r ff/r a turnover is expected to be little changed from the previous two years 
v Boy Fnend ’ V-T^^ W*** 1 ** 1ZJ billion francs. The Rhone-Pouienc group had a 1979 net 
BteLht and \\ . !? llen co7roiid®tod proQ' of 791 million francs and reported provisional first- 

• ■- end up s 5 1980 I™® Qf ' 300 «»ffion francs. 

Group Reports Rise in Sales of 10% 

• one to * uim? . ***** 

_• ■ '-r in ik SwitTerlsnd SnW nf th* Sa«^m in m 


Analyst Sees Profit in New Products 

Drug Stocks: Healthy Prognosis 


Business/Finance 


Rate Worries Push Dow Lower 


workers- M . a 

the same «* • . —* ■vv.x**** ——— ~ ■■ — — !»*■»' uuuuu/ w nmu -w» wuuu 

palm cou „ ‘ J *ta5» in 1979, the company announced Wednesday. 

Chunks n-' - Cj,ra - toup net profit in 3979 rose xo 173 million francs from 156 million in 
unexobmA? L< J ttar dV(J* S* 1 ** of **» pareat company continued to stagnate, Sandoz said, 

* 20 \-kjtT t UQ «k*?it gave no figures. Increases in raw material and labor costs could 

' have not pldCc safGdeady passed on as higher sales prices, ft said. 

SS g!,lc ? PwJJ&’wy Predicts Rise in Sales and Net Income 

. I *«5 ViMhna. Sunjl^ • Roam 

thdTwav^ ~ ^ ^ — Toray Industries said ft expects consolidated net income 

“ ^ iteSbe year ending next March 31 to reach 26 billion yen ($129.4 ntil- 

: Cib,n * *iP-« estimated sales of 680 billion yen. 

his rmw- 1!> r,ai:on - Hr i he net income is expected to rise 583 percent, while sales are expect- 
J vn ** »<tikiiTo mcrease 12.4 percent The projected increases result from large 
i , metaphor [.agn exchange profits and a continuing strong sales performance. (De- 

preciwly -j, hith ^ on Toray’s latest earnings are on Page 9.) 

/- - Denies Reports on Dutch Plant SdlrOff 

... Reuters 

CELMOND, Netherlands — Volvo docs not intend to hive off part of 
unused production capacity at Bom in the Dutch region of Limburg, 
poicesman tea tbe automaker said Wednesday. 

f • i Dutch newq>apers reported tbe director of the Limburg Devdopnrait 

fAr I t“l Kpn up. as saying that Volvo is considering selling off some of its 150^00- 

• ■ LJLij tude annual capacity to another—perhaps Japanese—automaker. 


, * Vs: [ ‘nthev^ iSEL, Switze r land — Sales of the Sandoz group rose 10 percent to 
s ‘‘ ut the 4.9 billion Swiss francs ($1.07 billion) in 1980 from 4.4 billion 


the Volvo spokesman said the plant's maximum annual capacity is 
tr,l :/r^ u v1 ' “erwt 100,000 vehicles and that the company intends to produce about 
"Like H.^QOO vdndcs this year, about the 1980output. Tbe spokesman said the 
orted remarks offered false hopes of employment in the fanner min- 
-‘I SiUntoregiaa: the company is considering ways of bringing the work force 
•h'.iTjccTt. line with intended output, which may involve the kss of some 1,200 
jg tr jj of a total 6,000. 

Leases in Baltimore Canyon Given Up 

for a'. ' The Associated Press 

IIANTIC CITY, NJ. — Shell, Gulf and several oilier major ofl 
H^i^-Umnames have given up some of their five-year leases in tbe offshore 
k^r.CiiucuL fccunore Canyon area because they axe convinced there is no signifi- 
ej oil orgas to be found there. " . 

j bbri^ght tracts —valued at $90.9 million when leased in February, 1976 
miave been returned to the U.S. Interior Department wenbrfore tiiar 
." B m-ti *s were to expire in April and May, 1982, government officials said 
ii* :sday. 

~-i 6 J?he govamment extended the 93 leases sold in 1976 because of early 
v .-'rT Cratd challenges by environmentalists. The lawsuits held up the first ex- 
r;r tr.i i famratory drifiing until March, 1978. 

2 'ltwwon Plans $11-Billion Exploration Budget 

Jr^idd fe Reuters 

a. ..c *■ •if f *5W YORX —Exxon said ft plans capital and exploration spending 
ithTadk} 1981, an mcrease of about 35 percent from. 1980 ex- 

i tures. 

T:-r Vsani Kogy-relaied investments win account for about $10 WHion of the 
V- W- 'ding, with chemicals and minerals activities accounting for most of 
:s_.-.“-ri zza&tkcsL Investments in the United States and Europe will continue to 

• 'A:.: ^«blv, the company reported, and represent 40 and 27 percent, respec- 

jr.c : of the planned 1981 toiaL 

"■ . 

• r.\-2> hE S ‘. __ 

: ;T ffeCyareV Current Account 
^;.%Posts December Surplus 

s.i H-trt 5 From Agency Dispatches lion-yen deficit in November and 

--- - -itff! R^OKYO — Japan posted a cur- 74-billion-yen deficit a year earlier. 
- - -,-r .vnS'traccount surplus xrf $1.18 bil- The overaU balance of payments 
, ' a .tc ^ji in Decembo - , tbe first surplus in December was in smplus by 
- A i’ji Sqjtember, the Finance Min* $400 million, compared with a sur- 
- . asii^y announced Wednesday. plus of $1352 billion in November 

‘jij jSflie inqjrovemem was ascribed and a deficit of $512 million in De- 
• ' 4.3-efly to a drop _ in imparts of cember 1979. 
r "u,. uii'de ail and a nse in exports of The overall balance of payments 

.'J in 1980 was in deficit by $8396 

V -■*> 98* -rhe December surplus compares /n ^- *, e prior 

-. ic'd , - ,v h a deficit of $582 miffion in ye^s $16^2 bmon d^aL 
J, :■ ^■'.vember and S247 miffion in De- The December tx^e balana 

'.^dumber 1979. It broodit the cur- was m surplus by S239 ^ 

A a^u-accouni deficit .for 1980 to sharply tom a $545 rndhen air- 
-* 1 ' . 0^/1 ■! ■ ^. _ nine m ihf> ntwinns month ana. 


By Varcanig G. Vartan 

New York Times Sernee 

NEW YORK — During the first half of the 
1960s, the shares of Syrnex Corp. went up like a 
rocket on the American Stock Exchange. That 
performance stemmed from the company^ role as 
the leader in selling oral contraceptives. 

Then, between early 1966 and mid-1970, tbe 
Stock toppled tom a price just above 60 to a low 
of 9. Since then, reflecting the varying fortunes of 
the company, Syjnex has won a reputation as one 
of the most volatile issues in the market 

In August 1980. following an extended period 
when the stock was locked in a relatively narrow 
trading range, Larry Smith, a drug analyst for 
Smith Barney. Harris Upham & Co., issued a buy 
recommendation. Syntcx was selling then at 45. 

His recommendation was based on “the antici¬ 
pation of 20 to 25 percent annual growth in earn¬ 
ings per share over the next four years.” This pro¬ 
jection, Mr. Smith noted, reflected prospects for 
continued strong growth in tbe company's antiar- 
thrilic drug, Naprosyn, as well as “meaningful 
contributions” from other Syntex products. 

It was. in retrospect, a most timely call. Syntex 
hit a record price of 7614 in December, then 
moved lower in the general market pullback. 

In an interview, Mr. Smith said: Tm very fa¬ 
vorably disposed on the fundamentals for Syntex, 
but you've got to remember that it’s a stock with 
enormous volatility.” 

On a long-term basis, Syntex now ranks third 
among his favorites in the pharmaceutical group. 

He is, to begin with, resolutely bullish on pros¬ 
pects for drug stocks. ”1 focus on fundamentals,'' 
Mr. Smith smd, “and I think we’re going through 
a fundamental upgrading for this group. 

Some instituoonnl money managers share his 
long-range optimism for the drug£. For example, 
John Groome, a senior vice president at United 
States Trust Co., said: “I think you'll see an accel¬ 
eration in earnings starting in 1981 for pharma¬ 
ceutical companies because of their introduction 
of new drugs. Furthermore, this is not a capital- 
intensive industry, so that it .is not hurt badly by 
high interest rates. I look for an upward re-evalua¬ 
tion of earnings multiples in drug stocks.’’ 


Mr. Smith's favorites, in order of preference; 
are Pfizer and Sterling Drug. 

“We think that Pfizer’s portfolio of new drugs 
is outstanding,” he said. “It has been one of our 
purchase recommendations for more thaq two 
years and continues to be recommended. We feet 
that the company’s earnings growth rate will ac¬ 
celerate to between 20 and 25 percent annually as 
it rolls out new products. 

“These include the antihypertensive Mi- 

nipressMmizide, antiarthriiic Fddene, amiangj- 
nal Procardia, injectable cephalosporin antibiotic 
Cefobid, oral antibiotic Bacaal and several lesser 
products,” he added. “In tbe near term, the prob¬ 
able key to excellent stock market performance is 
the timin g of the introduction in tbe United Sates 
of Feldene." 

If introduction of Feldene is further delayed, 
the analyst said. “We think Pfizer will be a good 
but not a great stock within the group in 1981." Jo 
either event, he recommends purchase because of 
“our enthusiasm for the long term.” 

As for Sterling Drug, Mr. Smith observed: 
“Our positive investment thesis has been based on 
the bdief that its new drug for congestive heart 
failure, Inocor (amrinone), possesses a sufficiently 
exciting pharmacological profile that it may con¬ 
stitute a therapeutic and commercial break¬ 
through. Based on present evidence, amrinone 
se ems considerably more effective than digitalis, 
the current drug of choice for congestive heart 
failure, and may also be safer. If ongoing clinical 
trials establish this, the commercial payoff could 
be huge.” 

Meanwhile, he emphasized that amrinone “is 
still in a stage of development in which failure due 
to previously undetected side effects or toxicity 
can occur.” 

Syntex, as noted earlier, ranks as his third fa¬ 
vorite. Eli Lilly and Merck are tied for fourth 
place. They are followed, in order of choice, by 
Squibb, Upjohn and SmithKline. 

Marion Laboratories was a recent purchase rec¬ 
ommendation by Smith Barney. However, this 
stock subsequently enjoyed a brisk rise, so that it 
now is rated as a “hold” simply because of price 
appreciation. 


Weidenbaum Named Chairman of CEA 


Bv Peter which be now directs.. It was in 

WaL&nPtmSenkt that position that he pined a repu- 

WASHINGTON - President 

Reagan has completed the seleo- Hf’K ecoD ^j 8t ^ *“■ 

tion of key economic advisers by Weidenbaumjs regarded asprag- 

chooano Murray Weidenbaum to ““J 10 

tead^eCou^^ of Economic Ad- work well with those of differing 

risers, according to a Reagan wws - 
White House official- He has often advocated i 

Mr. Weidenbaum, 53,. one of year moratorium on new f 
Mr. Reagan’s economic advisers in regulations, giving policyr 
the presidential campaign, beaded time to pinpoint changes m 
a transition on regulatory is- ing rules, but it is not 1 
sues and was regarded as a top whether he has urged Mr. R 
contender for a senior post in the to follow that approach now. 

J^ ^mmstranon- Tto aroomt- ^ Weidenbaum fan als 
X CEA he expects Mr. Reagan to is 

dragged on throughout tbe trans- _ 

tion period, however, for reasons *]Vl |_> T>_J _ 

that still are unclear. Some saw the VF-L 1X m i IIC 
delay as reflecting a possible 


»mmends purchase because of 14 percent Tuesday appeared to 
ir the long term.” reflect, at least in pan, some dislo- 

, Drug, Mr. Smith observed: cations caused by the unblocking 

itmern thesis has been based on of Iran’s assess, money market 

new drug for congestive heart sources _ report, rather than any 

linooe), p o sse s ses a sufficiently rasing in the Federal Reserve’s 

logical profile that it may con- tight money policy, 

utic and mmmt-m'ai break- The drop in the federal funds 

q present evidence, amrinone rate; coupled with nervousness 

i more effective than digitalis, over Iran’s intentions, saw the dol- 

of choice for congestive heart hr weaken in early trading 

Iso be safer. IF ongoing nimmi Wednesday. By the time Europe 

>, the commercial payoff could closed for business the dollar was 

showing small declines for the day. 
emphasized that amrinone “is However, the New York"Fed lat- 

rvefopmem in which failure due er entered the government securi- 
stected side effects or toxicity ties market to drain reserves on 

both a temporary and permanent 

I earlier, ranks as his third fa- ^ dealers said. Wbtrn federal 

ad Merck are tied for fourth 31 •. p ?f nt ’ 

II owed, in order of choice, by *** Fed 11 would ar- 

d SmithKline. range overoightreyerse repurchase 

jries was a recent purchase rec- f f, ato tiiat u was 

Smith Barney. However, this of aU n^turmes. 

enjoyed a bnsk rise, so that it , While dealers expected the Fed 

‘hold” simply because of price f resraves temporally, ihey 
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sate erf bills, and that forced yields 

— - sharply higher. The federal funds 

rate dosed at 18 percent 

p a The dollar rose in later trading 

JftilTL Ol t in New York following tbe Fed’s 
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From Agency Dixpatches Tbe Dow Jones industrial aver- first priority to cut me Duagei ana 

NEW YORK — New York age dropped 4.43 points to dose at thra to cut 
Stock Exchange prices retreated in 94625. Declines led advances ?Jf5? nit ®L bcr SS^iSSS 
moderate trading Wednesday as three to two as turnover slowed to Budget Comnutlee. longer Federal 
investors remained cautious about 40 million shares tom 41.8 million Reserve Board Chairman Arthur 
the outlook for interest raids. Tuesday. Burns urged that rax cuts for 1981 

Rate worries were reinforced by In Washington, President and perhaps for 1982 be kept mod- 
Federal Reserve dealings in the Reagan told cabinet members the erate. He said moderation is ueoes- 
govemment securities market that federal budget deficit was out of saiy to prevent adding to The 
Wall Street took as another signal control and urged them to stick swollen budget defiats that are al- 
the Fed is unwflline to let rates with his order pulling a freeze on ready ra prospect. 
prim e down yet. federal hiring. Mr. Burns told the Senate Budg- 

Eariier, Mellon Bank’s chief Treasury Secretary-Designate et Committee that “if l were the 
economist, Norman Robertson, Donald Regan said the new ad- economic czar I would not cut per- 
s ri d short-term rates would brain ministration’s economic program sonal income taxes at ah at this 
to ease over the next month. win arrive in February, with the time.” But oecause President 

Reagan has repeatedly promised a 

U.S. Interest Rates Gyrate; 

J 7 mitmenL Otherwise, he said, pub- 

1 Ol T* i • o - 1 lie skepticism about government 

Fed Shows Policy Steady ^ 

Reuters after the Fed's action. The 91-day Designate David Stockman raid 

NEW YORK—A sharp drop in bill dosed at 15.70 percent, up P* 5 *?** 5 , of . a .H* 0111 if 
tbe federal funds rate to a low of from 1530 percent earlier. Tbe to stimulate the economy. He dis- 

■ a * _ - _ __ mninmimw that •) hid fUT fHlt 


first priority to cut the budget and 
thentocutiaxes- 

In testimony before tbe Senate 
Budget C ommi ttee, former Federal 
Reserve Board Chairman Arthur 
Bums urged that tax cuts for 1981 
and perhaps for 1982 be kept mod¬ 
erate. He said moderation is neces¬ 
sary to prevent adding to “tbe 
swollen budget deficits that are al¬ 
ready in prospect." 

Mr. Bums told the Senate Budg¬ 
et Committee that “if l were the 
economic czar I would not cut per¬ 
sonal income taxes at all at (his 
time.” But because President 


benefits.of proposed major regula¬ 
tions before issuing than, except 
where cost-benefit analysis is spe¬ 
cifically forbidden by law. Tbe ad¬ 
ministration intends to make a 


Dealers believed that the over¬ 
night draining operation was de¬ 
signed to offset the temporary fac¬ 
tors stemming from the Iranian 


half-year closed at 14.60 percent, 
up tom 14.10 percent, and the 
year bill rose to 13.10 percent from 
12.70 percent. 

After hovering for weeks near 20 
percent, the interest rate on federal 
funds, which are reserves banks 
lead one another, the rate slipped 
Tuesday, raising hopes erf some 
traders that the Fea might allow 
credit conditions to ease. 

However, analysts did not view 
the Fed’s failure to stem Tuesday's 
rale decline as an indication of a 
change in policy. They noted that 
in addition to any dislocations 
caused by the freeing of the Irani¬ 
an assets, there was still consider¬ 
able uncertainty about the recent 
large jump in the money supply. 

Dealers had expected the Fed to 
attempt to stem Tuesday’s decline 
since the rate fell so sharply from 
19% percent at the opening.' 

In addition to the dislocations 
stemming tom the unblocking of 
Iran’s assets, sources noted that 
U-K- banks also were offering 
money in the overnight federal 
funds market on Tuesday. They 
suggested that U.K. bank*, may 
have been asked by Iran to deposit 
funds in the Eurodollar market. It 
was suggested that tbe investments 
would be concentrated in six> 
month deposits. 

However, they noted that since 
these deposits ao not settle until 
Friday, the U-K. banks derided to 
turn to a more immediate source 


He has often advocated a one- 
year moratorium on new federal 
regulations, giving policymakers 
time to pinpoint changes m exist¬ 
ing rules, but it is not known 
whether he has urged Mr. Reagan 


■ Mr. Weidenbaum has also said 
he expects Mr. Reagan to issue an 


tough review of regulatory policy agreement, while the outright sale of investment—the overnight fed- 
the third .leg of its economic plan, of bills was intended to offset sea- eral funds market. The sources 
along with spending reductions sonal factors which are expected to said that as these investments 
and tax cuts, according to Mr. put a drain on reserves. unwind, the federal funds rate will 

Wadenbaum. Treasury bflJ yields rose sharply probably rise 


Wadenbaum. 

On the latter two issues, the new 
CEA chairman has called for large 
cuts in personal and corporate in¬ 
come taxes as an incentive for the 
expansion of private investment, 
production and employment. 


Treasury bill yields rose sharply 


would be worsened. 

Meanwhile. Budget Director 
Designate David Stockman said 
passage of a tax cut is imperative 
to stimulate the economy. He dis¬ 
missed warnings that a big tax cm 
would be inflationary. "This old 
argument that you can’t cut taxes 
and balance the budget is wrong.’ 
be told a National Press Club 
luncheon. 

Brokers said the Federal Re¬ 
serve triggered some selling in the 
early afternoon when ft drained 
money out of the banking system 
in its battle against inflation. 

Some short-term interest rates 
rose, as a result of the Fed's action. 

Observers said investors have 
been disturbed since the Fed re¬ 
ported last week that the nation's 
money supply rose sharply, put¬ 
ting pressure on the board to re¬ 
main tough. 

Brokers said the eariy selling 
was a carryover from Tuesday’s 
rout that apparently was sparked 
by investor disappointment that 
President Reagan did not spell out 
more specifics of his plans to han¬ 
dle the economy in nis inaugural 
speech. 

Oil stocks. 1980's big winners, 
continued to be 1981’s losers and 
this was hurting many market av¬ 
erages that are beawiy weighted 
with energy issues. 

Texaco, Exxon, Allied Chemical 
and California Standard were low¬ 
er at one time. All four stocks are 
components of the Dow industrial 
average. 

Citicorp, which reported a 38 
percent decline in fourth-quarter 
earnings, was active following 'a 
block of 150,000 shares at 21 fc. 

In other corporate news, a group 
of companies led by Marathon Oil 
reported a “significant" oil discov¬ 
ery in the Gulf of Mexico, about 
95 miles southeast of New Orleans. 


Iran Wipes Out Euromarket Bank Debt 
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nation. 

However. Mr. Wridenbanm, a 
professor at Washington Universi¬ 
ty in St Louis and an expert on 
business deregulation, is said to be 
satisfied about his CEA role fol¬ 
lowing a meeting Monday with 
Mr. Reagan on the structure of the 
adnrinistation's economic poti- 


Utuxed Press International 

WASHINGTON — The U3. 
gross national product, adjusted 
for inflation, grew at an annual 
rate of 5 percent in the fourth 
quarter of 1980 — its strongest 
showing in two years — the Com¬ 
merce Department said Wednes- 


defici i *? November and ^ Reagan on the structure of the showing in two years — the Com- 
74-bilhon-yen deficit a year earner, gdnnnistation’s economic pob- merce Department said Wednes- 
The overall balance of payments cymaking and on specific policy is- jw. 
in ^December was in stuplus by sues. As chairman of the CEA, Mr. The last quarter in which real 
^ S'? a T' Wadenbaum wM be chief ea> economic growth did better was in 

plus of $1352 btflioo in November DO mic adviser to the president and the fourth quarter of 1978, when 
and a defiat of $512 million inDe- th e cabinet, sources said. the increase measured5.4 percent. 
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and a deficit of $512 million in De¬ 
cember 1979. 

Tbe overall balance of payments 
in 1980 was in deficit by $8396 
billion, narrowing from the prior 
year’s $16,662 billion deficit. 

The December trade balance 
was in surplus by $239 billion, up 
sharply from a $545 million sur- 
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Treasury Secretary Donald Re¬ 
gan, former chairman of Merrill 
Lynch, has been designated as the 
d itef economic spokesman for the 
administration. Tbe remaining two 
positions on the CEA have not yet 
been filled. 

Critic off Federal Regulation 

An economist with the old Bu¬ 
reau erf the Budget tom .1949- 
1957, Mr. Weidenbaum served in 


the Nixon administration as assist- si on. 


ant secretary of the Treasury for 
economic policy from 1969-1971, 
where he was regarded as a moder¬ 
ate. In 1971 he established Wash¬ 
ington-University's Center for the 
Study of American Business, 


the increase measured5.4 percent. 

Commerce officials said the lat¬ 
est report leaves “no question” the 
economy was recovering rapidly in 
the second half of last year. It 
leaves open whether tbe country is 
headed for a new recessionary dip 
this year. 

For the year as a whole, the in¬ 
flation-adjusted GNP declined 0.1 
percent, the department said, fol¬ 
lowing four years of economic 
growth since the-1974-1975 reces- 


Inflation worsened at the end of 
1980, as measured by the GNP 
price deflator, which rose 113 per¬ 
cent in the final quarter, compared 
with a little over 9 percent m the 
previous quarters last year. 

Government officials said tbe 


bold pocketbooks last year. Real 
per capita disposable personal in¬ 
come — after taxes and inflation 
— was $4,589 in the fourth quar¬ 
ter, down from $4,600 in the first 
quarter. 

The public saved 5.6 percent of 
its disposable income during the 
fourth quarter, down slightly from 
a little over 6 percent the previous 
two quarters. 

the GNP, the total value of all 
goods and services produced by 
the nation, reached an actual dol¬ 
lar level erf $2,741 trillion in tbe 
fourth quarter of 1980. 

U.K. Earnings Rate 

Reuters 

LONDON — Average earnings 
in the United Kingdom were 18.7 
percent higher in November than a 
year ago, compared with a 20.1 
percent rise in the 12 months to 
October, the Employment Depart¬ 
ment said Wednesday. 


Reuters 

LONDON — The vast majority 
of Iran’s syndicated bank borrow¬ 
ing will be paid off under tbe 
agreement securing the release of 
the U.S. hostages, banking sources 
report. 

The $3.7 billion which, accord¬ 
ing to U.S. officials in Washing¬ 
ton, Iran must pay to 300 UjS. and 
foreign banks represents the 
amount outstanding on most of 
Iran's total contracted $53 billion 
syndicated loan debt, the sources 
add. 

Of the $7.98 billion in previous¬ 
ly-frozen assets that Washington 
deposited with the Bank of Eng¬ 
land in an escrow account. Iran 
will wind up with only $2.88 bil¬ 
lion after meeting its obligations to 
banks under terms of the hostage 
release agreement, officials in 
Washington reported. 

[UPI quoted Mideast Report, a 
New York-based newsletter, as 
saying it had learned that Iran has 
decided to keep all the dollar as¬ 
sets it received in doUar-denomi- 
nated investments.) 

Exact amounts of bank loan ex¬ 
posure and technical details of 
how to channel repayments to 
banks have been worked out over 
tbe past few days but are still to be 
finalized. Loan syndicates contain¬ 


ing a U.S. bank in the group are 
expected to be repaid in full to all 
syndicate members, and since the 
vast majority of loans put together 
since the boom in lending to Iran 
began in 1976 contains at least one 
U.S- bank, this would effectively 
wipe clean almost all the country’s 
syndicated bank debt. 

The situation has been compli¬ 
cated because Iran has been mak¬ 
ing payments, if sporadically, to 
non-U.S. banks in loan syndicates 
throughout the 14-month freeze 
and dispute with U.S. banks, the 
sources said. 

The main two agent banks for 
Iranian loans are Chase Manhat¬ 
tan and Iran Overseas Investment 
Bank, which each handle about a 
third, or $13 billion, of iota! loans 
still current, the sources add. Iran 
Overseas is thought to be agent on 
15 loans, although its own expo¬ 
sure is limited to around $35 mil¬ 
lion. 

Tbe shah's Iran had been one of 
the most fashionable countries for 
Euromarket lenders, but his fall 
led to a rapid turnaround and a 
14-month crisis that threatened to 
call into question the whole inde¬ 
pendence of the Euromarket in a 
series of court cases. 

Iran's decision to pay off so 
much of its Euromarket debt has 


come as a relief to bankers, many 
of whom said they believed that 
Chase and other U.S. banks acted 
hastily in calling some loans in de¬ 
fault and saw the Carter freeze as 
impinging on the market’s tradi¬ 
tionally self-regulating structure. 

In related news, Ibrahim Bah- 
maie, London manager of Bank 
Sadenai Iran, said he doubts that 
his country will require new bor¬ 
rowings. 

Two U.S. banks indicated they 
were unhappy with the 17 percent 
interest they agreed to pay on their 
Iranian deposits. An official of 
First National Bank of Chicago 
said the rate should be 16.3 pcr T 
cent, and a Continental Illinois 
Bank executive said it should be 14 
percent to 15 percent. 
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Mr. wmnuw . • . jo dealers said. 

Although the current business 

slowdown is expected to bottom — : ■ ■ . - - 

• out gradually, there is as yet no 
sign of quick recovery, he said. 

fotcrest rates -in the United 
States are likely to decline gradual- 
W, reflecting a fall in the U.S. in- mC 
nation rate, but the decline will ■ 

- not be as sharp as last summer, he ■ 

-added. I . . - . 
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most entirely to a pay raise that 
federal employees received in Oc¬ 
tober. 

The GNP price deflator index 
measures inflation throughout the 
economy, not just consumer prod¬ 
ucts. Recently it has lagged below 
the Consumer Price Index. 

Inflation took its toU on house- 
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A subettmtU Increase in portfolios entrusted to a growing Swiss 
banking Institution located In Geneva calls lor the appointment 
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(*Hs. mission Is to maintain a transparent and reliable view over 
potibcalgid economic trends so as to define cornprffive and rewardng 
investment potoes. It is his duty to correctly balance the equity, 
fixed income and gat-edged shares of private and institutional ^counts, 
given their priorities. 

A Senior Banker with a proven record of successful marketing and 
development of international investment programs, wffl be given 
incentive for leadership and action aimed al further developing mghJy 
prized client relations. Being profit-oriented he is also concerned with 
the smooth and efficient running of the back-office. 

Preference is given to a Swiss national or holder of a valid work 
permit, fluent in EngBsh and French. 

Please write in fufl confidence to Sape G. AMADUCCI, Advisor to the 
Institution or caU Geneva 022/320380 fix a first appraisal. 

PROFILSA, r, rue duMont-Baon 1201GENEVA/SWTTZERLAND 
NtAmmorTRsw&MjBiNeAwfnawnum' 




THE SEIYU STORES, LTD. 

(Kiibushiki Koisha Scivu Store) 

U 

SEIYU 

U.S. $20,000,000 

8% Convertible Bonds Due 1996 
ISSUE PRICE 100% 


Daiwa Europe N.V. 

Algemene Bank Nederiand N.V. Goldman Sachs International Corp. 

Kleinwort, Benson Limited Kuwait International Investment Co. s.a.k. 

LTCB International Limited Mitsubishi Bank (Europe) S. A. 

Nippon Kangyo Kakumaru (Europe) limited Pierson, Heldring Sc Pierson N.V. 

Westdeutsche Landesbank Girozentrale 
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NYSE Nationwide Trading Closing Prices Jan. 21 


Tables inrfutfg the nationwide prices up to the dosing on Wall Street. 


iSMcnm Stock 
Won Lon Dlv. rfl 


cwra 

SK CU» Pr*v 

S YUL P/E 100s. HI 0*1 Low OuoL Oos* 


40 

£50 

10 * 


1.94 

3a 

M 

32 

V! 

04 

USc 

JOe 


112 

100 


in 9» AAR 

am 2 »wacp 

21b J1VSAMF 
244. im AM Inti 
12to 7 APL 
37H JAW 
Vllz 35b ASA 
23 Ste ATO 
45 18* AVX 

51 34 Va AM I Lb 

3M 18%AcmeC 
5* j%AdmD0 
17 TJ AOaEx 
tvs JbAdmMI 
44V; 77V. AMO : 

40ft 39". AehlLf 
35 IS 4* Tms 
6h 2 Afleen 
54V. 32V. AIrPrd 08 
»Vi MteAlrttFrt 1.70 
17% 73»Ak»nj 20 

m 5 %aiop «W07 

77V» 54Va AtaP vflM 
70% 51 AloP pf£» 
IB 13 AWW 100 
tote 91 ABfcln i jl 
gat 23Vi Albany 1 JO 
17 7%AnwfTo 40 

24* Ml* Allan s jo 

im 22% Alcan I 140 
3* 25ft AlcoStd 148a 
144b 5V. Alndr 
37* 17toAllgCP lJB 
25%, 19V4 AlaCn 1*206 
44% 231* AtaLud 140 
5» 37 AlaLd *3 

29* J5teA1gLd BJL19 
17 13* AllflPw 1 JO 

20% II* AllenGp 1 
61% 39 AlldCh 2JO 
18* Iff* AlldMnl Si 
17b 7* AlldPd S0D 
25b 18% AlldStr 
37% 22% AllliCh 

17V. lUftAllrAu 
18* 13 AkihPr 
7446 53V. Alcoa 
44* 23% AmlSufl 
50* 39* Amax 


11 8 
5.1 B 
SJ 8 
53 


9 13* U 
89 49* 49 
6Z3 21% 21% 

a 14* 13% 

70 7% 7 

5.9 o 91 33b «% 
U <59 59te Sift 
U i 11 19* MH 
1.113 59 29 
2.117 155 54% -- 
54 6 439 28* 26 

J 8 31 5% 5 

71 44 Mb 14 

34 4 51 5* 5% 

\» 513 27%d27 
A3 5 866 32* 39* 
64 7 13 18* W% 
7 94 3* 3% 

1.9 IT 719 43 
6011 93 20b 
4439 85 12* 


13 — * 
49* 

21*-% 
13%— % 
7 — * 
32%— to 
9ft+ * 
. ISb- % 
28* 28*+ * 
55* 56* + % 
24*—1% 
5 — * 
14*— * 
5%+ * 
97%+ Vk 
32*+ * 
18%+ tt 
3% 

4J + b 
19% 20* + * 
19* 12%+ * 


1-70 

2 

A4b 

Ji 

300 

' Z40 


74* Site Amo* Pf 3 
27% 14% Amrce 102 
43 28% Aaire pf£60 

54% 29bAHeS5 jjl.10 
228 84% AHn pf£9 

11% 6% AmAIr 

4% 2b AAlr w» 

17* 13% AAlr Of 2.18 
19% 13 ABokr .«■ 

2J5 SS»32*. p, B! 

17% M ABJdM J4 
IS* 7% ABosPd 48 
36% 27 AmCan 190 
27* 20% ACan PfUO 
»% 4* A Gentry .10* 

38 20% ACvaa 140 

31% 14% ADT 140 
19% 15% AElPw 124 

S 25U Am Exp 2 
% 7* AFomll 40 

41 24%AGnO> 2 
34* 33b AGnCn |of305 
20% 15b AGIBd 2J4* 
26* 16% AGnCv 144a 
20* IT* AHarltL 40 
26* M* AMalsi 1.12 
Jt* 91% A Home I JO 
9 24% AHasa .92 

44% 33% AMI 3 44 

»W 3% AmMofr 
56* 39% ANOIR 344 
24% 15b ASLFfD JU 
16% II* AStlP 9 40 
35 29 AmStd 3 

11 S* ASterll M 
30* 20* AmStr 40 
49% 38* AStr of £51 
H* 45 ATT S 

99* 48 ATT Of 4 
44b 30% ATT pi 344 
45* 91* ATT Pt 174 
14* ltTbAWatr 146 
13 8% AWar pfiJ5 

34% 17% Ameran 140 
Zlb 12% AmesD 40 
35% 18* Amdk 1 
35* 22* Am toe 144 
SAW 33 AMPIn 1 
35* 20% Am pea 40a 
12% 4b Amrip 
37* 14 Amitar 140 
6% 5* Anal pi 40 

48* 30b Amsted 248 
38* 15% Analog s 
21* 13% Anchor 148 
27* 10* AnCIOV 140 
14% 5% Angelic 40 
37% 24% AnheuS nMM 
38% 20% Anlktr • 04 
13* 6*Anlfiny 44 
41% 18 Apache AM 
21* 20* Apache wl 
Z4b 18 AppOWfl IJSf 
30% 19* Areata 100 
3V* 24V* Areal pf 2 
31% 22* Areal pfl16 
43b 22* ArchrD 00b 
S* 2* ArefEn 
19* 14* ATlzPS 112 
105 77 ArIPPt 1170 

10% A* ArkBsi 40 
43 21% ArkLG 140 

4* 2 ArinRtv 

9b 5% Armada 
41% 23 Arm CO 144 
53% 30 Armc pflio 
46* 35 Aritir pfLTS 
23* 14% ArmRu 130 
iff* 12% ArmWin 1.10 


14. 22 <K A* % 

15. *1888 AI* 51% 4l*-5* 

15. 260 57 52 57 

94 A 22 16% 14* 1«%+ % 

U 5 995 32* 31b gto+ * 

19 I 27 30% 38* 38* 

24 A 48 14% 13% M%+ % 

S ! .S £5 £S g-» 

4J 7»*% Mb *£+ % 

29* 30*+ % 

20* 28*— b 

_ 38* 38%— * 

at% 57b 57b—lb 

17b 17b— b 

13% 13%+ * 

Mb MM— b 

49* 49%— b 

1A* IA%+ * 

8tV 8*— M 

20% 20%— % 

33* 33%—IU 
15* 15*— b 

14% I4%— * 

42% 42%—1% 
47* 47*— b 

40* 41 + * 

52* 52*— b 

23* 23*— * 

34% 37 
41 41% 

_ 180 180 —5% 

309 9% 9* f*+ * 

183 3* 3* 3b + b 

IS. 22 14% 14* 14* 

AJ19 27 15 14% 15 — % 

BA A 163 77* 77b 77*— * 

11 12 23* 23b 23*+ b 

64 17 39* 39 39 —1 

54 5 588 27% 27 27%+ b 

£4 6 10 15% 15% 15%— * 

34 7 17 14 13* 13%— b 



94 13% 

3X 6 

H 29to 

IL 

i rate 

3X S 

47 39 

SJ 

16 38b 

l£ 

150 17% 

13. 6 

326 Ub 

li a 

284 Mte 

L4 6 

456 9* 

5JS 8 

a Mb 

2.5 

A Bb 

80 5 

51 21b 

A9 8 

154 34% 

Lt 14 

25 ISte 

4010 

1 14% 

£1 4 

258 63b 

60 8 

31 40* 

S 5 

503 41 

2 52% 

50 6 

42 24to 

70 

3 37 

ZX 6 7973 41b 

1.9 

13 1B0 


94 7 331 
1L 2 
1J 4 43 
14 91305 
54 8 103 
11 7 544 
43 81098 43b 
74 5 H M 
5.1 7 220 39 
9 A ■ 34* 

11 41 17 

17 6 25* 

12 9 17 18% 

54 6 82 20* 

4.1111229 29% 
2014 288 44% 
10 IB 149 39* 

200 4* 

74 9 512 46* 
41 7 U 20 
4.7 8 96 12* 

6 205 32% 


__ _ 30b 30*+ b 
23* 23* 23% 

8* 7% 8 + b 

2V* 28% 29% 

25% 25% 25b— b 

17% 17* 17* 

42b 43 + % 
7* t*+ * 

38b 39 + M 
34% 34% 

14% 17 + U 
25b 25b— b 
18% 18% 

20 20 *+ * 
29* 2966— * 
44* 44b— % 
38% 38%—1 
41. 4* 

46* 46* 

19% 1946+ % 
11 % 12 
31b 32%+ * 


Ml 17 7% 7% 7to+ * 

13 0 183 2«* 24% 24* 

14 S3 39% 39V. 39%+ Mr 

9.9 4 4530 51 50* 50% 4- % 

53* 52% 53+46 
34 33* 33*— * 

34* 34 34 — b 

11b 11* 11b 
10b 9* 9*— % 

28* 28 8H- b 

20% 20% 20%— b 
27% 26% 27 —* 
27* 27 27*+ * 

47% 68 —1* 
30% 30% 


73 13 

II. II* 

It. 25S 
9-4 S 4 
11 ZI30 
10 4 21 
19 4 I 
1713 204 
50 4 105 
2.1131458 49% 
13 I 5 31* 


24* 17*AroCp 
2) MbArowE 


9 14 9 a* 8%— * 

41 4 118 25% 25% 25*— b 

11 4 5% 5b 5%+ * 

16 7 93 44% 43* 44 — * 

24 18 33* 33* 33*— W 

7J 6 44 18b 17* 177V— * 

5-5 6 64 22 21* 31%+ * 

£2 9 126 12% 12% 12*— * 

IS 8 61131b 30% 31 
J13 154 30* 29* 30 — % 
£5 6 7 8 8 8 — b 

1021 421 29* 28* 28%—I 

18 20% <J20 20 — % 

4.7 IS r32 17* 17* 17*+ M 
U 1 7t 29% 28% 29*- * 

SJ 1 38 38 38 —* 

7.1 8 30* 30% 30%— % 

610 424 34* 33* 33*- b 

46 2* 2* 2*+ to 

11 6 219 17%. 17b 17*- b 

II. 2500 94% 94% 96%+l% 
46 9* 8* 9* 

4J II1150 33b 32 32b—% 

89 2* 2>6 2%+ * 

9 T 6% 6% 6% 

36 35 35%-* 

45b 44 44 —2b 

37 37 37 + * 

22 23*+ * 

... . . 14% 14*+ * 

22 19b 18% 18*— * 


r, 


BWArtre 
17 9% Arvjn 

45% 25% Anton 
28* 17* AsdDG 


25% IS* AltllQfie 
19* 14% At Cy El 


1.12 

IXOa 

IS 


151 
12 
z50Q 
£2 134 23% 

76 8 369 14* 
5J 6 22 19b 
11 42 19* 

1J 8 11 16 

8JJ11 S3 14 




... . JAICyEI _. 
74* 42b All Rich 61.90 
177 97* AIIRC Pt2J0 

JW^SS 6 " .48 

§* iS 

25b tSMAvanr 32 
60 21* Avnet 1 

40% 31* Avon 3 

44 17% Ay din s 


6J 7 74 24 _ _ 

fi 7 « M* Mb 
XI 92427 61* 40* 



IsaiSsa 

UII 88 48 44% 

37 r IS a* »% % 

ail3» S3 32* Sfc*# 
19 227 37 14 36b— * 


3* JMBTMtB 


f t 7% Bache JOa 

2b 6% I 


... i Bacfae Wft 
3* 27* BKrJnl a A0 
21 12% Baklor 24 

Sb \£ 

35* 17* BollvMf .10 
24* 18% BaltCE X56 
44 32 Balt pfB4J0 

43 20 BonCal 1.12 

25% 14b Baadao .70 
34* 15% BanaPnt I 
44b 23 BanP Pt 2 
37b 24% BkNY 3 
14* 10* BkotVa 1.14 
30% 20b BnkAm 144 
27* 20b BkAmRt n2 


35*1 


31* 30* BnfcTr wl 
27 18* BkTr Pf2J0 


1** 7% Banner .16 
■49 46* BartorO 

■25* 10* BardCR A4 
2S% 14% BamGP 1 
30* 16% Barnet 1 JO 
34* 16% BaryW iJ2 
9* 3* BaiRas 

70 31b Batncfi 1J8 

' 56* 35% Baxlrv M 
■ 9% 3% Bay Fin 

25% 19 BavStG 733 
II* 6* Bayuk % 32 

S ta 21* Bear>na 1 
» MWBeafFtf 130 
47% 34* Beal Pt 138 
43b 23* Bedun J4 
54* 26b BactnO 1 
25 8* Baker 

49% 29, BolcoPt 1J8 
7* 5* BeldnH J6b 

34* 18 BcllHow M 
17 7* Betlind M 

II* 14* BolCd at JO 
a 38* Bendlx 3 
53 35 Bendy pi +04 

24 17*8enfCp 2 
113% 78 Benet PfSJO 
IS* 7 BenatB 
6% 3 Berkev 

28b M* BntPd 34 
28% IV BottiStt 1J0 
72b 40 BlBThr lb 
25% 17* Blnney .92 ■ 
33% 12 BISFSL 
23% 16% Block Dr 36 
28* 24 BlkHP nl.96 
25b 13* BlairJn 1 
17* 14b BllssL S I 
36b 22b BICkHR 1.74 
37% 24 BfueB 130 
4% 7% BobieBr 

44% 32 Boeing si JOa 
42* 27 BotscC 133 
27* 19% Borden ISO 
45% 29% BavW 7M 
4* 2* Boon ns JO 

24* 18* Bo*Ed 2.80 
77* 60* BatE nfUfl 
10% BbBME Or 1.17 
13* 9* BosE n-MS 

10% 4* Brant H 

30b 20%Brio5t iJSa 
S3* 30* BrtltM 1 JO 

53 32 Brlstm pt 2 

48 28* BrltP.t 1 J4e 

18 13* BrVwGl 1 JO 

24* 19 BkvUG 2X0 
34b 21*BwnGp X10 
28* 12b BtxnFir J4 
17% lObBrrawk so 
jo* 27* snrtk prz+a 
39b 2i* Srustiw i 

27* 15* BocyEr .88 
5% 4b Buda pf JO 
27 12* But For 1 

II* 7%Bundy M 
18b 14* BunkrH X12 
41* 17b BUflkR 1 JO 
41b 20* BnkR on JO 
23% 14% Burtlnd 1J2 
77. 33 BrlND S 135 

4* S BrlNo PtJS 
IB* BrlN PI X13 
45* 25% Bumdv 1.14 
9* 4 BrnsRL 

84 46b Burcoh ZAO 

16* 10 Bvtlrtn %S2 
31* 10b Bum 


64 2 

X7 6 598 22* 
34 10 
.922 425 46 
1412 24 17% 

3J 8 135 39b 
U S 10 26* 
J10 821 19* 
IX 6 *5 21 
IX Z260 35 
4J 6 23 24% 

3J10 35 22* 

XI 5 135 32* 
45 5 44 

15 5 63 35b 
33 3 10 13* 
£0 71887 28% 
7X15 320 27 
6J 4 131 42 
4 31 

IX 88 71b 
1510 15 10* 
18 54 48b 

1.9 M 4J7 23% 

4.9 6 II 20* 

4.1 7 46 2V* 

1514 93 18* 

25 221 7b 
2213 541 50* 
TJ 14 1442 SOVj 
IB 17 7b 
11. A 13 22* 
lit It I 
4J 8 139 25* 

7.1 6 757 18* 

9J 33 37* 
1J 19 1289 34* 
XI15 95 49* 

9 131 22* 

1.9 9 94 61* 

XI 7 11 5* 

3.4 9 49 28 

12 7 73 M* 

6 45 16* 
55 7 168 55% 
85 18 48* 

95 7 91 21b 
55 z20O 108 
8 454 tb 
8 15 4% 

1.110 18 22 
6210 192 24 

I. 815 305 58b 
3216 124 25 

_ 11 22* 
42 8 832 IB 
72 8 13 25% 

£3 6 21 18* 
44 7 6 15% 

5X13 250 33* 
4J 5 43 26* 
44 3* 

2.9 71BSB42 

5.0 7 40 35 
7-1 6 196 26b 
4J? 7 45 43* 
42 8 3b 

11 6 33 20* 
IX Z40 62* 

13. U B% 

14. It JOb 

1501 4* 

£4 7 42 23b 
3X121038 47% 
19 1 50% 

49 4 421 38% 
7J 4 11 14b 

II. 4 24 22% 

47 5 18 31b 

1413 231 24% 
4211 774 14% 
8X 32 29 
XI II 3Q 32b 
41 9 134 21* 
11 7 4* 

U 9 104 26* 
4741 62 9 

3j"l1 238 
38 7 29 

41 6 334 19* 
15 93093 66* 
9J 2 5* 

IX 7ul8% 
Ull «4 39% 
16 144 7* 

£4 < 2294 48% 
18 8 23 13* 

13 160 24% 


is JT 


+ w 


21b + * 


45* 46 
17b 17b— % 
38* 39b + * 
26* 26*+ * 
18* 19b + b 
20% 20%— * 
33* 35 +1* 
25* 26*—* 
21 * 21 *— * 
31% Jl%— * 
44 44 —1 

34* J5b+ b 
13b 13* 

28* 28*+ b 
37 27 

61% 62 
31 

18* 

68b 68b— b 
22* 23 — * 
20% 20*- * 
29 29b 

II 18 — * 
6* 7 + * 

57b 57*—1 
49* 49%— % 
7* 7b 
22 22 — * 
8% 9 + b 

24% 14%—* 
Mb W6— b 
37% 37*+ * 
33b 3<%+ 1% 
45b 4m—lb 
21b 22*+ * 

27* 27*— b 
13* 14 + * 
14 16*+ * 

54* ' 

47 


r ll 
100 


54*— « 
47*— * 


+ 1 * 
8b+ * 


8 

4* 4* 

21% 2I%— * 
23% 24 + * 
54 54*—2* 
2tb 25 + * 
21b 21*— b 
IT* 18 - b 
25% 25%+ b 
18% 18%— * 
15* 15*— Vi 
32% 32%— * 
24* 2**—* 
3% 3*+ * 

40* 41*+ b 
34* 34*+ b 
2S% 26*+ % 
41 41*+ b 

3b 3b+ * 
20 * 20 %+ * 
42* 42* 

8 * 8 * 

ID* ID* 

4* 4* 

22% 23 
44* 44*—* 
50% 58*— * 
37 37%—1 

15% 15%— b 
22* 22*+ M 
30% 31b+ * 
34* 34«— b 
14* 14*— * 
Jt* 28*— * 
21% 31%— * 
31b 21*—* 
4% 4* 

34b 26*+ * 
9 9 + b 

15% 15* 

38% 39%+ % 
38* 39 + * 
10* 18b— b 
64 65*—lb 
5* 5* 

18* 18*- * 
39* 39* 

A* 7 — M 
48 48*- * 

1M6 13*— % 
23% 24*+ b 


.90 

JO 


70* 34b CBI rnd i JOa 

55% 42* CBS 2J0 

T2b 5* CCI 

19 6% CLC 

19* ]]%CNA Fn 
24* 15 CNA Pf 1.10 

II* 8 CNAI 1.16a 

75* 54* CPC 140 

19 13b CP NOt 2 

51* 4I*C5X 
27b 13MCTS 
36% 27* CODOl > 

II* 7* Codenc 
18b ID canon 
41b 16* Callhn *1X71 
67 39* Camrl n J2 

S 25 CmRL a la 
b 25b CcmSp ZI0 
37* 19% Ccano T lJfl 
45 28* CdPaC 91.90 

28b 19b CanPE Bi.U 
34* J3* Carol* M 
35b 18b Cannon IJOb 
72 40 CapCJtl JO 

21* 16 CopHW 1J0 
ID* 4 Carina a JO 
84% 18% Carlisle 1.12 
31 21 Carnot IJ4 

12* 4b CaroFrt J2 
H !4*CarPw Z24 
25* 18b Car P MXA7 

5 24b CarToc 2 

b ID* CarrCn uia 
34* 12% CaraPIr I JO 
33 14* CarlHw 1.14 

» 25 CartH Pi 2 

12 6 CortWI AO 

II* B% CoseNG 1.04 
15% 18* CatllCk JO 
44 43* CatrpT X40 

31* 12*CecoCp .90 



12 Month Slock 
High Law Dfv. In 


01*04- 

Sl*. Ooto Prev 

S YU P/E U»s. HMi Law Oust. Close 


43% 39MC4MOM 3X0 
44 33 Calan p(U0 

lib <% esneo 
48 Z7%CMtK 25 

^ wisae & 

If* 43 

26* 21% Oil LI pf2J7 
IS* MACwillPS 1X0 
58b 23b CnLaE s i 
14* lBbCcanPw 172 
71* 8%CnSavo J4 
27* 2lb CenTol 118 
43* 19 coitrOt JO 
9% A% Carry T! m 
4tb 17 Conwlll ixOb 
17* inkCrf-teM .» 
79* llbComAIr XO 
a* i9%Chmoin ix# 
2a* 19’AChml on JO 
S3* 46%Chnl ptiXO 
12* 7% ChamSp J8 

44b isigwrrco ) 
35* 10* Clwrt wl 
21* 11b Chart pfixs 
12b 9 %OkmRI Tie 
49* 33* Chase 180 
47 3Ab Chase pis3f 
10* 6V> Chelsea JO 
49* 33bChmNY 3X8 
22% 16% CUNY pflJ7 
S* 16* Chesvo m 
32* 19% ctiesPn ITS 
34* lObCIUMIw 
58 15% ChIMI pt 

25 16* ChiPneT 2 

5 3% CtikFUll JOa 

a* Mbciirfscft xit 

13% BfeairWn XOo 
Mb 14* Chroma 1.10 
U* 4* Chrvslr 

6 2 Chrys wt 

13* 3* Chrys pf 
29* if* Chordi 37 
29% 23 C In Bell 733 
19* 14 ClnGE ZD4 
90 63*C(nG Pf9-52 
32 30*CtnJV1l s 32 

34* 17 Clrlcrp 1X2 
Alb 29% CHISv si JO 
30% 14% cwyinv 7JO 

2* lb City I wt 

46 22b Clfyfn pf 2 

40 29% ClarkE 120 

29b 22% ClrkO s 1 
37% 2S% ClvCIf 1 JOa 
18* 1JV2 ClevEi 2X0 

481k 47*avEI 057AO 
9% 4% Clevapk JO 

11% 7%ctarax JO 
11b TbChiettP XI 
10% 8 aueH pt I 
8* 4% CdocIwi 

52* 14% CaastCp XOo 
51 23bCstl of 1X3 
9* 3% CocaBtl .16 

38% 28% Cocoa X16 
32* 15bCHtwB*c 1 
73 10 Co lent XO 

13b 4 Caleco 

17* 1) CdflPol 1.12 
38 30 CatoP p!3J0 

9% 6b COIIAIk 32 
IS* 6% CalilnF 
23 14% ColPen 

54 35% Coll lad 

47 33% Col Gas 

44* 27 CcrtuPcr_ 

119% 182 C5C ntnl£25 
20% 16* Cambla 1X0 

54* 40%CtnbE si jo 

24* 6* Camels JS 

23% 16b Cmwe 2X0 
JM* 13% CwE pf 1X2 
17b 12% CwE Dl 1.90 
ID* 12* CwE nt X 
22* 15% CwE Pf 2J7 

26 19* CwE Pi 2J7 

51 29% Comsat 2X0 

25* 16V. CoPlV S 36 
18 13* ComPS 1X8 

32 17* ComPW 38 

29* 14% CompSc 
85* 40% Cotvsn s 
23b 15% CanAB 8 35 
43b 31 ConeMI 2 
50* 29b ComGa 1J2 
XVi 19 ConnM 2X0 
17* lSMCimNG I JO 
73 41 Conoco 730 

82* 118b Conoco of 2 
24% 14* Conroe JQ 
26% 19* Con Ed 2X8 
86 64b COhE pf 6 

45 33%ConE pf 5 
26* 19% ConFds 1.90 
63* 48% Con F pf+50 
29* 18 CnsFrt 1X8 
57 37% CnsMG 3J2 

21* J5H ComPW 236 
64* 45 CnPw pf7X5 

27 23% CnPw ofX98 

1 1* 23b CnPw prxas 
I* 15* CnPw pr2J0 
18% 13% CnPw pr233 
28* 14* CnPw PtZXS 
12* 6% com Air 

8* 5% ConlCop 321 
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|{(7.S. Firms in Russia Hit With New Taxes 


iijss JB>' Kevin Klosc 

Wathiapm Paa Smjee 

Si ’(JlSCOW — Soviet authorities 
Vs ji suddenly levied new taxes 
fiat U.S. firms operating here 


U.S. firms operating here baSc<1 P r o 
>f a package ralra bard- The 28 
r payments .being demand-. * and bank 
11 foreign businesses with ju&l come 


St wSSS- 
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- ilt 

s fiisls. 
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?and unique yearly “mainte- 
Jij j ■d' cterges for rented offices. 
3>; §jl addition.-the Russians have 


lift 2 V---- 

??*: 

TT5 - 1 *^; 

"n. 

?k ftisv-^ 

Zl.« r' 1 .:.; 


tiding by Feb. 1 detailed com- 
,’■» information for 1979, the 
!; [ i. year for bilateral trade. 

I:-.;£;ie authorities have refused to 
i:' ^ : x>se what tax rate win be used. 


but the worst of the rumors circu¬ 
lating here within the enraged US, 
business community sets the new 
rate at 40 percent of all Soviet- 
based profits. 

The 28 permanent US. business 
and bank representatives here have 
just come off the worst yearly drop 
in UJJ.-Soviet trade in the dffctwe 
since detente brought the business¬ 
men flocking here in search of vast 
new markets. That early promise 
never panned Out, and US-Soviet 
trade has always languished 
toward .the bottom of born coun¬ 
tries’ trade figures. 

Trade Plunged in 1980 

But in 1979, bilateral trade 
topped $4 :S billion, and until the 
Soviet invasion of Afghanistan in 
late December that year, sw-mwi to 
have achieved a break-through 
that could only mean much more 

to come. 

However, the Carter administra¬ 
tion's economic sanctions against 
the Soviet Union for invading Af- 
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arter Cast Negative Vote 


ghpmman shattered such notions. 
In 1980, trade plunged to less than 
half the figure of the previous year. 
Few finns with offices and staffs 
here are thought to have made a 
profit last year, though such infor¬ 
mation is a cfosely guarded matter 
with almost every representative. 

The new Soviet charges may 
raise the average $300,000-to- 
S500,000-a-year cost of maintain¬ 
ing an office hers by another IS to 
20 percent, several businessmen es¬ 
timated. That coukf force some of 
them to puD out after years of dis¬ 
appointments in a marketplace 
buffeted by international political 
crises arid Soviet reluctance to 
spend hard currency. 

The new payments, which are 
being appealed to senior Soviet of¬ 
ficials in what is almost certain to 
be a waste of time, seem designed 
to increase the hard-currency take 
from the businesses. 

They see a. multi billion-dollar 
multinational and think it*s a pot 
of gold,” one furious U.S. repre¬ 
sentative said. They aren’t sophis¬ 
ticated enough to realize Moscow 
offices are accounted for out of 
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By Pcrer Behr 

Washington Fast Service 


... No other major capitalist coun- 

witb fewer environmental prob- try faces the kind of profits tax the 
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,V\ iiinistration turned down an ap- 
rrom the U.S. steel industry 
• J* special tax credit worth sever- 
ii; hundred million dollars to speed 
r r toyman of a modern, energy- 
aig production technique called 
i r,: ainuous casting. 

[\\<he Treasury Department, in 
■ final days of the Carter admin- 
L'i'-.atirm, informed the American 
M and Steel Institute that con¬ 
's . uous casters did not qualify for 
K S special 10 -percent tax credit 
(j . arable for energy-saving iostal- 
ions, according to the guidelines 
;; • ablished by Congress. 

; ikrotinuous casters — like other 
; ;' haf investments — are already 
■ ,ible far the 10 -percent invest- 
it tax credit and an approval of 
: : '■% AlSrs request would have dou- 
r • the tax savings for the steel 
'' panics that installed casters. • 

■ ■;nere was no word whether- 
J'l will ask the Reagan admmis- 
' J on to reverse the decisicra by 
jer Treasury Secretary WBEam 
■ • yet. 

here is no question that the irt- 
■■ry needs to accelerate the use 
■' i ontinrious casting to dose a 
'• f oology gap with steel produc- 
'' ! a Japan and other countries. 


lems, and at a lower cost 
The most important technolog¬ 
ical change for integrated stem- 
makers during the next 10 years 
will be greater adoption of contin¬ 
uous casting.” noted the Congres¬ 
sional Office of Technology As¬ 
sessment in a study of the steel in¬ 
dustry. 


In 1978!, more than SO percent of source. T don’t know whether 
sieelmaking in Japan employed' they're just stupid or just evil- 
continuous casting, while the levd minded. 


in the United States was only IS 
percent. And among UJL compa¬ 
nies. the large steel firms trailed 
far behind smaller, specialized pro¬ 
ducers in use of continuous cast¬ 
ing. 

AJSI contended in its request, 
that investments in continuous 
casting should qualify for the ener¬ 
gy tax credit established by Con¬ 
gress in 1978 because of the vast 
amounts of energy saved by the 
process. 

But Treasury officials said Con¬ 
gress intended the tax breaks to go 
only to projects whose main pur- 


In part, the new payments gali 
for reasons other than cost They 
represent new Soviet attempts to 
play a role in the operations of 
firms here, which already are re¬ 
quired to file detailed reports of all, 
business contacts and travels they 
male i> in the country. 

Instead of paying their local em¬ 
ployees directly, (Be firms as of i 
April 1 will be required to deposit! 
money in an account with the gov- 
eminent organization that caters' 
to all foreigners permanently resi¬ 
dent in Moscow, the Diplomatic 
Service Corps Bureau, whose Rus- 


pose was conservation of oil or dan ipm ata XJPDK. when men- 
natural gas, to reduce UJ5. do- tioned almost invariably cause for- 
pendence on foreign petroleum eign hackles to rise. (JPDK w01 


tly cause 
UPDK. 


Cheaper and Oeaner 


rials said, and the < 
the process often is 
gas. 


. i pc process converts molten 
: i directly into solid, senu-fin- 
:1 drapes ready for processing 
l asted plate, beams, pipes and 
:- > products, eliminating several 
^ :r production' steps -The -tech- 
: y produces higher-quality steel 


r saved in bureau has demanded an extra 
not oil or monthly'TO percent “serial wel¬ 
fare'’ payment, and depost of two- 


COMPANY REPORTS 


' Revanac. profit! In MlWaM. in local conwektf.onlcm iflMnrtsa kKacatcd 


t-jtte Wanung 
’medby Head 
Bundesbank 


Japan 

To ray industries Inc. 
; First Half mo 

Ravanua.. - 33L01D 

Profits - 15JS0 


United States 

Alcoa Corp. 


■” stliQoar.. 

Ravenue.......... ‘ 

1f7? Profits. 

288,180 Por Sharo-.... 

ftOSO. Yoar 

Revenue........ 

Proflfs...:....^.. 

Per Share.. 


Georgia-Pacific Corp. 


- ' »Ream \ 

■ lANKFURT —Continued in- 
I 'r. ;ies in West German public 
f or deficits could force interest 
;■:; I; higher, warns Bundesbank 

• ’ Tdent Karl Otto PtoehL 

• *i a speech at the Frankfurt city 

, year reception, he said interest 
: reductums,. “xrfrich we all 
: :.t,” may not be possible if the 
Veits continue, and the chance 
'-economic growth and higher 

■ t Jiloyroent could be limited. 

.. deferring to the current wage 

■ Vitiations, Mr. Pochl said that 

• ‘ jloyers and unions should bear 
•; riind what impaa the settle- 

7 3 jits will have on profitabfliw, 
i stment and emplqymjem. “No 
.' i should have the illusion that 
Bundesbank would cover 
j ^ ng decisions on the wages frcait 
: . :r -i a more relaxed monetary poK- 
he said. - 

> ; “'xwer interest rates: would, of 
rse, encourage investment, but 

• asked how, in that case, the 

• ; \e government borrowing needs 
- y J r '.'; the amrai-account deficit 

: ^ Id be covered by capital im- 
. ts. The cunent-account short- 
.: : ■ certainly cannot be financed in 
- ■.. long run from the Bundes- 
■' tic’s cummey reserves, he said. 

. 4 Vhile interest raxes are histori- 
;: v’iy high, they remain low by m- 
y rational standards, whirii has 
f t : ised recent. pressure on the 
..fjiutsche mark. Import prices 
:>7c therefore risen, which nas a 
= ■ Vy guide effect on consumer 
: • -V rjejees,he noted. 

;*That the inflation irate has not 
; jien, as we had hoped,, to under 5 
: ••‘cent, is directly related'’ to de- 
■ . .Vopments in me foreign ex- 

- 5 j cage market, he said. “Every cut 
'= * '.interest rates would' only inten- 
.•; ‘ ". f this trend” in the foreign ex- 
i ’nge market,he added. ... -. 
ifejriwhHe, the Bundesbank re- 
- - Tied that the nation's net money 
.. y reserves rose 800 milfion DM 
: ■*..he first week of January to 68J2 

■ ion DM. It also reported that 
. r federal government ran a defi- 

•\ l r ' : of 28:70 billion DM last year, 

•• ■' hstantially higher than originally 
■ fa nned and up from 26.04 billion 
4 in 1979. 
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Martin Marietta Corp. 
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Caterpillar Tractor Co. 
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Public Service Electric 


■Quarterly dividend raised to 0J7Vi cts. 

from (L70et& ashore. 
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ugoslav Bank 
ets Borrowing 
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Reuters 

AHRAIN — Ljubljanska Bank 
Yugoslavia expects to award a 
ndate to a group of Gulf banks 
by Kuwait Foreign Trading, 
ntracting & Investment Go. to 
'« SI 17 million, a Ljubljanska 
tic offidal said Wednesday. 

Je said the loan will be lor sev- - 

years,, floating at a rate still to ^P^Share.—, 
decided over the Ltmdou inter- 
*k offered rate. Proceeds util be 
d for specific project financing. 
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Wells Fargo and Co. 
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and-a-half months’ salary ahead of 
time in a noniiueresi-bearing ac¬ 
count “in case of salary disputes.” 

So far, these new regulations ap¬ 
ply only to foreign businesses, but 
the foreign diplomatic and news 
community has been awash in ru¬ 
mors for months that they, too, 
would face the same new demands 
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TUU5 Dusseldorf, Vienna or London, 
5 ' ^ and wo have to show black ink like 

m a 10% Steel Tax Credit 


Soviets want to impose, and the 
US. firms have asked the State 
Department for advice and help in 
fending off the sudden charge. So¬ 
viet authorities have demanded 
such information as how much a 
firm paid for raw materials it used 
in manufacturing items later sold 
here. “Absurd,” barked one 


in tunc. 

These rumors also say that for¬ 
eigners in the months ahead will be 
denied the access they now have to 

purchase special “Series D ruble 
coupons,” a form of money avail¬ 
able only to those with hard-cur¬ 
rency accounts. “D coupons.” 
highly prized by Soviet citizens, 
can be used m cut-rate food, cloth¬ 
ing, and appliance stores where 
aside from bargain-basement pric¬ 
es, the selection is wider and more 
dependable than in regular stores. 

Some foreigners here estimated 
their operating costs for such items 
as business entertainment could 
triple if “D coupons” disappear. 

For firms that use their coupons 
to buy Soviet-made autos new at 
less than a third the artificially 
high market prices here, the in¬ 
crease could be reach greater. 

The tough new demands for 
more money have been matched 
by increasingly aloof attitudes of 
Soviet trade officials towards U.S. 
businessmen, some sources report 
While a number of firms continue 
to land contracts for new equip¬ 
ment or spare ports, others find 
themselves increasingly in the deep 
freeze. 

Two representatives are said to 
have been waiting since October to 
see some Soviet officials, and oth¬ 
ers say the Russians may be com¬ 
ing to the view that they do not 
need die Americans much after all 
— Moscow can get what it needs 
from the Europeans or Japanese. 

Even so, the costs have just gone 
up for all the foreign firms. 
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18ft— ft 
19 — ft 
6ft 

!3ft+ ft 
Site— 9* 
42ft—19* 
249b- ft 
24 — ft 
30+9* 
38V*— ft 
BVb— ft 
32 — VS 
16ft+ ft 
28ft 

31 —lft 
219b+ ft 
22ft + ft 
34ft— 9* 
IB 

TO + ft 
34ft—lft 
7ft— ft 
5ft— ft 
Bft+ ft 
21 ft 

299b+ ft 
a — ft 
21ft- Vi 
44ft— ft 
12ft 
9 

24 V*— ft 
339*- ft 
53ft- ft 
42 +1 
24ft + 9* 
52 -1 
59 

8 ft + ft 

40 

17ft— ft 


Sales iiouras are unofficial 
U—New yearly lew. u—New Yearly hloh. 
unless otherwise naiad, rales of tSiwWenos In the foraaolnp 
labia ora annual disbursements based an me last awrterfy or 
semi-annual dedorallan. Special or eslra dividends or pay¬ 
ments not designated as reaular ore IdenHfled In the tonowlna 
footnoKs. 


a—Aha extra ar extras »—Annual rate plus stock dividend, 
c—LlauMatMo dividend, e—Declared or paid In preceding 12 
ipentns. i—Declared er aaht otter stock, dividend or seilt-up. I— 
Paid mis year, dividend emitted, deler radar no action taken of 
last dividend meethio. k—Deteared or eald IMS year, an occu- 
uuriaihre issue with dividends In arrears, n—flew Issue, r—De¬ 
clared er paid In orecedina 12 months trios stock dividend, f— 
Paid In stock In preceding 12 montta. estimated cadi value on 
ex-dividend or ex-dlsirlbutlon date. 


x —Ex-dividend or en-r1gtit&. y—Ex^UvWcnd and Mies In full. 
>—Soles Ln full. 


dd—Called, wd—wnen distributed, wi—when Issued, ww 
WIUi warren ts. xw—Without warrants. *dt»—Ex-distribution. 


vl—In bankruptcy or receivership ar being reorganized under 
the Bankruptcy Act. or securities aswmM Dv weft companies 


Yearly niohs and lows reflect the previous 52 weeks phis the 
current week, but not the latest trading day. 

Where a spilt or stock dividend amounting to TO Per cent or 
more Aos been paid the yearns ft/git-tow range and fflvfctertd are 
shown tor me now stack only. 


Floating Rate Notes 

Ooshtg prices. Jammy 2L, 1981 
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lisuer-Mia cpo+rtet. Coupon Next 


IMt4uerJft45 

tsxmir-Mla cpe Mo t . Coupon Mud aid AsKd Inda4uu5ft-B« 
African DvL Bk7-83 9>5/14 1-30 989* 99ft SSSoUSST BI ‘ M4 

Alahn Kuwait3ft-B3 lift 245 9Bft 989* fSte-STn. 

Allied Irish49*84 Uft 300 9Mk 99Vb la,Mnw1 a 

Allied Irish3V.-87 lift X2 98ft 99ft 

Amex Fin 1982 14 «2 98ft W9* 

Andel ebon ken 744 175/16 4-4 99Vi 1D0 

And* Inti Batric4ft41 105/14 24 97ft 97ft . ttrciaj* 

iarciav.(7bea.M0 20ft 6-« ion waft 


LILDDVrtl 

2SS LTCB 69b42 
iSn LTCB 443 
9Tb. LTCB 51*45 
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94* 
uu 
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KOP£ft-B3 9ft 

KWnwfti Ben 59*41 17ft 
LTCB 61*41 


1-24 99ft 100ft 

7-13 98ft 99ft 

4-22 98ft 99ft 

1-23 99V 1001m 

+15 96ft 77ft 

203/16 4-15 1011* 1019* 
9ft 1-27 99ft 7001b 

111b 2-15 9*ft 99ft 

1611/16 5*11 99 99ft 

303/14 b-15 100ft 100ft 

111/16 4-9 99ft 1009* 


Fasco Industries, Inc. 
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Bca Pinto49*45 151* 

Bco Coeta Rica 4ft4S 19ft 
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4.ti ui. n* Midland Inti 447 
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9ft T-23 9Sft 98ft 


a wholly owned subsidiary of 


4-23 9fft 99ft 


Bk Tokyo HUB 6ft 8 1 U 


Bk Tokyo 4ft44 
Bk Tokyo Hdg 1987 


** mu, Mwnnaiirai«>» _ 

Me* tons* Matt Westmln 5»M0 181% eu rave mi 

Km! MoHWOftmln 51*4* 1311/16 1+23 94ft 97ft 

TO 99fe Mali Westmln 51*44 Uft +14 969% 96ft 

SJu, S Nippon Credit Sft-85 17ft +24 99ft 99ft 


+22 

+11 99 rm 

1-23 98ft 99 


Hawker Siddeley Group Limited 


Bit f okra Hdg 51*49 lift 1-27 96 Wft txSu? 4 

Bk rofcyaHdpSft-93 1315/16 1-37 97ft Wife iSSESSC?»!!«, ISJ 

hMMdrMlILU rr-1/14 U MS4 on,. NOCKXial Fin A19S543 17ft 


173/14 +4 98ft 991* 

14 144 94ft 97tk aSSCSff'TSjn 1 

!4 * BklSSSSSiS 

_2-2* 99ft W% SEES , 5?SJ!f?. J 5f 


>2 u/i 6 W MBS US" 6 


1115^4 2-22 971* 97ft Skmetwnkjm 6-^ ink +19 9Mb 99M 

iSr«. ss S Sfcn. a « fis 

wiyii +v H»ft woft V&FEZS*™-** ™ 

UBAF7VHU ... _ -ii - *4 100 - tOOft 


14ft. +1 K 

lift 24 97ft TO 

137/16 +12 98ft 99 

15W 7-13 97ft W 


Ltw y.rt pTv pep j union Nohmay M9 

^16 IS ES JSt sssgssifi 
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BuenosAlre*7ft46 173/16 +4 9M* 991* 

Bca Sarfln 71*4* U 

Bco di Romo+87/91 141* 

BFCE 41+43 I4ft 

BFCE 6ft44 lift 

BMP7M4I I2U/I6 3-18 98ft 99(* 

BMP 743 12ft 3-1 99U, 99ft 

BNPxM*43 911/14 141 99ft 

BNP 1982/84 lift 2-21 991* 99ft 

BNP51485Z8S 147/14 1-29 99 99ft 

BNP 510-91 1115/14 +22 971* 97ft 

Bone4cokBfe<ft-M Uft +39 97ft 98ft 

BUE xVi-89 22ft 1+20 98ft 99ft 

Bk Worms 51*45 1815/16 +17 Hfft 

Banco Union 71*43 14ft. 

BqExtd-AlgnbM lift ' .... 

Bn L Dreyfus 4ft-a 127/16 +12 98ft 99 

&ta Finance 5ft-W/94 1+1* 7-13 971* 981* 

BeraenBanfc*49 Mj/16 2-27 97ft 98ft 

atb»n>tV83 171b 227 99ft 99ft 

Ollcorpim >«fe 1-30 99 99ft 

CjMoerp+44 1913/14 3-10 99ft 100 

aticarpuncitd T7U/16 +13 991* 99ft 

etwee H+TO 10-1 1-38 97ft 97ft 

CCCE51+40 17 34 97ft M 

gedh Aprlcoie *Vb44 Is 15/14 +17. 100ft 109ft 

CCP743„ ' lift 7-13 99ft 100ft 

CCFift-g 6ft 7-13 99ft WOft 

CCFSftM 15ft 54 9Mb- 

CrwWaii*t3ft44 ISl+H* 11-21 9Cft 

CretffWHt 51+91/97 225/16 3-1 

Credit Lvon643 111* XT. 

Great Non 5W-8I Uft 7-13 97ft 

DG Bank 61*42 . 1BW14 +17 180ft 

Pen MrskCrBk 4Mav9Q 15ft 24 97ft 9Bft 

Den NrskCrBk40«CV020ft +T7 981b 90ft 

Gfrazentra le 5ft -91 2015 +23 98ft 98ft 

OatoOJBken+IB Uu +l( 77ft 

GZB7V+81 183/16 1-30 99ft 

GZB64J Uft 4-9 981* 991* 

G ZB5V+ 8t_ 151/14 2-J 9Bft 98ft 

Mydracarb 7VM2 181/14 +« 100ft 100ft 


99/14 1-U 98 9BVk 

34 971b 97ft 

17ft 7-7 101 vs 102 

173/14 +29 99ft 1 

Uft +11 MOft 101 


has acquired 


Bk Scotland 51*-94 IB 1/14 +14 98ft 99 
Sac Gen deBim 51+47 15ft +30 98 98ft 


ST Stand.*Chert.5V3-TO m* +13 981* 98ft 

99ft 100ft Stand. A QtcrL 5ft-TO T21/U +9 97ft 9Bft 

S? 99ft SbrteBkIndia61+47 17 +28 94ft 97ft 

TIT* u . ^mm m Tic DOU. 


**ft 7-15 99ft 


Elmwood Sensors, Inc. 


jSS. 3^ Union Finland 4ft42 M 


+24 . 98ft 99ft 
6-9 TOO ' MOft 
+23 9V 99ft 
74 97ft 97ft 


161/14 74 97ft 97ft 

173/16 +29 99ft 99ft 

14ft +11 99ft 99ft 

1811/14 1+31 98 98ft 

18ft +23 100 100ft 

uth.m. mu no 12ft +23 97ft 98ft 

WH.Gtyn1Bk6ft44 12ft +27 99ft 99ft 

WILGIyiraBkSft+l 127/14 +16 9Ab 97ft 


Uraullo mil 71*41 
Unqulio Inti +84 


Non Banks 


The undersigned initiated this traosar/i'o/7 and acted as advisor to 
Fasco Industries, Inc. and Hawker Siddeley Croup Limited. 


IBJ+82 
IBJ 4ft42 
IBJ Sft-85 
IBJ5U47 
IBJ 51*48 


7-U 9^ W« Issuer-MJx cpn-MaL Coepon Next BM Askd 

-TS- SS 22 Enp eUt>IX5 4_ 131b +23 98ft 99ft 

re* IC Industries 1991 10ft 1-15 Wft Bid 

Thailand 744 12H +17 97H 98ft 

Philippines 4ft-S6 a 5/1* +21 94 95 

snml Heavy»43 129/14 +14 9Mb 97ft 

Su ral He avy Sft-M 229/16 +13 99ft 100ft 

SwndjmWecL^ 1 13 5/14 1-20 V6ft 97ft 

30«el}43 Oft 44 99ft 99ft 

ScflrtB-44_ 229/16 +13 10Mb >01 

SN CP *1*45/97 10ft +4 99ft BM 

Texas Ab11na7-M 1Mb +13 91 92 

_ TVOWWI41 171/16 +21 95>* 95ft 

£St .ISKJEZ „ 1315/16 +24 97ft 98ft 

SS SS* totS Offshore Min. 1986 17ft 7-21 99 99ft 

x 1 , 5 SK? S3 PWnexT* 911/16' 1-24 99ft 99ft 

C.lfOfl51*47 12ft ■• +18 97ft 98V, 



BM* 9916 
99ft 1001* 
97ft 98 


971* 97ft Ltd-London. 


mwx744 911/16' 1-24 99ft 99H 

1101151*47 12ft ■* +18 97ft 98V, 

Prices suppltod by Credit So Use-First Boeton 


Deleon Financial Corporation 


Geneva 
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Just Published Annual Report of the 
Competitiveness of European Industry in 1980 

Published by the European Management Forum, a Swiss Foundation 


Original research and analysis of industrial competitiveness of 16 
West*European and 5 major non-European countries, including the 
U.S.A. and Japan; 

A wealth of statistics and opinion surveys conducted among chief 
executives; 

Scoreboard results on comparative competitive standings for 200 
different criteria essential to your planning. 


3BW3gft 
7ft .8ft 
lift lift 

hh p* 

34 34ft 
2114 23ft 


FIRST EDITION WIDELY ACCLAIMED BY THE BUSINESS PRESS 
FOR ITS USEFULNESS AND INNOVATIVE APPROACH 

Includes evaluations and comparisons o f: 


Dynamism of the economy; 
Production costs; 

The dynamics of the market; 
Financial dynamism; 

Human resources; 

The role of the State; 


Infrastructural dimension; 
Outward orientation; 

Forward orientation; 
Socio-political consensus and 
stability. 


UL-WotBPOilCaW*. 


r*i 


Weekly net asset value 


- - j 

I« ANNUAL REPORT OF THE COMPETITIVENESS OF EUROPEAN INDUSTRY 

□ Please send me more information on the 1980 Annual Report, and an 
order Form. 

□ I wish to purchase---copy(ies), and I am enclosing my 

check/money order for Swiss Francs 1,800 or equivalent in other cur¬ 
rency, per copy desired. (Checks to be made out to EUROPEAN 
MANAGEMENT FORUM). 


Tokyo Pacific Holdings N.V. 


On January 
On January 


1, 1981: US. $93.66 
19, 1981: US. $95.54 


Listed on the Amsterdam Stock Exchange 


Information: Ptetaon, Heldring & PiaraofiN.V., 

Herengractit 214,1018 BS Amsterdam. 


MANAGEMENT FORUM). 

Send diis coupon (with payment if ordering) to: 

Caroline Wilson. International Herald Tribune, 

181 Ave. Charles-de-GaulIe, 92521 Neuilly Cedex. France. 


Name;.._ _ ' __ 

Organisation-_ — — 

Addresre- _ - - 

Cily;--Country:- —— ——- 

The International Herald Tribune will process ail orders immediately upon rereiving your 


instructions. 
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BEARER DEPOSITARY RECEIPTS 
Representing preferred stock of 

BAXTER/TRAVENOL INTERNATIONAL 
CAPITAL CORPORATION 

let eerie* convertible pre f err e d stock 


A distribution of S0J39 per depositor share less any applicable taxes 
on the prwenlor a country of residence will be parable on and after 
JanuarTzL 1981 upon presentation of coupon N” 18 at the office of any of 
(be following depositaries: 

MORGAN GUARANTY TRUST CY OF NEW YORK: 

— NEW YORK. 30 West Bnadwav, 

— BRUSSELS. 35 Avarae des Am; 

— LONDON. 1. Angel Court 

— PARIS, 14 Place VendSoe: 

— FRANKFURT. 8 Bockenheimer Landstrasae. 

CREDtTO ROMAGNOLOs Via Amman. 14. Milan; 

Via Boncompagni. 27. Rome. 

BANK ME£S & HOPE N.V.S Heragrechl 548, Amsterdam. 
KREDEETBANK SJL: Bird. RoraL 43. Luxembourg. 


BUY or SELL 

BLOCKED CURRENCIES 

AO inquiries strictly confidential 

Union Rnartdd Services 

1M0 Century tak Bo* 

Salt* 318 

lo> An g a l es, CA 90067 
Phone 213-277-9SO* 

Telex TB* US SVHL 194728 


r»Y«7*T lC 


S — Vl 

8 


BANQUE NATION ALE DE PARIS 

FLOATING RATE NOTE ISSUE 
OF U.S.S76 MILLI ON - JANUARY 1977/83 


The rate of interest 
January 21st 1981 


licaMe for die six months peritx 
set by the reference agent is 1 


nflTtig QQ 

anmoDv. 


INTERNATIONAL EXECUTIVE 



I ETUDES ET PRODUCTION SCHLUMBERGER 

a subsidiary of SCHLUMBERGER LTD 

designs and produces i n te g rated systems used in oil exploration, in over 70 countries. 

Because of significant expansion (of both in-house and subcontracted production), the Company is planning to decentralize 
many activities and increase the use of computers throughout its organization. 

These protects create an opening for an 

AUDITOR/ANALYST 

The successful candidate will have a strong accounting background and knowledge of U.S. accounting principles, probably 
with 3 to 5 years of experience in an international firm of public accountants. Additionally, experience with data processing 
would be a plus. Fluency in both French and English is essenfiaL 

in hts first position he will assist the Rnanrial Controller and Top Management in setting corporate policy and developing 
financial control method s within a computerized environmen t Reporting directly to the Controller, he will, additionally, 
develop audit proced u res and carry out audits on in-house and subcontracted activities. 

The size of the Company and the growth of Hie Schtumberger Group make this position very attractive foe both career 
prospect s in financial management and level of compensation. 

Replies, with detailed resume, should be sent to: 


iTUDES ET PRODUCTIONS 
SCHLUMBERGER 


26, rue de la Cavee 
92142 CLAMART 




Wir sind em bekannter deutscher Hersteller von Massenstahlerzeug- 
nissen fur die liwestitionsgiiterindustrie und mochten unsere AktivHaten 
hn intemationalen Stahlgeschaft zentralisieren sowie ausbauen. Dazu 

suchen wir Sie als den 


Stahlhandler 

mK internationalem Format 

Sie kennen das Stahlgeschaft Ihre Starke liegt im absdiluBsicheren 
Verhandeln auf hochster Ebene. AuBer Deutsch sprechen Sie fliefiend 
Englisch, idealerweise auch Spanisch (letzteres ist nicht Bedingung). 

Sie sind unabhangig und freuen sich darauf, immer wieder einigeZeit 
im Ausland tatig zu sein, unter anderem von der Basis unserer Tochter- 
gesellschaft in der Karibik aus. 

Ihrem evfolgsabhangigen Einkommen sind nach oben keine direkten 
Grenzen gesetzt Bewerben Sie sich bide nur, wenn Sie die geforderten 
Voraussetzungen auch wirklich erfullen und fur einige Jahre an einer 
untemehmerischen Einzelkampferposition interessiert sind. 

Brtte schreiben Sie uns mit tabellarischem Lebenslauf und einigen 
handschriftlichen Zeilen fiber unseren Berater. E t burgt fur Diskretion 
und informiert uns nicht, falls Sie unser Untemehmen sperren. Die 

Kennzfffen D1568/2. 




KLAUS WI7TEMANN GMBH, Personalberatung 

Ambacher Strafie 19,8000 Munchen 71, Telefon 089/751017 





r BLUE BELL EUROPE 

We are a multinational company with European headquarters in 
Brussels, Belgium. We a/e brandieadsre in the leisure wear market 

Within our personnel department there is now a challenging opportunity 

tor an 

industrial 

psychologists 

The responsibilities of this position cover: O recruitment □ assessment 
of management potential; □ psychological research (ag. test-validation); 

□ human relations and management development training. 

The need is tor a young psychologist (up to 30 years) with some expe¬ 
rience in the above areas. He/she should be multilingual and be prepared 
to travel. 

Applications with full career details to BLUE BELL EUROPE, J.Boelaert, 
Manhattan Center, avenue du Boulevard 21, box 32, B-1000 Brussels, Belgium 




How to answer 
Box Number Ads: 

All replies to l.H.T. Paris box 
□umbos published without com¬ 
plete address should be sent to: 

Inteniatiortal Herald Tribune, 
181, Avenue Charles de Gaidle. 
92S21 Notify Cedex, France, 

who mS fonrard. 
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Canadian Indexes 



Toronto 

Mottmcd : Stock E 
Toronto :T5E 3001 


230*0 Z2406 

none* iMharrMs bxiex. 


Hfldtri-PJ Index : 7Jt3LM l Prgylwn t rjmsr 



U.S. $150,000,000 

Kingdom of Sweden 



FIoating/Fixed Rate Bonds Due 1991 

In accordance with the provisions of the Bonds, notice is 
hereby given that for the three months interest period from 
20th January, 1981 to 21st April, 1981 the Bonds will carry 
an Interest Rate of per annum. The relevant Interest 

Payment Date will be 2 Ist April, 1981. The Coupon Amount 
per US. $5,000 will be US. S24Z51. 

On 12th January, 1981 the Ten Year Weekly Treasury Rate 
was 1231 per cent, per annum. 

Morgan Guaranty Trust Company of New York 

Agent Bank 


INTERNATIONAL 
EXECUTIVE OPPORTUNITIES 


SENIOR 

PORTFOLIO SPECIALIST 
KUWAIT 

KUWAIT INVESTMENT COMPANY (SAX) Kuwait seeks 
an experienced Senior Portfolio Specialist to join its port¬ 
folio management team. The successful candidate should 
be in his 30's, have at least 5 years investment specialist 
experience in major capabilities and the ability to gen¬ 
erate ideas and formulate strategy.’ 

The package of benefits includes attractive salary, fully 
furnished accommodation, car and other benefits. 

Please reply in writing to: 

Administrative Manager 

KUWAIT INVESTMENT COMPANY (SAK) 

P.O. Box 1005 (Safat) 

Kuwait 


SENIOR 

PORTFOLIO ANALYST 
KUWAIT 

KUWAIT INVESTMENT COMPANY (S.AX) KuwoH seeks 
an experienced Senior Portfolio Analyst to join its port¬ 
folio management team. The successful candidate should' 
be m his 30's, have at least 5 years experience as an 
analyst and fhe ability to analyze, comment and advise on 
investment proposals in major international securities mar¬ 
kets, • 

The package of benefits will include attractive salary, fully 
furnished accommodation, car and other benefits. 

Please reply in writing to: 

Administrative Manager 

KUWAIT INVESTMENT COMPANY (SAK) 

P.O. Box 1005 (Safat) 

Kuwait' 


_ ''INTERNATIONAL- 

EXECUTIVE OPPORTUNITIES” 
a pp ears every 

Tuesday, Thursday & Saturday 

TO PLACE AN ADVERTISEMENT contact yew nearest 
I nte rnatio n al Herald Tribane rep resenkitUe or Max Porreroi 
181 AVe. Cfarfe*d*GmiBe, 92521 Neufty Cedex, tone* 

TeL: 747-12-65 - Telex: 613 595. - 
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ADVERTISEMENT 

INTERNATIONAL FUNDS 

January 21,1981 
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SA, &iaads . AMSTE»DAM-RCrn^|)^j - 

It is reminded that 8 k following in, j. ™ a<ften “ nL 

y« hwo presented for ramimzHnicDt: previoosly by lots, ban nc 

February 6th 1978: 7410, 7411. 

■Fdxnary 6th 1979: N* 175, 200, 235 to 237, 245. 246. 

February 6th 1900: N° 8909 to g010, 9084, 9163 ^ nior 

RwaSB®! 

Amonm outstanding after tins seventh redemption: 

EUA 10.000.000_ 

„_The Financial Aeaii 


_rinanoal Agent 

CREOTT LYONNAIS - U^MBOl 
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INTERNATIONAL HERALD TRIBUNE, THURSDAY, JANUARY 22, 1981 



\ AMEX Nationwide Trading Gosing Prices Jan. 21 
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Tables include the nationwide prices up to ihedosing on WaD Straw. 


U.S. COMMODITY PRICES 







S3 fSh, I 3* AAV JO UJ tt Al 41a 4ft- V, ! 

Pa BP I M ABA In t> » U 2«9 »ft S44fc+ * ; 

5<a 3? I J* AIC Ph fi.no 27 3 38 4ft 4* 49>_v! i 

,&K *« Jt 6* APS 48 Mil » IW IW . 

*2J M, w ati ib i a a a i 

13$ s§ ss,- iftAVC 15 tto 8Vi st/*_ V, 

Pi 7* AZL 13 17S I* IS* 1« _ * 

cUig PiS V 4ft AZL MAM 40 lift Sto I*+ %, 

.iSy SS . lto AcmePr (72 Ttt 2 * [ 

U aft ACfion IB 3 3* 3* 3ft- 'A 

F IS Acton a U 98 IB I7to 1» + ft 

;^3 \ 6A. MidRh IB 21ft Sift 21 - ft 

lTfeAdRM S .10 A34 303 23* 22 73 — ft 

35to AMO* » .28 A 25 30 SO 49* 49ft—ft 

__ 1ft AeslaCp . I S3 2ft 3ft 1ft 

i 17 AeroF* A0 Mr 111b 1M 34ft- ft 
ft 3ft Aaronen 7 46 7ft 7** 7ft + ft 

" n AfflCBi 3 «ft in **_ ft 

3ft Aim Hto ft S Aft 6ft 6ft— ft 

uftAMim >44 i5ii i atft aa» smvZ ft 1 

MAffSlK XSf 3S3S 5 3 ♦ * ; 

.JHAirExp XV j|] U IK II |» —4k i 

_ sftAhkAIr JZ4t <J> 3 37 Aft 3ft 4 f 

4 3 Art»W .199 U] I 4 4 4 - Ik 

■ft Alcalde XI 1413 397 16 16 16 I 

0 4ft AlmvSI JSm 2.7 6 3 7ft 7ft . 7ft- ft • 

t UMAMmI * 27 94 77ft 36ft 27ft— ft 

s BtoAtfomli J3e 3211 1 lift loft 1DH— ft ! 

fa 7-16 Altoe * lf*M 13-14 U-(6—1.14 * 

. 39 Alcoa MATS 12. 2380 32 31ft 32 + * 

V) lAkAmdhl AO 1AS3 2«6 29% 23%. 2V — ft | 

0 TftA/nAOT .14 1£» 1*6 1091 10ft (Oft+ ft i 

ft 5ft AdlSHt JOB 12 142 Ik. Ilk Sft 

1 ISftrABrd wt 16 17V* 17ft 17ft— ft I 

, A 1 ACeaCa 4 13 2ft 2ft 7ft— ft I 

A lift AGon/rf Ada 4.1 * 2 Mft Mft Mft-to 

A Hk AIBfol _ 151 2ft S 2ft + ft 

• 11 AMXOA J2fa ■ U 7 U Mft 14ft Uto— ft J 

Ik lift AMxeB 3 3D 17 J 22 U 14 14 — ft 

' A 3ft AMdBId 350 37 7__ 6ft 7 — ft 


mr» 


ia£ 5fi 


| London 


‘ iS jtojJW 

Sto 4 3ft Anronea 

AfflCafa 
3ft Aim h to 




** S, 

n fij-® 

£ % « 


7jj|1Wff 


Iter 

iir~ 


5?2 c ** 

ift* ;03 
4.S2 tn 


3ft 2ft GilafcR 
5ft 1ft Grom 
Uft f ftREJT 


33 7 2ft 3ft 3ft- ft 

Mi » w m 
3J13 7 Uft Oft 13ft— ft 


31ft 19 GrouT 1A4 35 7 2 36H 34ft 36W— ft 


Aft SftCwarB «ri 
Uft i Gwnc A0b 
75ft TBVj&jfrtfl * A0 
31 ft UftCHCft * A4 
723* TftOMcrr _ 

7 *ft Hamatfi 4St 
9ft *ft Harvay 

sn MftHimcn i . 


.Jft AirExp JSSm J13 U 19ft 17 
_ 3ft AbAUr 541 U 3 37 4ft 3ft 

4‘3 AJ>'.v .Ik u; M 4 

■ft Alcoloc 52 1A13 397 16 16 

k 4ft AlmvSI jam 2.7 6 3 7ft 7ft 

I, HFftAilMMl * 27 96 37ft 36ft 

s nkAitamU J3e 3J1I 1 10ft isft 

j* 7-16 Allmc V 15-16 13-16 1 

. 29 Alcoa OtSJS 12. 7300 33 31ft 

v> 13ftAmdhl AO 1A33 3*4 29ft 21% 


1 UftABrd wt 
, fa 1 ACapCa 


tft 5ft HtlHtM 5$ 4J 4 1*2 7ft 7ft 7ft + ft 

9ft CftHBMWr .1ST 1510 2 6ft 4ft 4ft- ft 

15ft Sft HobUck .10 515 * lift lift lift-ft 

3ft Ift HMM) 103 . 1ft • 1ft ■ 1k 

16ft ■ Htrtno 50 41 lift 1W 10ft t S 

3Bft 4ft"MWInc ,13r 513 31 Uft 17ft Ifft-f ft 

9ft 5ft HlfrAv ■ 111! ■ ' * — ft 

34ft 17ft HlDlmc 5B 1,114 3 19 19 19 

19ft TftHaUrCa U 113 14ft 19ft 73ft— ft 

30 IMHarml « .92 U 3 2 15ft 15ft 15ft- ft 

ZTft M HornH ■ 17 43 17ft 17 17 — ft 

15ft 9hHeteMt 50 b 4JH N Uft Uft 1^-ft 
30ft lift Hatoila 2A0t 95 w 7 27 26ft 26ft—ft 

STft 17V*HouOM JO 1A2J2711 5Tft SOW Sift-ft 
• i Sft Hawaii 1 A » » 

; 42ft 34V. HubMIB 152 S5 6 10 37ft 37 3716 

9ft 4ft HudGn 50 27M 2t 7U 7ft 7ft— ft 

| 33ft 17ft Hod BO *S Ull 10B 2Sft 26ft 2BU-ft 

I 16ft ISftHwnfM n 52 2012 * 14 Uft IJft—ft 

134k SftHualH 50 3512 221 9 Ift ft 

lift IDftHfMkO I -IS 35* Uft Uft 16ft 


fS iv fa lift ACOnflrf AOa 


VU 4461C 
21ft 12 l< 


fa lift AMzeB J3D 
■fa 3ft AMdBId 


( 50 19 3 13 6ft 6ft 4ft + to 

A IJSo If U 15 21ft »ft 29ft- ft 

i tod 50 ■ It 6 33 4ft 4ft 4ft + ft 


£l~x um 

II ^ 

'a. 


r-fa 3ft AMdBId „ 150 37 7 6ft 7 — ft Uft Bto t RT Pf 1.10 

14 AMOJI * JO TAM 9* 14ft U 14ft— Vi Tto 9-14IT4 

30ftAmPalf 150 SJ 6 44 36 54Vi ssft I 4ft 3ft Imolod JSr 
[ftAPhHI 5 *6 3ft 3 Jft+ to / SIM 25ft /mpCHI bIAB 

>1® fa Sft APncj A4 U 7 6 T3*i Uft 13ft- ft 37ft 9 InPL of 4 

»£*! SftASClE 19 »ft 9ft 9ft 3ft 1 lf|(toni 

Ift lOftAmStar 0 13 lift 13 + ft 3344 I9ft>ns>nm A0 


3)to M BMC 50 IA 4 M TTft 17 17 

Uft SYitRTPr 1.M 7.912 37 14 U 14 

1ft 9-16 ITl 3 Ik Ik. to 

4ft 3ft imotod AST Ml Ml *3 


/-W-Bar-sifa 

t !**• 

1 LAwfao 


;« Ik 8ft Apna A4 
,55* B&fc Sft ASClE 
fcfi) >0ft AmScar 

1 <>to 9V* AndJe n 
S ^ fa 4ft Andreo M 
•4 >SS uft ArngoEn 54 

*t< PtJftU AptOta 

lr* ito Apwo*rv 

l *l S^ft 29toAm»tCd oAl 
ili fP AIM t 

*7t 2ft Armtrn 

UftAsamr a A0 
_ 1ft Askln 
ft llBAlira f 


403 to 2fto 29ft— Vi 

"tariff W «=ll 


39 43 31ft 20ft 21*4+ Vo 

4514 M Oft 0ft 0ft— to 
A11 352 319a 30to 3lVm— ft 

33 4B lift 17* !Bta+ >6 

38 Sft 3ft 3ft + ft 

69 3A6 34 Vi 3414— ft 
73 100 20ft 19ft 20ft 

7 23 3ft 3ft 3ft— ft 

140 19ft 15ft 15ft 

35 Sft 3ft 3ft 


33* 19toli**tn» A0 IJIl 26ft 26to__26ft+ ft 


Uk 3-16 lostrSv 

23H 7* intcoRi 

Z7ft 9 IlMCBV B 53 
•to 9ft tntrcala n 
25ft 1516 inrrmk t.14 
4to 7 InlBknt 
19ft 18ft InlCIrl * 

6to 3ft iirtPret 5B 
B 4ft rniSfow 53* 
ift ft Inrstr 


ffesr i| | 

tS** is Jl 


CTMfc. 3 A1UCM 50a 55 6 282 


4ft Allot wt 6 6 Sft 6 — v 4 

15* AlIosV - n.10 5 7 13 70to 19* 20 + to 

5 AocMtr .16 1.9 9 I Nk M M 

42* AuloSw 1A0 2513 4 56ft 56to 56ft+ ft 

lb 7ft AV EMC 50 55 9 2 9ft Oft 9ft-ft 

f 14* Avondl 150b 6.9 6 2 17ft 17ft 17ft— to 


MV, UH 14*— ft I 4ft 2 IflwFfO 

4 3* 3ft- to < 41V. 21 IdlXct 


\ Tfaani LAi 

I I g a n o ai h 

jssar 

is , iijr r - 

|w.SHton 

! WlBMno 


|* ft BRT 17 10 1ft 1ft 1ft 

if. ■* Badomr M IA 9 11 9ft 9*4 9ft— ft 

an flk 6ft BoldwS J2o 35 A 8ft I Ift 

I? IS IfftBoaFd 2.90a a 9 25ft 25 3Sft 

4« 4. nk 1-16 Banor wt SI 1-16 1-16 l-li 

Jtolto MkBatwir « 9 12ft 13* 12* 

lii 416 BamEll ASt Mil U A | B 

: >k0k 9 Barmri 50 IAI5 19 U 13* I3ft+ * 

!!•* ^«Hk 9*BorvRG .16 2522 53 7ft 7* 7ft+ to 

6 2* 2ft 3ft + ft 

r„ ^ __ 21 17 349: 24Vi 34ft 


19ft 9 IrooBn) JO_ 

6ft 4ft Jacivn ACb 
IS 10ft Jacot» 5B 
6 3ft Jofitaa 
17ft 4to Jmtmro .lit 
3ft 1ft Jalraaie 
5ft ahJotwiPd 
21 9ft JunlfaP 


2BB 15-14 ft 15*16+1-14 
9 69 lift IB lift— ft 

623 13* 11 13ft- to 

14 d 9ft 9ft 9ft 

A 9 4 lfft »ft 19ft— ft 

199 2ft 2* . 2ft 
14 54 lift 412ft 17ft— ft 

4A 11 Sft 4ft 5 — to 

3512 3 714 7ft 7ft 

S Ilk 1 1ft+ to 

I 4ft 4ft 416— ft 

3B 34 4816 39 39 —1ft 

ZJ 73 47 14ft 13* 14ft+ to 

i «—, | — 

6J4 US 5 S — ft 

1J16 11 38ft 28* 381*—Vk 

IB 36 . Sft S* S*— ft 

15 9 IS 9 «4 6* 

S 2ft 2ft 2ft + to 

f 3* 3* Sft— ft 

18 48 19ft 19* 19ft 


141* 5to BCTbBIH A0 35 9 10 1» 12ft l«k- ft 


17* Sft Koltiad 
5% 3ft Kapok 1" 


27 71 14* lift 14*+ ft 
15 17 4 J» 4+ ft 


32ft IStoKavCP 55b 3A14 4 25 34* 241b—16 


! ■fsassj" 


Milan 


i'AHtC 

m 


S^: S ^5» }»g5® . 

is agsssss :s as s §■, a. 

. Wl 2* BBraEnt 5 5 4* 4M 4* 

llJ Mstm X BTPBr 8 53 . 1413 27 21ft 31ft 21ft—ft 

23 U BrflB nil.15 24 1 44* 44ft 44*+ to 

far 612 2ft Some* 18 6 3* Oft 3ft+ to 

l*9ft THBBvarly 54 UK 239 19* Uft 19 — to 

M Ust 0* Sft BJdPan M Z* ID 54 Tift Uft M*+ * 

S?U* 4ft BIOV So J4fa 34 S T 8* Bft Sft 

Mft ZtoBIUKd ASt 11. 5 6 4* 4* 4ft+ to 

Close 9rcv *56 14 BlnkMf 158 S4 6 3 10* 20* 20*— to 

tx S Ji£* TOftBtoRB " — ^ 

8XX jii *52 1016 BloRd A 

=■■* 3» l3l 2l*BlMHIt 

■*jc v, x Zvn a BmttBf ao 1517 21 33ft as* aa*—* 


5 5 4* 4H 4* 

53 . 1413 27 21to 21* 21*—to 

.IS 24 1 44* 44ft 44*+ to 

IS 6 3ft Oft 3ft+ to 

54 On 239 19* Uft 19 — to 

AS 1910 54 lift lift 16*+* 

J4fa 34 S T 8* Sft 8ft 

ISt II. 5 6 4* 4* 4*+ to 

58 SA 6 3 20* 20* 20*— to 

n 28 . B 20* 28 2816+ ft 

28 36 70ft 20ft 20ft + ft 

.72 11 9 11 35* 24ft 34*— * 

AS 1517 21 33ft 22* 32*—* 


35* 30* Kanol 8 17 *53 25* *5 2516— ft 

u s, ksss s sm r i v* 

3* 2 14 KMa+n 4 A £ V = S 

iS 5 S*®* ■* U i" 

2ft 1* Kit (fata 25 1ft 1» 1ft. 

7 1ft KlarVti 6 S 416 4ft 4I6+- * 

27 15* Know * 20 94 14* IS* IS*—1* 

5ft IftlCoSsi 4« 3* 3* 3to 


f. iv c o aauoar ao u it 21 jjm +.w *rwa 

-t Okoar iil i *«* UUBowvm S.10 4 247 17ft 17ft 17*—to 

35 iftjj 4* BaWtAm 52 64 5 2 «* 4ft 4*4 Ifa 

■ft 2* Boinnor 94 109 6* 6to 6*— to 

_ 4* 1716 BOMM 1 A0 15II 20 31* 31* 31* 

~—----- Tlk BradldN 56 19 7 67 1* Sft Sft+ Ml 

^ift 2ft Brandi 10 l 2ft 21k 2* 

: - ■ rn lift Brutal «I50 14 302 30It 2«k 3946— M 

• -.in - ilk IS* BraunE 14 34* Mlfa 24*+ ft 

-4 34ftBraFB 156 1511 10 54* 54 54U+ * 

1* 3 Build ax 2 4 4 4 + * 

l-.ADVERTISEMENT * lnkSSSS? 40 ^ 23 — to 

3RNATION VLRAn® ^Fd ^ % ft ft-* 

v - i ] CMl O .:5a J f 416ft 6* 6ft + ft 

• JOfttTCr, '«1 • PftCRS A2 14 7 28 23* 23* 33*—* 

••— 1. “ - 31 ft 14U.CSE 1A0D XS13 * 36ft 96* 36* 

MMfaafa«faewakC^n=reij„i M>I( , I lft lftCSGrp .12r 6A 6 •» 1* ift 1* 

sussr*. .* ... s 

■MAltrr' OAoit^ 13* Cd*tor «A4 95 1W IS* 13*-H 

#» — '3-SK „ * i fea-i.n: at 1ft 


6ft 3ft USB .191 35 t 9 4* 4J6 4ft + to 

7 IftLaBora 1 M IA21 1*4 ito 5ft 6 + * 

13 3fttSS£S 58 1415 58 llto 11 1U6 

39* a ’ IK 3 aSh 26* 2M6+ ft 

l? 9H iSS&ik 41 n lift iv n — to 

lift llteLozKan 50 35 18 1416 14 1416+ 16 

« 'fttsw ■* M13 1? » « 

*£ Hsus* s i ^ * 

9ft 4ft UbJvFb . 6 37 Hk ift 8ft + ft 


uto 7ft LtoWalr 56 24 6 10 13ft 12ft 1»- ft 


- sf rxc 

p—— 

fca —. »ItAj; 

-—. sf »ai-jL- 


. —■ 5*CmpR a a 11* uft . IU6 

1316 editor a Ai 95 ISft IB* 1?*- 

UHB| ^ 9ft CdnOC 9 50 62 14* 14 14* + 

• -+.i-Or-.f!._ft 1* Cnresso 7 3* 31k 3* 

ttoii * TMhjS iiwcSlSn ’fi 528 21 32to 31* £*+ ft 

PM# - _Jb 2ft CailuCfl s 45 5* 4ft 4ft—* 

* s; •: jc.9.r. _Jk SftOntSa .90r 95 7 9* 9* 9V6 

- ■— - -'» s .+ * 5 ClrvFa ,15a 14 S 2 V* 9* 9*+ to 

» : m —'tomi- 4ft Celac .« 1418 51’ 7ft 7* 7*+ * 

5*OxidMI A0 64 4 7 9* fft 9H- ft 

if *»lfa | ounoH - 122 1* 1ft 1* 

kli-s . -: -.!>l4 l4VkChmpP %72 M 7 71 UV 18 Uft— to 

- ir-9..-r-wtu 27*CHrtM S If 13 35* 35 35 —ft 

_; .^6 I CnmplM JIB 25 * 5 11* llto llto-ft 


U12 4 36* 36* 36* 

64 4 -9 1H Ift 1* 

14 10 173 26* 25ft 25ft—1 
45 9 9 42ft 42ft 42ft—ft 

JIB 37 32 31 31 —lto 

47 11* IT* 11* 

95 Uft IB* IB*— * 

62 14* 14 14*+ ft 

7 3* 3* 3* 

75 S 7 17* 17* 1716+ Ik 

65 4 2 14* 14* 14*+ * 


2ft lfeUovdE 11 1* 1* 1ft—* 

I* 2ft LodBB .148 1511 M 5* 5* 5* 

29* lift Loo Icon JO# JI2 U 26 to 25ft 26*-* 

18ft 10* LaOM 8 58 12 ■ 34 If* 17* IB — to 

IT* 7* LundyE 4 40 11* II lift— « 

SS JtoUdSl " 58 9510 » 7* 'ft 5 

U. tolmkCJfa 15 6 U ft Bto Jft^ 


3ft 1 Lyimwr 




17* 7* MCO Hd 7 1»4 13* 13ft 1316- to 

14* 7* MCO FU 147 10* IBM . 10ft— * 

15ft UtoAttlDI nAO 3413 BO 13* U 1?*-to 
IS* 4* AUcAnF 4 3 12* 12* 12*—* 

6* 2 Macrod II Ml S » Sft+ B 

25ft lOtoMonrC 150 2AT2_11 31ft 21 21 — * 

37-14 1 Marndq . 17315-14 lto ift—-1-14 

6316 26* Mark? n II 33 44 4Jto 43*-* 

21 16* Mann PTL2S • 11 6 lift Uft IM, • 


17315-14 lto lto—1-14. 
13 33 44 43* 43*— * 

It 4 IBft lift Uft 


30* 10* Mrsilln 46t 3A13 5 21* 71* H*+ * 


trn.’e- <m 

:r. 


21 9 B* 9 + ft 

10 -6 Sft 4 — * 

it 39 37* 17*- ft 

49 S3 32 32*— * 


r.s : .*;.■ “• uhohrv tao 94 s 17* i+u 16ft— * 

Aictr " • '• —k T4U ChfO0 s . 227 lift 171b .17*— ft 

r —. e-tcmitn 50 . 4510 12 7 7 7 — ft 

. r-e.‘.i -rsww-i ftoOrOK % as • S5 7- 46 13* 13* V2ft+ to 

4C-1- - 5 —-19 CpBkNJ 2 Mi 2 22 22 . 22 

- . - —f . - — —.—V flltHivem I A 4 A A 1W. nw 'f* 


:v - .-istodtVGas 1 .-45 4 4 15* 13* 15ft- ft 

iy - — MCMIr JB 2411 38 12* 12 1216+ to 

*- - = TSsf.t-12*CJonnt 54a 25 W 'lift 31* 21ft+ to 


10ft 6ft MnriPr 21 9 9 + ft 

.11 521 ji.AgfcJ 

^ -.is tT. ** ”•* ”•* * 

-• ft 1-32 McCr wt 45 1-14 1*16 VIA ' 

17* 5to mSSw .13e 24 4 7 6* gfc 6*+ * 

llto 7ft Medal it A0 64 6 13 9 Hb _■*- * 

34* 29* MadloG A* 2J S • »* »* "»* „ 

24ft 11* Manon 8 54 1.112 32 22ft rtft Hto— * 

•to 2* Mesa in 43 3ft 2* 2*— to 

14* W6AIEMCO 1A4 15 6 4 1£6 13 121A+ * 

11* 4 lAenSU. -*> 54 7 I » Hk **+ * 

IS* 7ft MtPro ■ 58 1513 S 11* lift lift 

Uto 8* Malax AS 4J22 1 9* 9* 9ft + ft 

38* 24 Aftfpfti 52 3 17 98 35to 34* fflt+ to 

9* 4to Manner 

■ 5to lto MefaGn . . „ ____ 


6 4 1216 12 1216+ * 

7 1 Ift B* 8ft + * 

3 5 11* 11* 11* 
a i 9* .** »*+ to 


_ 4A 22 1 ., 

38* 24 ; Aftfpm 52 A17 * 35to W* »*+ to 

9* 4to MatroCr - 20 3 7* 7to 7to— to 

■ M 5* MdAn !■ 3U 316 316— Ik 

28ft 20ftMchSB » J ll i » ^ ^ ^2* ’ 

-Slh »kWtati5<(t»t24 .-69* 3 3* 3* 3* . 

«*- 4ft MJckJb .U . 11 a 2 M ,S* Jto+ * 

17* TtoMSSJ.iSbl SU3W Uft 11* lL+1* 


S§fc.. w Xia 

32.- 3* xh— 

S!T:.. 5* H.-S 

" ... *0 -SjC 

2t...- ?.( u- '! 

r^VvsA.- 

u —- ev ■».' 


. i :; - _ 4*CiorkC 5S* - 41.5 m 5* 5* Bk 

_” ▼* Clorott .19. 3.16* 16* IHk—* 

- ■ 13*Clou* > 53 44W.J..1S* IS . 15 — to 

- *: mE alru .14 1512 26 9*. 916 914— ft 

- 1 65 8 31 16 15ft 16 + * 

48 316 lto 1*— to 


- +d “ : -- 13ft Colafnn 

:..... - j waj. 116 ColCml 


. • . Jr. 4016 Com In «4A0 5 51 59 58* 58*+ to 

.• ZX --, 15ft ComAII A0 2A 7 13 2flk 24* 34ft— ft 

jsx ' 19ft ComMtl AO - 24 5 38 23* 23 rsv. 


4* ItoMIdMt 
4* 2ft MdMI 
15* fft Millar 
61* Sto.MiscalT 


Mh . 3* 3* 

Mb 3ft 3*4- to 
13 13. 13 + to 

S* 5* 5* 


* 35to Cmdrl t 

. .. a 316 Cpmpa jo 

: ^v.imsto-5 -aasHp 


231832 39* 37 39*+2ft 

55 60 4 3ft 3ft- to 

35 - f 13* 13* Uto— to 
■ 9 2to 3ft 2* 


-»~.-UiA —6 UtoCandac J2t 4631 112 20* 19ft » — to 


■f—riCW—k 216 Conn! 
., - r.-urd-k 6ft Court 


" . u'-iw-a 4toConrov 56 15 9 2 _n» 6ft 6ft 

- - Hr. lfftocnioo S 115 470 21to 20to 2Mk 

3 -.ar=:*l ■ 6 9*ContRf JB - 42 9 4 12* 12* 12* 


13 3 3to 31b 3to+ * 
11 IS Bft B* 8*— * 
1 9 2 6* 6* 4ft . 

115 470 21 to 2016 20ft 


6& tTAXST'I jo a?9 & & i5.|g+ft 
2flto 13*MJ(aCp M 3.1 J 17 1»% 1»* iW- ft 
ms 4ft MeoMa M SJ 5 1 5* 5* 5* 

ussris BnjakRv; 

Iflto 7*MartSM 5® 25 S 5 9* % .**+ to 


12* 9 MovStr AS 5510 S Uft 10ft 10ft + to 

9to 3ft MovtaL 4 Sft 5ft to 


- .«■ x-rrsJ^-16 3* CnntMtl 


13B 12* 13 


wi .5rf,jr ^ 

i» aww^ ■■ ® i» .a 

Uto 4to NtSacit 40a 6.1 7 4 9ft 9ft 9ft- to 

’Jft mNtoULB 421 9j” M 6to 6 6to~ 

a« 

7* Iftfaldrln 14 11 1* 1* IJh 

£ is S *S 

7* s*tyvoc .60# ii. s a s* JSr& 

30 IB NYTIm I U I 11 Slto 30ft 31to+ to 

Sft 7*M B woe JO Ull u m .?» hk-ft 


■ i.v-JrP*'* 20toCron>p» 1 JB 74 4 3 233- U 

Sa^2 - * ■ -;?+ 2816 Crass 140 4510 20 37* 37 37* 

I- > • ** ITtoCWBCP JOa ill 4 26 26* 26to 26*—* 

I r :— » .|.|-W-2 < ' 6 lift CwCP B ABo 35 4 8 23to 23 » — ft 

■ -.'to 13* CrwtcR 56 1533 33 29* 28* V — * 


- ^ -ft 2* DCL 

e W ',.*■*»» « 1* DWG JM 

- ^r"» ; - *' * 2 Domon . _ —_ — .. 

MMTKE; * . ' »-fs-4 *•<•?! * Datwtnn. 40 140 20 l»» If*—* 

W—... S'lT:: 9 -S- -T-'*-4k 7*OataAc ASr 511 200 lfto U* U*- to 

%***-• - .*„..!,+*■■*k 10ftDaWod 58 ..920 2IT «* »* » - “ 

- -■ -• & ,ft 20V6 DavM S 7 96 22 21 to H + ft 

*Tia«t*nA^ - - 49- ._✓«! HhOacorot 54 9463 3 2* ,2* 2*— to 

R8. . 1*- . 33: ,4k llto Dal Unb AS 3 a 13 1 U 14 14 

' . {.-S-'.d ■■ > '2BftDaWO f.18 .1107 U8 8816 79 79*— * 

ffti£'.r _ - lL.. t( r ' * Sft Dalhud ,77n 44 4-4 IS* 15 IS, — to 

*“ is: - : s ' K -■ M 19* Daaodt IA2 U 5 5 24* 24* 24*+ to 

: ir*'-- - - . Mb I2to OevCn a < S » W 

. - I* 13to Davon 4Z27BO lift 13* 14 + * 


33ft 16 NtHItE 58a 
f* 2* NKInev 
14* Sft NT Pot nf 
llto 4to NtSacto 40a 
11 3* NtSIlvr .. 


29* 21* NHmp 8 
3ft 1ft Mldrla 
SS 18. NMxAr . 


12ft TtoNPlnRI UB 9512 4 llto lgk 

7to StoNProc -40# 11. 8 47 Sft 5ft 

38 11 NYTIm 1 35 9 21 Sift 30ft 


33 8 2* 2* 3* 

75 5 66 3* 3ft 3*+ * 

3 28 2ft 2* «+ ft 

40 140 20 19* lfft— to 

All 200 lfto 18* Uft— to 
.920 211 Uto H* W - j* 
7 - 96 22 21 to 22 + ft 


Sft 7ft Ne woe JO SJ17 U 9* VVk 

29* lift Nawcor 46 M i ? 

lflVt MNKin a . IB 1 8ft Hk 


” ' 1.18 .1107 U8 Mto 79 79ft- ft 

538 44 4 .4 15* 15 15 — * 

: - (* 19* Dapoall 1A2 73 5 5 2416 24* 24*+ to 

: !=-**■ ' - - . m I2to OevCo a < J » n 20 

- i* 1316 Davon 4x2700 14* uto 14 + * 

■ L—*to BM Oiulcoo . T-- 24 63 Mto 25ft 26^— ft 

■ u 17 J. 1 3 3 

i y - : f' irfS lto 43* Dome 9 857 65* 64to 65ft— ft 

•st-S^Vfadft'WftDamlr a 2 6 J4ft Mto Mto+ * 

» 23ftDarSOi *M 413 2S5 2516 2«r 2«*+ ft 

. ,.-=ai- s! * 83S 5toDomv J0b 'M 9 19 9* Bft JW 

...SJ» 2* Sto Dawnav 51 IS 7 23 816 8 ■ 

'S'*?-; 4 .1* llto DrlvMr U 1 13 12„ 12 — * 

5* DrFfrir AB 4410 6 9ft 91i ,Sf + S 

- Yd :s* ^.,;4* 14 to Dunes n 23 28 Uft 17ft 17*—* 

S'?*- " 15*16 lto Duntao- .10# U 14 • 1* 1* IJi- k 

' --:>e*?ito II Duptx ■ 40 44 5 -e 13* IJto l»k+ * 

* ■-^.■%^'-' , 7* fft DurTtt AOtt . 2413 -9 14* JMk U*— ft 

.-.r :*"-.viF7ft 6* Dvntchi ; JBa. - 419 548 13* 2* 13* 

A : : ~- ^f*** lOtoDvnaer 842 ^1 4 B^ S 18* Uto lift—ft 

,$ tId s ™ jT 

- iSkiSnco IS" TJ 6° if 15ft lift ’Sft— * 

-awe S A0 2415 0 U* lift 1« 

„ __ _ 50 ift 6to 6ft— * 


low kftMaxus a . IS 1 «* 

23* 17 NtagFS 1 f 9 S 11 21ft 

4* 2ft NIcnoU ASr IA 5 1 3* 

Sft 1ft Mooli ltd 4 S 2ft 

Sft 7* Malax . 26 14 2* 

93b ■ 4* Nortafc 58 IA ( 05 7ft 

51 14 NAmRoV 5ft1 415 5 44 

24ft ICftMoCdO 8 77 O 14* 

IB 7* NuelDt __ 10 11 IS 

46 3016 Nu mac 058 Ml 24* 


1 - .-•r-c'frfc «*oiai«H>. 26 03 Mto 

.J* .“'e-. * ~___ I* lto Diodes 176 2ft 

** ’ m 5ft 2ft DU ICO .. ..50 2 - 3 

_ i.v■ u: lto Uto Dome 9 857 65* 

tf 4, ‘ ■ -je"!- - * 7*6* U* Damir a 2 4 34* 

^ 23ftOarGOl ■.» 413 2SS 25ft 

—. - ,V,r • " SS 5*Domv JOfa 34 9 19 91fc 

2* 5* Dawnav 51 35 7 23 816 

, ■St*-* .. 1ft llto DrlvMr 13 1 12 

.. f *rf. . ■ fil , SftDiToIr A0 4410 6 ,9ft 

. -tcif 14 to Dimes n as a u* 

* if 7.15-14 lto DunloB- .18# SJ 14 I* 

•VANS .. II Duptx ■ AB MS 43 13ft 

’J ■ ' - A ■^T v '^.V- , 7* VftDurTtt Ate 2A13 -52 Mto 


16* 6HOEA 
22* 12ViOofc» 
6* 4* QhAr 

11* 8. OfaSa 

Uto 7ft Ol mi 
75* 39*00*1 


4 5 3ft 2ft 2ft 

it 11 n » » „ 

III W 7ft 7* 7ft + * 

a 1S 41 S 14* W* 14*+ * 
18 221. ^ W,+ w 
^151? 61 15* 15 IS — * 
J 7 II IIH IS 18(4+ ft 
SJ 7 4* «ft 4* 

B4 5 5 9* 9* 9to— * 

3.9 4 3 10* 10* ID* ’ 

1J 6x1100 50 41* 49to—I* 


35* 9*OrMlaH IP 44 4 5 21* 21, 31 — * 

9* 2 to arm and 14 13 6* «k 6*— * 

8* 4ft orrox a 


14 13 6* 4* 6*— to 
53 a B T* * — to 


14* 13 OSutvn 340b Uil Uft Uto 1316- 


Jft OxfrOFt 

3* OxarkA 




14* 10 VCGelA 140 U. 5 11* llto 11* 

3 7* POEPID US 13. 20 fft Vft 9*+ ft 

8 PGEotE 155 14. 4 9 J 9 —to 

IT* 7ft POEpfG 158 13. 1 9 9 9 

25ft 21 PQEpfY 158 14 6 22ft 22ft 22*—* 

24 17 PGEofW 247 14. 5 19 18* If 

21ft 12ft PGEpfV 252 14. 1 14* 14to 16Vk— to 

24* 16* PGEPfT 344 14. 2 IHk IHk IHk 

24* 16* PGEpTS 2A2 14. 10 18* Uft IM— ft 

IT* 7 POEptH 1.12 It 3 fft 9* jto+ ft 

22ft 15 PGEPlR 257 13. 5 17* 1716 17*+ * 

lfft 13* PCEpfP 245 14. 36 IS* Uft 14ft— * 

19* 12* PGEpfM 1.96 U 20 14* 14V, 14*+ to 

19ft 13 POEpfK Z04 14. 3 14ft Mto U*- ft 

37* 25ft POT ran » 24 U 29* 29ft »ft 

M 48* Pocl-1 Pf744 M. z20 53 . 53 53 —2* 


rr «8«w c C Cl* 8* nau*v & as & s s +? 


MEinpC n JO Bi 4 17 6 S% 5&— *m 

^-- 9ft . 3* E lx Lay 52# 1434 66 Bft S* Sto— * 

Uto SeviJS: toSb 3AJ 6 ,n* 11* IT* 

J5 12 EvrJ B I <1 12* 12* Uto— * 

Uto EwJ A - H 12,6 ** 

^» 13ftFPA 8 M 24 3 u* Uft 15V— * 


39* 31 to Policp 4 56 1.122 U] »ft 21* 32ft + IV. 


35ft 25to Porodvn S 
15 7ft ParkEI _ 


52 708 34 * 

11 22 Uft 12 


34 — * 
13ft + ft 


I Hk. 2ft FalrTx 


i 20 3* 3* 3*— to 


■ ESDUDAS 0E h P0> | 

kr, . 1 « 


(» 1 FoyDm 50b ' 12 9 5 ® Sf J2S12 

M 7ft I ' TVt 7V3 Tto— * 

Oft U*fSw L72 7J23 B 31* 31* 31*+ £ 
I Oft 4ft Fad Rat 26 373 4 5* **— * 

Uft 17ft Faunal 9 . B-Hfa 49* 4B g»- * 

14 )« pinGaa Ate 1.9 9 4 30ft »ft 7W*— * 

V* 12HFMSJU 4fa U 4 15* IB Uft+ 

« Mft FBkRa nib 64 6 .6 IS* .15* IS*- * 

Sft 6* FtCenn la U. 6- U «b Hk Sto 

( lilt FISLSh' 50r 1AJW 15 WVk 35* 1S»+ ft 


Sft 6* FtCenn la 12. 6- U Vk Hk. S* 
i lilt FtSLfih’ JOr 1AW7 IB WVk 35* 1S*+ ft 

5* 3 Fstntfk . 7 3 4* 4* ,** 

>7* 7ft FtadifP J7t SA 4 .15* 15* IS*— * 

ji St WftrFMeCe 240 H i » »1b Sft * 

.^Al 6* Flow |5 i II 11 IV. 


is* 9 PttfoBon M 3J 9 14 Uft II Uft 
11* StoPotPI wt 4 913 7ft 9ft + 2ft 

716 4* PUMG M 60 5M Sft Sft— to 

f £ »“® wjih-‘ 

16 BftPanril .15 l.i 10 34 13* 12* 13ft + ft 

i» i Kfflu U 0 1* ift 1£+* 

wu j6 PepBoVi lJBb y I H XT* 371b' 371b— to 
U TtoPSwD? 052 W 7 B lift 11 11- ft 

43* 1716 Pel Lew t S M3 29 27* 28*+ to 

uS Uft Peru p nM I*. i ii* i * lift 

8* 5* PhllLD J4r 1ft 3 71 516 Sft SIS— to 

| Pffi'S, 7 ito Sk 4*+ to 

Mfa 4* Pltwva 56a 11. 4 3 5 5 5 + to 

£0 37 PMDM » .« 1514 7 » “jj 5 

40* 27 Plttwov 1J5 . 45 I 137 W8 39* »*+ to 


3* 2 PIMOnlA 

Ift 4 P/oarS rs 

6* 4* Pitwva j 


WuftA'alS+fl; 

?5» ’sSpSSfiml _UIL 7to 6ft 7ft + ft 


JW 

. vr 




" - TftRaRd! 1 1 JO 3A 9 .34 12ft Uto 12ft+ » 

.Aft SStoFlwCn 5 42 143 Sft 30*-31Vk+t. 

« W6 Ftowars J2 O I 3 Uft Uft Uft+ ft 
■ •tl*! 4 3ft 19 FlukBJ 15 57 52ft 32ft «*—* 

X Sto 3 Foodrm . ■ • 1 «?, 4* »+ ft 


S 1 4ft. 4to 4ft 
2A 9 24 12ft 13* 12*+ * 
42 143 Uft JDft-aito+l- 


IrtSSg 


9ft UtoFomlC .10 
A* 14 FsrastL 
5to to* Franc o _ 


A T 2 17ft 17ft n*- to 
33 .123 42* a 40ft—1* 

67 U* IS IS - ft 


"A fSKSRA-* “ 7 

3ft ltoPdloron _ .... 

J2to 13ft PotlQ? jo 2 1 
16ft 13* PowrT riJOt) 42 - 
30ft 14 FralrioO o 


l # ^ 


1 Ift 1* 1ft „ 
512 » 17ft 17ft 17ft- ft 
42 4 . 6 Uft » 1»- * 


15 lift 15ft 164fe+ 


Fiwfa A0 25 9 11 IS* U U 


3i*FraEi n 


33 33 4QV, MVi 59ft— ft. 


71k 4to*rafffW J0 SJ I iji* ^ * 
39ft lift PiseMet nlJia « l«UftUft * 

^ 'KRS&'iS SSS 112 

KKSg« U» tj * 4 T+ft Wk Mft- » 


,4* 3 FffMBF 


jp-.17* ift Frucbl JOB 
7ft FronIA JB» 


7ft Sto Frledm Jib 42 4 4 J* ?» -Ttt 

JQb 45 5 6 4*' 6* 6to- to 

j» IJ 3 71 17* 17 17ft 
2* 2to FrtA wt 24 10* 9* MV-.* 

” c iT*a“ 4* ift jft+ * 

2 2* 2* 2*+ to 

it 4k a 4 it— to 

.12* 25 9 U S Hk 4ft ’ 

7 »u 4H n + 1 

1 7j0 6 M WVo U lttt 

H lift Gal Lid .at J 15 Uf T* "Uk - * 

2* ltoGavird AS* M ’ 1 - 1 * 

Oft llftGotms i It 19.53 .5 


Uft (ft pnvGos Ul 
4* 3 PradBld A 
22 15ft PgSP pfKU4 


■ 4 3* 3ft 

1 17 17 17 —to 


• ' * 2* 2ft FrtA wt 

r* isglf** 

- a® 1 .12* 

Uw^A'i-r,.!: • . : ir ,s* 2toGalaxV 

• ' si'.'ii"','* 7ftGoran 1 

J '. .. ‘-U ,.r r i% H 2lftGaiLId .Ot 

yv ■ 2* ivjgovwo a?* 

m lincni 

s - .... 5 4*c« 


„ vift i GmExp 

. -£ , J,4Vk 3* GiiHsvb 

V * iiH* 4 Genlsca 

■ . . ■'■ a . m w rumitv - 


4ft Gemco n H 15 *ft d « 4to 

4* GaEmp AOtx. Ul W Kk 7ft 7J- * 
1 GmExp , 3* J* l« 1J 

3* GoHovs 5 7 Sft 5* 

4 Genlsco 19. U 1% 1«! ^ 

Ift GaavDr ASo 8 t ..5 » .5* £ 


litoiSS? YA 0 4 » lit JL; IHSXte 


. 7 *.\ — wr^Affto HSGotdton 


?* w If* 

.2 lto 1ft 1ft-5 


“Hie point was to rent 
the apartment fast- 

-And I (Ud.Juki nrodor. aflrr my ad *pp«r«L- Thr's an sctel 
cjutdr from ^otnr<w- w|ic» reomlty offcrnl ao apinfliwl tor RUft 1 
in ibrHtesifird oJtnmw «rf Uh- Hmld Tribuw. Wr n -criw 
lmdjmunial^ Dkr that all Ibc fow. 

berauar HrfaJd Tribune rrwJ.ni an- rrsponabk- Wttf 
twjwnsivi- pwipk-. HtihT off iban most b.-»w jtok-d. MwWA 
And mi in« brlh-r ihrthim in buy ib*- ihin® lh>ir wb 1 *<**tfl ww 
in ihi-Jr Uvorih- omrapeixY 

Sn ilyou warn la rrni’an jpjrtramu. urwll k rar_or bin- 

: aMmiaiy-iQVi-iihairy. 


VinllMk-- 


5116 36ft GIL 


5Sh . A0 


J IS «5 4Wk. .43. 


■ a.=* 


I ferakl Tribune ads work. 

■ 1iM k-kiSiimi-> 1 / 13 IiTi in lbn-> 

■r juur bn-nl UergU Irlbum- nvrr^iMLuiir 
• In plaiv your ad. 


ora* 

UManDi Stock Sis. Ctoia Prav 

Mon Uw Div. to 1 vut P/E loot. HWi low Owt. Close 

Mto lotoPuInk a5B 15 7 II Uft is* JPb- * 


1 Sft 5* Sto—16 

1795 an* 28* 7#+-' * 

ii 29 im im if*— to 

■ ai - u — 

R4 26 6 6 

■ t 118 BM lto Sto— to 

98 291 22to 2214 22ft- ft 
4J 4 132 7ft 716 7ft+ ft 
1510 2 A* ift 6ft- to. 

JI5 31 lift llto llto-ft 
103 . 1* 1* ■ 14k— to 

so 4i is* in id* + * 

512 26 Uft 17ft 18*+ ft 

n sa a * — to 

i,i is a 19 if . if 

IS 1» M» Mto- ft 


13ft 4ft PtMtoO 
15* > Punto Bfl .18 

13* 8 4u*bcr bAO 


7 U* 33* 13* 

37 l*k 15 IS -ft 
3 11 10ft 11 +1 


12to 4* ft EDM II 63 11 UW MJV- * 

29(6 12* RHMad JBa 5 2 5 2B» Ctft Mft— * 

21ft Mft RMS El B 40 lift 1516 15ft + ft 

s* ift bps f 7i6 m ■ M- * 

4*k 3 RSC .10 2.114 64 4ft 4to 4ft- to 

W6 Sft Raaan ,U 1J 6 11 Bft •* »- * 

<2to 15 RncfaEx 855 5 22. 17 1446 34(6 34* 

23* 15to BanorO , Ote 16* Id* ldto— to 

36* 27 Ranatxv aA4 LI M 65 21ft 30ft Mft—1 
Sft 3* RopAm wt 353 5ft 5ft 5* 

Ift DtoRiftp 3 3ft 3* 3to+. to 

5to Ravan nABb 6516 S ** 6* 

69Vi lift Ro/lnd ja 1.1 10 67 <9ft 49 

ift 2 Roodlno 11 3ft 2* 2* 

U 28ft REInv L30o 75U 1 *£+ £ 

Hk 5Vk RIIncT JO# U. • 6* ** **— JJ 

I* TJ-14 R+JIdW 3 I J .L.— * 

llto lo* Riinmt n IU 10*dl0to l»k—to 

Sft 4 Re'aTr 56 55 5 11 .7* 7 ,7tof £ 


9* ,5ft Ravan . nASb 
6916 lift Ra/lnd 32 

4ft 2 Roadlna 

U 28ft REInv 230a 

Hk 5ft RIIncT Jte 

Ift 13-16 ftomw 
llto 10ft Rlinmt n 
Sft 4 Ra'oTr 56 


17 11* R40OIB tU L911 42 16ft 1HJ £ 

7* 446 RepGvo 54 4.1 4 S .» » ,5ft— ft 


21ft 12 ResbCat 52 2.1 9 MS 15ft 1446 15ft+ ft 

38 »toR«rlA 4 2*to 24ft 24H 

14* 3* R*irt wt 237 4to 4ft 4ft— ft 

4* 2 Root Aik * J* 4* 4ft 4ft— to 

Sf BESOTm * 3 7 7 ' 5 S 

lift Sto RichTC ilJO 35 9 3 24* W* 

32ft JSft RlefiTC pf2JS0 *5 5 26* Mto 5“^- * 

34ft 23V, RlaAla ml30 4 Z7to ZTto 27ft— ft 

Hk 3ft ^SbnTcfa* ll! 6* 6* H6+ ft 

10* 31k RaOllri 12 28 27 4to 4ft 416— ft 

20 lift RoSrwav lta 75 6 16 IS* 13* 13*- ft 

Sto 17 SSSfa .12 111 1W 17*dto* Uft-ft 

3to 2* RoncoT 16# 11 3V. 3 ■ 2* + ft 


’ Chicago Futures 

| January 21,19B1 

Opan Kish Low Ckae (M 

. WHEAT 

1 »^**"AWfW.-5.to<92to^P4 

May US* 5S4 SOI ft STHto-JO* 

Jul 4S4VI> 4.95ft 4.92 452* UMB 

Sop 107 5JBto S5S SjW iftgl 

Dec £3812 JJCto 557 558* +JKR0 


' Soles Tu*. 155U, 

I ToM open Mere* Tu*. «25faL aH 260 from 
Man. 

CORN 

MOB bej deHart per ba. __ — „ 

Mar 336ft 337(6 153ft 333*— J&ft 

May Uift 2B3 1UK —52ft 

J«l 189 3J9* 1*4*357 

5ep 213ft 344 161 341 —53 

DBS 177ft 171 17516 17Sft—02ft 

Mar U7MU7ftaSS XSSto—51* 

Tm 5 anSn^SfiKt Tut. 2S15H, off 2557 from 


SOYBEANS 

U00 bto; del Ian par be. 

6Jan 746 741 15 742ft—54 

Mar )M 7JBft 773 774 —.lift 

May 8.14 B.16 858ft U116—.11* 

JUI 814 BJTft 855 855*—07to 

Aug U> Ul Ul Ul -.11 

Sop BAD A5> 859 L2fft—89ft 

Nov 077 axsft LU ojift —09ft 

dan Ul US Ul Uf —11 


Open wn taw cute CM- 

UVB BEEF CATTLE 
W A OB Ib o j eoettparih. 

Fob *555 «Jfl 6435 6457 -.15 

Apr 49.15 6935 6840 6842 — JO 

JMI 72.15 7270 7080 7930 — SJ 

Aus 72A0 72A2 7153 7152 -53 

OO 7150 7V.10 7100 7100 —40 

Dec 7173 7150 7150 71.10 — A0 

Fab 7225 7250 7225 7225 — 25 


Ovee KMi Law CUM Oik 

PORK BELLIES 

3W.Bn.ICMt.~to, 

Aftr 5345 54.10 5255 SX40 +55 

May SSJO Si20 S47B 55.12 —>0 

Jui 5750 SftXB 5640 5755 -25 

Aoo 57.60 S »I SSK 5640 -JO 


(Men KM Leer date 


Eat. oamaOJO,- nm Tire. 15706. 

TeMopenimmff TutMJ28 off llo/ram 
Mon. 

FEEDER CATTLE 

pw fnWi —h 

MM 7545 7520 7475 3477 - N> 

Acr 7640 7670 7545 7SJ7 —48 

(Mf 7645 7635 H35 7*JB —77 

ABB 76.90 77SO 7640 7L40 — AO 

Sap 76A7 7660 7530 7530 — JJ7 

DCS WOO 7 LTO 7540 75JM —30 

KM 7433 77J5 76J0 76J0 - JO 


EH.taSeaSAflO.-aataTue.7497. 
Total open Imarest Tue. 11321 


Tue.’11326; oft 273 trorn 


Eat. laWUUilOlH Tue. L92L 
Total eaa taenst Tue. 9A0L up 112 frepi Man. 


UVE HOGS 

xuoormj cento per lto 
Fed 4535 4680 

Apr 4720 4735 

Jon S3 SS 

Jid 5325 5150 

Aug 52.93 S30Q 

Oa 51.15 51JD 

Dk 53J0 54.10 

F+0 5640 5700 

APT 57jX 


45J0 4567 -MS 
4655 4662 — 77 
SI AS 5147 — AS 
52AJ 52J2 — J2 
5200 SUB — J2 
5830 SI.W + .10 
5U0 54.10 + JO 
5650 5650 —JO 
56J0 S6AS — JO 


12* Sft Rower 
4* ift RsvPalm 
4* 1* Ruoce 

4ft 1* RBW Cb 
25 lOftRulMU 


IM 11 W 1 ?to+ Jk 

42 M 11* 11* 11*— * 
10 2* 2ft 2ft + ft 

18 2* 2* 2*+ * 

S 4 3* 4 + ft 

19 » 34 23to 23* 23*+ to 


Sales Tue. 41313. 
Total open Interest 


Total open 
Mon. 


SOYBEAN SURAL 


Tim. 144317. Off 729 from 


lift Rylend a32 .XI « 5 l»ft 19 » 


lift 10to Igl 2A 8 'f 14 % 13* 1?* 

dT i8*s& 0 si 52 ef* - -SS 4^5 

lift imiSm AOa L910 • 1SJJ Uto 'g* 

a tr j is r ss+* 

fS ISSS SSK \t ia 7 lift ^ ttftl£ 

Si. s »s a* b+* 


lto 3 Soraoei 
11 (ft SounflrL JO 
5* 2to Scheme 
32to IS Schiwrt 1 
Tto 4 ScfiOoiP JO 
Sto 2to Schradr ,04e 
11 4 Schwab J6 

7* 2* SdMOl .IS 
42 28 Scopa o 

96* 49 Scurry R a 
23* lift Saolect a 
I* * Seaport 
9ft 4ft Seorslnd 
5 2* SecCOP 

15 to 10toSel»De( 1 
10* S SataO A0 
I* * Sella am 


•X 6 

5 

It* 

19* 


43 

Sto 

5* 

M 6 

3 

9to 

9to 

19 

1 

1ft 

3ft 

2.1 4 

10 

22 

32 

4 3 9 

11 

4ft 

fate 

X S 

6 

4ft 

4* 

44 0 

4 

■to 

■to 

1X14 

82 

Sft 

5* 


16 30 Mft<S27to 27to—1* 

l'l 11 * 19ft T9* if* 

, ti i “w a 5r+'-tf 


5 TftSocCoP 6 SO J* Jto 3ft— ft 

Mto lOtoSeliD* 1 IS 121 29 23V. qgk-lft 

10* S Sekrt JO SJ14 10 Tto 7* ^ _ 

1* I/. «.lln ,l. 5 ft ft ft+ * 

ii 7tos2n«^J4b 4327 13 Ift Hk Ift- to 

Oft 5* SrvtoCO J4 62 4 4 7ft Tik 7th— * 

™ 4ft ^.rs Jte L9 7 4 Wh dto 6*—* 

llto 4* Sharon J6 7J) 37 33 5ft Slk 5ft 

d 41k Shawln JO SJ S 30 5ft 5* Sft+ to 

4* 2* ShellrR 2 3 3 3 + ft 

ift S* Shoowell Jte 1.9 7 If .Sft Sto ,5ft— ft 

21ft lift Showbt 1JD 7.1 6 17 17ft 16* 1W-* 


Bft ift Shears Jte 0.9 7 4 6H 6* * 

llto 4* Shanxi -34 73) 37 33 5ft Slk Sft 

4 41% Shawln JO SJ 3 36 5ft 5ft 5ft+ to 

4* 2ft ShellrR 2 3 3 3 + ft 

ift 3* Snoawall Jte 1.9 7 le Sft Sto 5ft— ft 

21ft 14ft Showbt 1J0 7.1 6 17 17ft 16* 14*— to 

X 14ft Slarrcn sJO U14 17 26* Mto 26M-I 

12 7ft Slice 32 1410 2 1* Oft IK 

18 StoSIkteA Ate 2A 5 28 16ft 16* lift-ft 

SS i-fi'S’jib 67 S S 5 S 3ft Vk S H^to 

JT lift SolSt5rt n It 27 lift 15ft is* „ 

lift 3 Selltran 22 311 12ft 11* l»f+ + 

19 10to SorgPee jte JA 4 36 17* 17ft 17*+ ft 

a sft Seundan so 2J 7 Ift > . *14+ ft 

fftiStcS 1 7J 1 2 13 12ft- 13 + to 

11* 7ft SCEd Oflje 13. 1 n 8to eft Hk+ to 

28ft lfft SCEd Ptt.9* IX tlBO 34ft 24ft 24ft 


a 5ft soonflari 31 U 7 

9ft SoelCap 1 7J 7 2 

11* 7ft SCED oflje IX 1 

20ft lfft SCEd Ptt.9* 12. tlBO 


20ft lfft SCEd P+2.M 12. tlBO 34ft 24ft 24ft 

\ik| in 5CPfl pfi.is VL 1 IftVi 10^ 10^ 

20* IStoSCEd rtJC IS 2 IBft 10* IHk 

22ft 15 seed pf? in 13. 2 1 TV. tT 1 - ITto 

§to 14* SCEd ?«JI IX 55 14* 14 lift- * 

lift 15 Sarkmn n 84 IS* IS 1S*+ ft 

n fftSprkPt .llo 1.1 24 lOftd Fto 10 ft + to 

t rtssa-i u! ” * m 

^ iftiffl* T dy* ll & & iSiiX 

asaaiiw ^ 2* 2® ]GjSK5 

3* JlftSWShr ]J2t 61 7 2 T7ft 37ft 37ft + to 

nft 4ftStance JO U1S 34 10ft 10ft i8ft+ ft 

17 18ft StaBAv JO SJ 0 5 15ft 1«* 15to_ ft 

Hk 31k Sianwd ,4 19 8 7ft * — ft 


22450 22SJ0 22LS0 mN 

231 JO 231 JO 227JO 227JO 
239JO 23900 21480 23126 
24450 24450 22920 20.10 


So(nTue.8JlL 

Total open k ntrett Tue. 54130. aft 173 from 
nSie :dow Is averaae of »*t two trades. 

SOYBEAN OIL 
If tin uw i tellers per 108 Ae 
Jan 2325 23J0 2X69 3X72 +.W 

MOT 2430 >4» 2400 3402 —19 

Mav 2525 2525 2485 24?1 —.19 

Jul 25.95 2600 2X65 2SJ3 —17 

Aug 2635 2635 2605 3605 — .15 

Sea 2665 2665 2640 2640 -.15 

Oct 27 JM 27 JO 2670 2673 —.17 

Dec 2730 27JO 27.15 Z7J0 -.17 

Jon ... 7722 —JB 

Altar ; 27JS -36 

Sole* Tue. 9+37. 

Total aoan Interest Tue. 59JS9. eft 313 from 


OATS 

JAW be; del Ian per bu. 

SS? 225ft 226 222 2J2 -M* 

May 229 229ft 225to 225ft—03ft 

Jul 22bto 227 223ft 223ft —03 

Sep 221ft 221ft 220 220 —02ft 

Dec 227ft 227ft 225ft 225ft—JOW 

merest Tue.6A0X up U8 timn (Man. | 

Market Summary 
NYSE Most Actives 


Esl.ioMiSAla; solas Tue. 1I.1U7. 

Total open Interest Tue. 24A64 off 12M from 

Mon. 


International Monetary 
Market 

BRITISH POUND, S Per Posad. 

Jan .... 

Mftr 2A41S 2A475 22300 24315 —090 

Jun 2J600 24645 24500 2J570 —014 

Sea 24715 24715 24628 X4668—065 


EtL sales 5A44; (alas Tue. 3J62 
Total open Inieraat Tue. II JOB. up 5)7 from 


CANADIAN DOLLAR, operate^ ^ „ 

Mar J4J3 B438 J42D J425 —11 

AOr J440 unc 

Jun JU44 4470 8460 £440 —04 

Smo J472 3477 J4k5 J465 —20 

Dec £472 UK 

MV ... £480 —45 

ED. totes 99; sales Tut.434. _ 

Total open Interest Tin. 6J98. up 31 from Mon. 

Net change Quoted fa) Points. 1 poM tauab 
SUOOL 

DBUTSCHEMARK.S pvmarfa. 

Altar £095 £182 £050 JSQS3 —35 

Aar ... £100 £100 —35 

Jun J19S £194 £155 £167 —28 

Sep £257 £257 £348 £348 —28 

Die £307 uac 

Mur £360 unc 


Est. sates 5.104; sal as Tue. 6535- 
Totol open Interest Toe. 11.186 


17 lOtoSlonAv JO 5J 8 S 15ft 1 HA 15*- * 
Hk 31% Slonwd 4 19 8 7* I — ft 

J* 16ft Startup JO 7J 4 20 lift 10ft l]ft+ * 

Zto l Stordusl 10 1* Ift Ift— * 

2Sft aMkStatax II 4« 105 21 d»to . 20to 

Uft dftSteeimt 280 IB 4 9 10 9ft IWb-.lA 

33 IdftStcpnai 1 IA 12 IS 30 39ft 29to—Ift 

l* to 5 ter I Deo wt „ 2 1ft 1ft- }ft. „ 


Sft 2* SlertCaP .Ue U 


Mft 7* Sunalr a 
33* 24* SundnC S 
17ft n/fUPMS Jib 
■ft 3* supind 
64* 34* Supron 8 JO 
ift 2ft SuMuefi 
Hk 6* SUSrti pi I 
11* dftSyniev J2b 
76ft 30ft syntax 1 JD 
9ft 4ft SvsPfn 24 


4ft 4* 4ft+ ft 


2* ift SteriEi 11 22 1ft Ift - 1ft 

ift 2ft5terlExt 22 ift 4ft 4ft—ft 

Mft ITftSlArfW JO 1J24 45 17ftdl? 17*_ ft 
34* lift Sum 11 Eh n20 J 33 12 26ft 25ft 25ft— * 
34ft 22 SumllE pflJO 68 d M* Mft 26ft- ft 
18ft 7ft Sutltlr » 18 12 9 ■* .Hk— ft 

33* 24ft SundnC s 299 31* 30ft 31to 

T7to 12 SupFdS Jib X2 8 15 14ft 13ft 13ft- to 
Bft 3* SUPlnd 7 4ft 4ft 4ft+ ft 

64* 34* Supron a JO J43 ins sv> siv. 5+to- ft 

4* 2ft SuMeefi 53 3to 3ft 3ft— ft 

Sft 6 to Susoh pf I 16 1 7* 7ft 7ft 

lift dftSvnlev J2b 3.9 10 12 Sft 7ft Sft+ ft 

76ft 30ft syntax 120 2J141196 65* 64* 45*+1 

9ft 4ft SvaPbl 24 t _X5 < t 18 6ft 6ft 61k- ft 

dto 3IA TEC M l£M S 5ft 5ft 5Jk— ft 

4 lftTFl I 27 2* 2* Vk+ to 

17* 12*TIE a 31 246 13* lift !»%- ft 


Curtiss tofrt 
CitlesSvcs 
Sony Cora 
LTV Cara 
Occident Pef 
AmerTXT 
Texaco IK 
IBM 

iSSS'o, 

Ropld Amcr 
i Otkof-p 
Mobil 
USFIdGty 
TYfClAipf 


Volume lln millions) 
Advanced 

Volume Up (millions) 
Declined 

Vatu me Down (miUtara) 

LmrtKBieed 
Total is vies 
MewMphc 
New lows 


42* +|* 
SOto +2* 
16* + to 
19 + ft 

31ft + ft 
SOto + * I 
44ft + ft 
65ft + ft 
41ft + ft 
23 — ft 

25ft + ft 
21ft — Ml 
79 + ft 

Mft 

2Sto —ft 

Today Prev. 
NYSE Natloaw 
date oese 
39.19 4X10 

549 371 

1577 5J6 

951 1.172 

I&65 32£0 

394 334 

1£94 I £77 

« ffi 


Total open Interest Toe. n.186 off 434 from 
Mao. 

Mat cta m aa Quoted In points. 1 point equals 
8X8081. _ 

DUTCH GUILDER. SPOT pan d er . 

No open contracts 

FRENCH FRAttC.8 par feaec. 

No open contracts 
JAPANESE y EfLS per ran. 

Atar JJ05HB £05111 J»SM0 M5BS7 +17 

AOr £05145 . £05145 +15 

jun noon* £05206 £05181 £05116 +15 

iff . £05340 . £05240 +40 

Sen £85290 £tJ5290 £05280 £^0 +£ 

Dec . 4Xo320 +30 

pet solas xUPOi sert ti Tut.4029. 

Total aaai intaresl Tue. B2l7.ua 7*8 tram Allan. 
Net change auctod in Points, 1 ookrt equals 
90JM001. 

SWISS FRANC * per bape. 

hta £648 £648 £581 £585 —25 

Jon £775 £786 £722 £7Z7 —22 

Sep £875 £900 £B40 £850 —IS 

Dec £990 £990 £945 £970 unc 

Atar £095. JOBS unc 

Eat. soias 4344; soles Tue. 2575. 

Total open interest Tue. 9J5B, off 325 from Men. 
Nat ctnawe oualtd *ln points. 1 point equals 
«£001. 


FRESH BROILER CHICKENS 

MJS SVg +JS 

iS 5iS '. 5660 +.10 

Aug 53.95 StM S3JS S*JO +JO 

Oa 522S 5130 5238 Itart 

Dm 5225 5230 5230 5220 inch 

Est.satail,*sat8fT(NLd9. . „ 

Total8PM MerastTVe.UM.oH 16from Moo. 

SHELL EGGS 

22580 daxj ents per dCZ. 

No open contracts 

EstsolesOs sortea Tue. X 
Total open interest Tue. & juLh ante d from 
Mac. 

LUAABER 

130u0B8bd.fL 

Atar 11280 18280 17M0 179JO —4Jl» 

Atey 19618 197£0 1943B 19600 —HO 

JlX 211 jOO 21160 209J0 211.16 - AO 

Sep 717JJ0 7)9.00 31638 31&20 +1J0 . 

Nov 218X0 219X0 217£0 2U80 + £0 

jqn 221£0 223X0 221£0 22X80 — ^5 I 

Atar 230.00 231X0 22950 231X0 —1J» | 

Est. mlffsUC: nsfca Tua_2J0B. 

Total open Interest Tue.UlXoH 10 tram Atan. 

(I£ TREASURY BILLS 
Si nil Hen; pts. el no pet. 

Jon 84.70 809 —23 

Alter 87.18 87£3 I6J5 0X4S5 —40 

Aor 0680 868D —£0 

Jun 8BJ4 BMI 87X6 B7X6 —60 

Jul . 08.43 07JN 87X5 — £4 

Seo 0X73 aaxi 1X15 8X16 —49 

Oct . BX7Q 8X16 06.16 —.*6 

Dec 8X72 88X0 8X17 6X30 —*9 

Jon 6825 8X25 —Ai 

Mar 8X78 8X74 8&2S 8X27 —39 

Apr 8X27 8X27 — 26 

Jun 6X65 8X70 8X27 8X36 —£6 

Sep 8X60 8X45 8X30 8X30 —JS 

Dec 8X30 8X30 —31 I 

Eat. soles23J26; sates Tux 21JM. 

Total coen k rt ereN Tue. am, up M3 from 
Atom 


New York Futures 

January 21,1981 

Open Hlgk Low Close CM 

ROUND WHITE POTATOES 
5X009 Ebsj cents per lb. 

Mur 1435 14J0 1420 1*31 —X09 

Apr 1658 1A£5 1630 1655 -X15 

Nov XM XX2 X75 L80 -JUKI 

Eat. sales 1X92; sates Tue. 3.167 
Total oaen Interest Turn 12366 off 295 from 
Mon. 

COFFEE 

72738-339 

Mav 13160 13135 129.10 12931 — 3£5 

Til 132J0 13X00 13070 130.74 - X08 

Sea 133.99 13435 13235 13230 — 2J9 

Dee 134J00 13400 13235 132J0 — M0 

Wr 13200 132X0 13150 131X0 - 1J» 


COPPER * 

ISAM AW conte per lb. 
jpi 1X50 0X65 84X9 

Star 87JO 87JO MJO 

May 90X3 9045 BM) 

jul 92AD 92J0 91A0 

S*p 94J0 94J0 9140 

Dec 97.18 9738 9620 

iw 91.70 1HUI0 9X80 

AAOy 10130 10135 HKL45 

Jut 10Q.U) 10X40 10265 

See 104JD I MBS M3J5 

Est. sales 3X08; sates TUe. 5AM ^ 

Totol open Interest Tim. 42A75 afl 117 from 
Mon. , 

SILVER . 

SXN troy eu awttPfPSgwox 
Jan 155X0 1550X 14MUB 

*£ sfiisgisS 

s msisssas 

Dec 178X0 17810 174X8 

Jan 181 OX 181 ox 1741X 

Mar 1I2DX 1B2O0 1776X 


M I940X 196X0 191IX 

RbnaflmRSULiiTr 


^“^'"sSoO 54X00 532X0 TM. 

2£ fiiM 56000 56X00 54600 — 7X8 

XSr 564X0 567X0 547X0 549J0 — 7 JO 

jJl 58518 587X0 572X0 57LS0 — 7J0 

□a mm 0HX0 5MJ* 593J8 — 7XO 

Jtet OLOO 631X0 631X0 415X0 — 7X0 

Est-solas 2313; seta Toe. 1JJ«_,_ 

Total open InteraN Tue. 931 3 up 2 from 

Mon.: 



' EsLwtes 33X00; MteS Tue. 31AM 

l Total opoTlnteresi Turn 229,154 oft 2J53 front 

Men. 


Cash Prices 


%TaOM?j l ntefW?wx l xmw>37 from Mom 


Jammy 21, 

Commodity and unit 
FOODS 

Caffee4S0Rtavib.. 

TEXTILES 

Printctalh 663038ft, yd- 

METALS 

Steel billets (PlttJ.ten- 

iron 2 Fdry. Philo- ton...—.. 

Steel scrap No I hw Pitt. 

LeadSaaLIb.- 

Copper etoct.. Ib.. 

Tin (Strallsi.lD.. 

Zinc. E. St L. Bails. Ib. 

Silver N.Y-oa... 

GPWALY-8K- 

New York prices. 


1981 

wed Year Ago 


SUGAR no. 11 
inxee lbs.; cents per ta. 
Mar »» 

May 1736 MAS 

Jul 2770 29JM 

Sep 2690 27£5 

Qd 2675 27XO 

/tan 2470 24.70 

jKV 2475 2550 

MOV 


2735 27JE — XII 

Z7£0 27X4 — 0-16 

2760 2737 — XU 

2690 27.18 — 0.12 

2X78 2695 — 802 

247B 24X5 —X» 

2470 24.95 — XK 

2433 — 023 


Commodity Indexes 


dto 3IA TEC XB UM 8 Sft 5ft SVk— ft 

4 lftTFl 8 27 2* 2ft 2*+ to 

17* 12* TIE S 31 246 IS* IJft IMk-ft 

19ft )5ft TII tt ••MM- Ii- 17ft- IM -- 
29* 17ft TobFd- * 38 Ull JJ 3»k 20to 2g%— ft 

79 22toTBoot n •* 36, »* Z^k 33M— to 

23 lFUTadB % JB 1JIS 5 22ft 22* 22ft— * 

7 3* Tonne! JSt> Ul 25 5 5 S 

Mft- Tto Tarty JSC X918 15 9to 8ft 8 

fft 2* T#Cb3vm 35 M ,7to 7 7V.+ to 

lfft 4 TachOP IB 25 14 15ft 15ft— ft 

,k *5 4 m 7 ^2 S « * 

Sto^Wa 14 IX Sto Mft »*i ft 

B Tto Telmcl - 46 15ft Uft 14ft— to 

■ft 4* Tenney > 12 U 4ft 4* 6 to- ft 

Mft Ift Tenser ISO 47 13 13ft 13 + ft 

IHk 6to TerroC A0 2311 42 IT* 17 17*+ ft 

26ft 7ft TefroT 20 54 23ft 22to 23*+ * 

Sft 17ft TexCdO SB-76 39 19* 19* 19*— ft 

14* cftTexosAlr Ji \3 4 49 ift IRA, 10*— to 
18* llftTexAEng nJUe JW 120 13ft 13to' 13*—ft 
45* 34 TxPL pf4£6 tt *« JB H 38—1 

26ft lift TPKSean It 31 105 23 21to 22ft—J 
3ft * TborCp 21 21 2* 3ft 2 ft— to 

ift 2ft Thorator XM £l}8 2 3H »k Hk+ ft 

37ft 20 Ttaittm 1A0 67 4 7 30ft 29* ft 

3to Tidwell 21 11 7ft 7 7to+ to 

12 nmpL* S 24 760 14* 13ft M - ft 

4ft 2to TooPSG 5 3ft 3ft 3ft+ ft 

34ft il*JSSFlm A 82 128 WdlSto ,g-* 

STSfincTo. ^17-5% r yt J 

& jsw- *'i f.c » 


Uft 7to Tarty JBD 
fft 2* TechSvm 
lfft 4 TechOp 
4 lto TechTp X3b 
10ft 4ft Tectral J8 
M 45 Talon R 
25* 19 TelttP S 
■ TftTetsd 
■ft 4* Tenney s 
Mft Ift Tenser 


3ft * TborCp 71 ..34 % 3ft 

4* 2ftTheraler Xta X»V° ? J* 

37ft 20 Ttirlttm 1A0 67 4 7 30ft 29* 

ll sto Tidwell 21 11 7* 7 

19 12 Tlnvun s 5M 760 14* Uft 

4ft lto TOOPSG 5. 3ft 3* 

Mft ISftTerktCB 1 k2 4 3 lift lift 

21ft iSto TottPal eJS 8 170 CTk Mft 

3* JViTownCtry . 12 Mk „3to 

Mft 19 Towner sXII .182 128 lfto dim 


Dow Jones Averages 

Onsn Hlak Law Claw Ck* 

xind 94625 95401 93W0 94625 -4M 
XTrn 391X5 37749 397.91 39246 —242 
15 Utl 1UX9 U4A6 1UM 11U0 Unetv 

65 Slk 367X5 371-19 3*644 3C738 -r-l£4 

Dow Jones Bond Averages 

Close Ota- 

20 Bonds 65£B +0£3 

10 Public utlla 5SX1 «£1 

10 Indus 66IS +<U15 

Standard & Poors 

High Low Cloak NX. 

Composite T32J8 1».93 131X6 -43 

Itetustrltna 15QM U7J5 149.10 -CX0 

Ull Oties 5243 5153 5201 -XII 

F (nonce I3J3 1X23 ixjj —aw 

Tran* wo an JOi -xif 


779X0 71Q08 77X50 771£0 
804X0 80650 79650 795X0 


London Metals Market 

(Figures In atari tag per metric tan) 
(Silver In penc e osr tray ounce) 

Java rv 21,1911 

Tedoy Previous 

Bid Aakad BM Asked 

Capper wlra bars: 

Spat 779X0 78Q08 77X50 77150 

3 months 804X0 80650 79650 795X0 

Cathodes: spat 769X0 771X0 752X0 754X0 

Jmonttt s 788X0 759X0 77600 778X0 

Tin: SPOt 5X15X0 5X25X0 5X95X0 5X05X0 

3 months 5X6200 5X65X0 5X35X0 5X40X0 
Load: SPOt 285X0 38680 282X0 203X0 

3 mantas 297X0 27750 296X8 29SXO 

Zinc; spol 317JO 31650 319X8.K0J0 

' 3 months ' ' 3 36 3 0 321X0 33250 333X0 

Silver; spat 635X0 637X0 627X0 638X0 

3 months 666X0 636X0 64680 649X8 

Aluminium: spat 593X0 S94X0 591X0 593X0 

3 months 613X0 614X0 412X0 613X0 

Nickel: spat 3AOSX0 2+15X0 2490X0 249SJ0 
3 months 2595X0 2X0600 2595X0 2400X0 


London Commodities 

f Ftoura* in sfer/lnpper mefrfc ten) 
Joneery 21,1981 


NYSE Index 


Composite 
Industrials 
T roitsu. 
u mmes 
Finance 


TSjS 73X3 75J9 —077 

S621 07X3 08X9 -029 

74.H 7X62 74JH —OJ4 

3652 3M0 3SJ1 +002 

69X7 48X1 68X4 —0.18 


TftTrtSM . X0 U 5 

6to TrtoCp 20 11 1 
lift TrttOII » 

10ft 6ft TuboMx a 6 

18ft sft Tu tin n At 5.7 3 
U 18 TumC s ,.4 

Sft SftTwtnFr 28 .. SJ 


17 

l) 

18ft 

11 

76 

12ft 

lift 

12ft+ ft 

d 

Ift 

■* 

»*+ to 

29 

•ft 

tto 

*ft+ ft 

144 

23ft 

23to 

23*— * 

1d4 

7ft 

7* 

7ft + to 

34 

8* 

•M 

8ft+ * 

I 

ISM 

lift 

ib*— to 

39 
u — 

3ft 

3ft 

Sft— to 

7 

10ft 

10* 

10* 

15 

4 !* 

4* 

**— * 

13 

141* 

14* 

Mto+ to 

9 

2ft 

Ift 

fft _ 

d 

3 

5 

3 — ft 


Odd-Lot Trading in N.Y. 

Buy Sotos •Short 

January 20- 1SZ677 316660 2AM 

January if—. Itojas •* 

January 16.- «£« A“ 

January 15—....- !£•*£? HS 

January 14__... lSX49f 2932SS 3438 

•These lota Is are Indudsd fat the sates flgieas. 

American Most Actives 


151k 7*U*I 55 7 10* lOSt ID St 

7to 3ft UNA 28 62 5 15 4ft ift 4ft— ft 

18 Bto URS 40b 2X15 15 Mto Mft M*+ to 

Sft 2* USR Ind 9 2ft 2ft Ift 

7ft 4 l/nlmox 7 d 5 5 5 — ft 

24* 15* U Air Pa 40b 3214 5 llto 17ft 1116+ ft 

.•7- 4 UnAsbit. 4 94 5* Sft Sft— to 

3 Ut Un Foods 20a 7418 69 2* Sft 2H 

15ft 44k UNatCp 16 64 13* 13* 13ft— ft 

fft iftUNtCp PtJ5k 2 7* 7* 7* 

14ft 7ft UnRItln 1.10# 7X12 10 lift 13ft 13ft+to 

Uto 5* URepin 33m Z420 2 10* 10* 10*— ft 

I* 2* USAIr wt M 8to 7* • 

32to 10 USFIIfr 44 1413 B7 32* 31ft 32*+ ft 

Uft 5* UnhrCft .12 IX 7 7 12* 12* 12*— ft 

47ft 2*ftUnlvRl s24 438 138 37ft 25ft 37ft + * 

Iflto 6*UntvRu 32 9214 11 7* 7* 7*+ ft 


fft 3* ValfeY in 12 5* ift Sft + to 

lift liftVoltyRa nI24 92 4 10 Tift Uft Uft—ft 


17to 7ft Valmoc 
2* 1ft Varlt 
20 llto yarrntA 22b 
35ft 21 VermlR n.15e 
20ft u* Varnll a .10 

a i VartMa JOa 
7ft VI con n 
5 2* Viren 

28* Bft Vis bay 471 


9 14 u* IHk— ft 
4 • 5 2ft 2* 2* 

22 7 2 lift M* lift 
210 31 22* 21ft 22*+ ft 
414 300 17ft 17 17. — ft 


SvnfexCnrp 
WtelOBs 
COmmdralrtf 0 
PatrickFfwte 
Petrs Lews 
Amlsroet 
DomePrtrg 
RangerOlls 


Volume (In mlinans) 
Advt#>c*d 

volume Up (miinansl 
Declined 

Volume Open (millions) 

Unchanged 

Total Issues 
Newhlghs 
New tows 


278.100 Sift — to 

179500 20* — ft 

119400 65* +1 

185200 »k + ft 

103200 39* +2* 

91200 9* +2ft 

08200 23ft + ft 

05280 ,2ft + ft 

85JC0 65* — ft 

88480 Mft — ft 


AMEX Nettenw 
dose Clase 

4X0 6X0 

221 174 

NAL 1£4 

362 417 

UJL 339 

187 193 

770 704 

\ ** 


SUGAR 

Mor 27750 265X0 
MOV 228X0 28525 
Aug 271X0 20025 
Oct 26550 25150 
Jen 246X0 239X0 
Mor 26658 241X0 
MOV 144X8 341JO 
9465 lota of 98 tans. 
COCOA 

Atar B99X8 852X0 
MOV 886X0 077X0 
J)y 911X0 9C2M 
Sep 932X0 924XO 
Dec 961X0 955X0 
Mor 9B3X0 977X0 
Moy 1X84 1X03 
2208 lots of W tana. 
COFFEE 

Jon 1X15 1X80 
Mor 12*0 1X23 
Mcv 1255 1X37 
-I tv 1XH 7X57 
Sep 1X03 12W 

Hov LOW 1X76 
Jcrt N.T. N.T. 

. 2X55 tort of 5 forts. 


27275 271X0 
27275 77235 
26650 269X0 
364X8 265X0 
24650 348X0 
24600 2(7X0 
245X0 247X0 


2752S 27550 
273X0 27520 
*0X0 *050 
261X0 26350 
244X0 24690 
20X0 244X0 
20X0 24600 


EN. soles 11165; sales Tue. WXSi 
xSinSSn teteSrn^ttsas lie 125 from 


g^M-ft^Pjr-NjgMN 

2X48 2X65 2X25 2X30 —26X0 
5S 7X97 2.111) 2X71 2XM -M£0 

Sep 2,140 2.160 2.129 2.129 —21X0 

1200 2X05 2.192 2.192 —13X0 
MW 2 MS 2X49 2X47 2X47 —12X0 

up 30. from 

Man. 

ORANGE JUICE. 

16008 tbsj cstftti pw lb. 

Mor 119X5 121X0 118X5 120.10 +1X0 

May 121.75 123.10 120X0 121X5 +0XS 

Jul 122.95 124X0 121X0 12340 +1XO 

Sep 12670 125X0 12225 12340 —020 

NOV 12455 125.00 12350 174X5 +050 

Jan 123X0 12350 122X0 122X5 —0X5 

Mar 126ft 126ft 123X0 123X5 —040 

May 12558 12550 124X0 12625 —040 

Ert. sates2480; totes Toe.3453 _ 

ToW open Interest Tue. 9X08 pH 722 from Mon- 

COTTON, Nax. 
a— uaj cents prr ib. 

StaT 91X0.. 9154 89X7 9040 —1X2 

May 9235 90JB 9136 n 35 — IXQ 

jul 93X0 93X0 9155 91X3 —1.19 

Dd H622 B622 8751 p£1 -0J0 

Dec 8540 8540 8450 B447 —044 

Atar 86.15 8610 85X5 8S65 —045 

Stay B6A0 —0A5 

Esf.so6ea9£00; suJ«e T«e.ii» 

Total open Intsraat Tue. 36967 off 644 from 


To Our Readers 

Because of transmission prob¬ 
lems at the Associated Press in 
Chicago, several quotes were una¬ 
vailable for publication in this edi¬ 
tion. The EHT regrets the incon¬ 
venience. 


January 21,1961 

Close 

Moody'S. 1X024O 

Reuters.. 148848 

Dow Jones Spot (31.9* 

DJ. Futures.... 453XT 


Previous 
1.T95AIU 
149270 • 
43636 
457.34 


90600 905X0 
923X0 924X0 
955X0 954X0 
977X0 978X0 
99608 999X0 


B56XD 857X0 
882X8 8S3X0 
906X0 987X0 
928X0 939X0 
957X0 958X0 
978X0 9*0X0 
999X0 1X80 


Dividends 

January 2L1981 


1X04 1X84 
1X24 1X2S 
1X38 1X39 

1X52 1X53 

1-OM 
1X70 1X71 
1X63 1X83 


1X06 1X07 
1X32 1X33 
1X46 1X40 

1X61 1X69 

1X71 1X73 

1X74 1X00 

1X35 1X94 


Paris Commodities 

(Figures In French francs Ptr medic Ion I 
January 21,1181 

fflgn Lew dose Ch. 

(UMiNf) 

Sugar 

Mor 3X85 3.190 3.185 3,190 —30 

Moy 1145 3X45 1150 11M -2D 

JIV N.T. NLT. 1110 1158 —10 

Alia 1095 1015 3X95 1130 —5 

Ort N.T. N.T. 2X40 2X90 Undx 


Company 

Per. 

Amnt 

Pot. 

ROC. 


a 

Jt 

3-75 

J4 

CHytrurt Bancorp 

Q 

77 

710 

>2 
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0 
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Q 

.13 

2-12 

1-30 

DowJanai8.Ce 

Q 

46 

>27 

2-9 

F si Alabama Bancsh 

Q 

JS 

4-1 

3-10 
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a 

M 

>1 

2-9 

Kansas Fwr fa Lf 

a 

35 

4-1 

>4 

NCR Carp 

a 

55 

4-24 

>13 
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a 
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2 23 
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a 

JO 

>15 
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£0 
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Per. 

Amnt 
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Aimrt 
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PWB Mte A Real Q 
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JO 

>23 

>2 

Comparry 

Per. 

Amur 

Par. 

Rec. 

GF Business Eart 

STOCK 

.10 

>12 

>14 


ALT. N.T. 2750 2X30 —20 

N.T. N.T. 2440 2714 —10 


a 4 Vert tale JOa 24 3 7 4 to ift ift 

7ftVIcoo n Id 19 19* ll* IS*— ft 

5 2* Vires 5 4 4* ift ift 

28* Bft Vis bay 471 5510 12 12* IS 12to+ ft 

lift sto VUuclG 70 2510 9 0 7ft 8 

6ft 4 VolMer .12# 2.9 8 13 4* ift 4ft— ft 

17to 71kVoetex 52 1319 34 16 15* 14 

lift iftVafeCP 34a 1(4 11 n 7* 7ft—ft 


AMEX Index 


Dec N.T. N.T. 

Mor N.T. N.T. 

678 lets. 

IWh4 

Mor 995 995 

May ALT. N.T. 

JIV N.T. N.T. 

Sap N.T. N.T. 

Dec N.T. ALT. 


ALT. H.T. 955 965 +5 

N.T. N.T. 975 — -W 

N.T. ALT. 1X19 1X28 Unch. 

N.T. ALT. 1X25 1X45 Unch. 

ALT. N.T. 1X55 1X6S —0 


7* 2 WTC 72 Sft Sft Sft+ ft 

43* 14to Wainoea .14 431 267 34* 23* 24ft— ft 

43 21ft WaAar £6 IX U 11 37H 37ft 37*+ * 

12ft 4ft Wanes £2 3£ 7 13 lto 8ft 8*+ to 

45to 31ft WOOB B 6.12 X331053 3*to 35* 35*+ ft 

45ft ZTftVVOilflC /US .132 23 3fft 5S 3Jft+ ft 

15* Bft WardsCo 70 IX S 10 13* U* 13*+ ft 

K* 14* WrnCm wt 36 15to Mft 15 — * 

24* 15* WshPast 50 2£ ■ 2M 20 * 28* 20*— ft 

41* 29ft WRIT 172 6619 1 41* 41* 41*-* 

9* SWWDfSCS JO 34 ■ 1 fl* Bft Ift—* 

Stto 17* WTtifrd 48 X14 56 45* 44* 44ft—lto 

016 4 WkffOS 35 9 1211 6 7* 7* 7*— ft 


431 267 
IX U 11 
U 7 13 


913 JtoWntKO JO 
Stto lTMWIMrd 48 
816 4 WW(ea_ 35* 


B* 6VS WeicoFn 42 £3-6 1 7ft 7ft 7ft + * 


1KL ISV.- 18* 

2 M- IS 1/10* IB 3116 

3 M. 17ft -17* 

6M. 16ft-IOK i 
IV. ISV- 15ft 


Eurocurrency Interest Rates 

JsBBwyZI, 1981 

Sofas Frank 

w D-Martt Fmc SAtrfn* Robe 

9 -9ft SS-Sto 14 3/16-14 5/16 10ft- 10ft 

3/16 9 -91% S7/169/16 (43/16- 145/16 10ft-U 

9 -9to lift-ldto II -ll* 

6)5/16*91/16 511/16.13/16 I3*4-I3ft lift- 12W 

8 15/16-41/16 5*- J*» 13*,-1 J\ I2ft-f2»i 


Coo wiv Per. Amnt Pay. ROC 

PtedmanlkAvlattea - 20PC >16 2-20 

STOCK-SPLITS 
FkuUgan Cerp—2-ior-i 
Stone 8. Wtfafar—2-for-l 

PROPOSED STOCK-SPLIT 
Dow Jones 6 Co—Wor-1 

USUAL 

Co mp any Per. Amnt Pay. RK 

Allrphony Corp Q J7 3-4 2-25 

Amdofil carp O .10 2-13 2-2 

Barnett Banks Flo a JO 4-1 >27 

Bancrofi Convert Fnd _ JO 2-27 2-17 

BlMavne Fed Sov o jd 2-27 2-19 

Coastal Indus Q .10 3-10 2-27 

Conti Gram Q m >15 2-20 

Den/ivy Inc Q 22 +1 >11 

Dun&Bradrtreel Q 51 >10 220 

Evans Prod Q 40 >16 2-2 

Eachanpr Boncnrp Q .13 >r >13 

HortlnasAMo Q .10 >lt >27 

Hawaiian Elec D 66 >10 2+ 

Haseltlne Carp O JO 2-16 2-2 

LtriHtns5ta« Q .12 >16 2-2 

MWvrttfDtet Q OS >11 >4 

Mureny Motor Frl q xb >24 >3 

Natl CenCorp Q J2 >2 >16 

Piedmont Avtaiian o £6 3-9 220 

Rrancv Elect Q .10 9*16 M7 

A-Amwof; M-Mosltdr; O-Ouarterte; S-SemLAn- 

noaL 


Moadvfa; base 100: Dec 31.1931. e—prelim¬ 
inary: t—final 

Reuters: base 100: Seo. 161931. 

Dow Jonqs: base 10O : Average 192+3536. 


Wednesday's 
New Highs and Law& 

NEWHfGHS—10 . 

Burl Nap* OKCCorp RapteAmer* 

ComPsvc* . ppGlnd RapAmMtt 

Curtiss Wrt pieneerEI Stop Shop . 

Frlgltronc 

NEW LOWS-20 

AMDs ModuiCmSvsn Storretts 

AcacheCpwl Natoma*pf Tandy Cp* 

CanPEnt* Omarklnds ToddShlpS 

gnMflcrns Pork Elms TeyflRUsi 

GenAmOU s StmoiCos TrHxntnria 

Hutton EF s SlanaiCowl WWMAJrw 

Medtronic s SouUhCos 

Micro-Computer 
Gauges Fertility, 
Researchers Say 

United Press international 

LONDON — Researchers have 
developed a tiny micro-chip device 
that can tell women when they are 
in the fertile and unfertile periods 
of their menstrual cycle, according 
to the British Medical Research 
Council. 

The device, small and flexible 
enough that it can be built into a 
necklace or incorporated into a 
bedside radio-alarm, is in produc¬ 
tion for testing at family planning 
clinics, officials said Tuesday. 

Doctors said that all a woman 
has to do is to place a small elec¬ 
tronic sensor in her mouth each 
morning. The sensor transmits her 
body temperature to the miniature 
micro-chip computer, which stores 
the daily information. When the 
safe period in the menstrual cycle 
is reached, the computer activates 
a green tight, doctors said. 

They said that, in tests, the de¬ 
vice has proved 100 percent reli¬ 
able on the fertility records of 500 
women. They added that the first 
units were scheduled to be tried in 
clinics in Britain this year. 

Hungarian Official 
Sees Account Suplns 

Reuters 

LONDON — Hungary expects 
to record a 1980 current-account 
surplus of around $150 million, 
Ede Bako. chief economic adviser 
to the National Bank of Hun gar y, 
said Wednesday at a Euromarket 
conference here. 

This compares with the 1979 
deficit of S5SS million and would 
be the first surplus since the early 
1970s, he said. 
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ON THE AMERICAN PRESIDENCY. 
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CROSSWORD— _ By Eugene T. Maleska 
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ACROSS 

1 Term of 
endearment 

5 Biblical queen 

10 Bear’s lair 

14 Fitzgerald 

15 Dud 

16 Follow orders 

17 Like-of 

bricks 

18 "My Fair 
Lady” girl 

19 Sky-clad 

20 Elvis Presley, 

. e.g. 

23 Word with 
head or tail 

24 Tein*‘teamo" 

25 "Familiarity 

begets- 

Marmion 

30 Horror-movie 
character 

34 Dir. from 

Albuquerque 
to Denver 

35 Missilemen 

37 Kin of epsilons 

39 LeFloreof the 
White Sox 

40 Office copy, 
for short 

41 Nadir 

45 Soissonssaison 

46 Baseball or 
softball 

47 Politico with 
his mouth open 


50 Female swan 

51 What O'Neill 
called "Dat ole 
davil” 

52 Advice to an 
upstart 

61 Mine, in Paris 

62 Wavy pattern 
in fur 

63 Glaswegian 
hillside 

64 Chagall or 
Btitzstein 

65 Record 

66 What" 'Omer 
smote” 

67 Weaponry 

68 Culinary herbs 

69 Arithmetic for 
Rooney 


DOWN 

1 Silvertip, e.g. 

2 Voice in the old 
village choir 

3 Special-inter¬ 
est group 

4 Took part in a 
tug of war 

5 Like most 
models 

6 Artist who 
depicted 
flappers 

7 Turkish 
official 


Solution to Prerioos Pmzle 



8 This guy is no 
doll 

9 Study 
critically 

10 Eats 

11 Touch at one 
end 

12 Hindu 
scriptures 

13 His pupils are 
on the watch 

21 Sotbern from a 
Northern state 

22 Spoils 

25 Tummy 
enlargers 

26 Dominant 

27 Cary Grant at 
birth 

28 Order 

29 Mexican War 
hero 

31 Asian climbing 
plant 

32 Stormy; 
fuming 

33 Depsideis one 

36 Cognize 

38 They have 
reservations 

42 Rabbit or Fox 

43 Greek sweet 
drink 

44 Men who are 
too familiar 

48 Aberdeen's 
river 

49 Dilettantes do 

• this 

52 Toledo lady 

53 Jerusalem's 

Mosque of- 

54 Standard 

55 Word with nose 
orpine 

56 Franklin flew 
one 

57 Arduous 
journey 

58 Long-homed 
antelope 

59 Swiss river 

60 Items in a golf 
bag 


Weather- 


ALGARVE 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HX.AUNH CITY 

HOMO KONG 

HOUSTON 

ISTANBUL 

JAKARTA 

JERUSALEM 

JOHANNESBURG 

LAS PALMAS 

LIMA 

LISBON 

LONDON 


HIGH 
C F 
17 AS 

2 36 
t 43 

13 55 
34 75 
31 88 
17 a 

7 M 
1 34 
5 4) 
1 34 
•1 38 

37 >1 
17 83 
15 » 

5 41 
>2 38 
33 73 

6 41 

3 38 

8 43 
3 38 

7 45 
-4 as 

38 7* 
31 70 
12 54 

7 45 
38 82 
II a 
79 84 
30 81 
36 77 
17 83 
6 43 


LOW 
C F 
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-1 30 
2 36 
■ 48 
17 88 
20 88 

7 45 
-4 25 
0 32 
-2 38 
-2 28 
•5 23 
20 88 

8 48 
7 45 
-1 30 

-W 14 

15 57 

7 48 
2 38 
4 37 
-7 17 
-4 25 

-14 7 

17 88 

16 61 

1 34 
4 37 

73 73 
4 37 
21 70 
17 83 
15 57 

8 48 

2 38 
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Foggy 

Cloudy 

Rain 

Fglr 

Foggy 

Cloudy 

Foggy 

Snow 

Over east 

Foggy 

Foggy 

Cloudy 

Cloudy 

Fair 

Fair 

Foggy 

Fair 

Rain 

Rain 

Fair 

Overcast 

Overcast 

Foggy 

Cloudy 

Cloudy 

Cloudy 

Cloudy 

Cloudy 

Cloudy 

Cloudy 

Overcast 

Cloudy 

Foggy 

Rcdn 



HIGH 
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of 


C 

F 

C 
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LOSANGCLNS 

20 

48 

11 

52 

Oaudv 

ID 

MADRID 

17 

83 

11 

52 

Cloudy 

MANILA 

28 

82 

11 

52 

Fair 


MEXICO CITY 

25 

77 

4 

43 

Foggy 


MIAMI 

34 

75 

14 

57 

Cloudy 


MILAN 

3 

31 

-2 

28 

Fair 


MONTREAL 

0 

32 

•13 

7 

Fair 


MOSCOW 

-7 

17 

-8 

IS 

Foggy 

R 

MUNICH 

0 

32 

-» 

28 

Snow 

NASSAU 

21 

70 

6 

43 

Cioudv 

E 

NEW DELHI 

25 

77 

W 

84 

Fair 

NEW YORK 

3 

38 

-a 

21 

Oaudv 

X 

NICE 

18 

41 

4 

37 

Fair 


OSLO 

-1 

a 


3 

Overcast 


PARIS 

4 

37 

3 

31 

Rain 

u 

PEKING 

-2 

21 

-» 

14 

Fair 

HI 

PRAGUE 

8 

32 

-3 

28 

Snow 

O 

RIO DEJAKEIRO 

35 

75 

28 

77 

Cloudy 

ROME 

7 

48 

5 

41 

Fair 
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SAN PAULO 

SEOUL 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEHRAN 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 
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• 48 
16 61 
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45 Cloudy 
32 Fair 
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Readings tram Hu previous 24 hounL 


Radio Newscasts. 


VOICE OF AMERICA 


H*voice of America broadcasts world news hi English on the hour ond at 28 minutes gflw the hour 
during varying periods to different regions. 

Suggested freeuendea: 

Weston Europe :848km ond 483M Medium Wav*, &VH 4JKb 7.12b 7,TBS,7,2$&W1b 9.79b 12JN5 ond 
1&SI7D KHz In Bw 47,41,31,23 ond 17 meter bands. 

East Africa: 1413KHZ and Z12M Medium Wowl 25A50,21460,17,885.15420.110*5.11430.9480.7,120 and 
8450 KHz in the II. 111A17,34,25. 31.42 end 47 meter bands. 

Norn and North West Africa: 2&450,2147115817% 1IJSb 7,41ft 7.130 ond 5J73 KHz In the 11. U17,25, 
31.43and 50 motor bands. 

Sootbwe Afrlaa: 25A90,21JEL T748Q. 1540B. T1430, V41E 7,185 and 8JM5 KHz In Hw II. IX18,17,2& 31,41 
and 47 meter bands. 


at: mjKH*cmd227M Medium Wave. 29430,31710.17418,15410.lW6b7.41b7.14b 6,120 end 
3490 KHz la the 11.1116,17,2& Jl. 42,47 and 75 ratter bends. 

Southern ANa: 1413KHI and 212M Medium Wave. 25450, 21.530,17,770,1541b 11458.9400, 7,180 end 
6.175 khi in mail, ill* 17,2&3141 and 48 meter bonds. 

East nod Boon Eat Asia: 2S4SD. 1747b 154HLU485,747b8.19Sand 3415 KHz In The U, 14.17.23,31,48 
and 76 meter bands Also for Singapore only: 88400 KHz VHF. 

BBC WORLD SERVICE 

Braadoaits at 000b B20L 030b 040b 0500.060b 078a 000b 0900,1100,1300,180b 1704 1&M, 2000,2200b 2300 
< Airtimes GMT]. 

Suggested frequencies: 

Western Europe: KHz 15485.7,325.6JMC, 5,955, 348b 1,177,772. U440,9440,1478 In 11 m 174,41.1.47* 
504,754.251 (medium (wave). 377 (medium wnve),25JL30J and 232 (medium wave) melcr bands 
Middle East: KHz 15405,11413,9440,7400,644a 1480 In me 194,254.307^14.494,238 meter bands. 
East JUda and Pndflc: KHz 1742b 1744b 15490.1148a 947b 2A0Ob 8.110 and 1475 on ttw 14,184,19A, 
25*307,114474.170 meter bands. 

Sooth Asia: KHz 2154b 1744b 15405,11415. 744b 7.105 an me 13.7.1&7,174,254.304 and 424 meter 
bands. 

Atria: KHz 26,04b 7144b 17,87b1543b 11,713,7440 740b4,12b 5475.3470 on the 11 JL 13b 164,19*254. 
308,<14,87,5b712 motor bands. 

Shortcut Across Mississippi River 
Proves a Breakthrough for Pair 

United Presx International 

HARPER’S FERRY, Iowa — Two men got the scare of their lives 
trying tn take a shortcut across the Mississippi River. 

Tt vqr «w cra s hed thro ug h thin ice and sank in the main channel of the 
river early Tuesday but both men escaped serious injury. 

The two decided to cot across on the ice because the U.S. 18 bridge 
linking northeast Iowa with Prairie du Chfen, Wis~ had been closed and 
the nearest bridge was 35 miles away. 

“If that darned bridge hadn't been dosed, we'd never have tried this,” 
the Allamakee County sheriffs office quoted one of the men as saying. 

A sheriffs spokesman said Ken Galloway, 31, and Robert Boss, 27, 
attempted to drive across the icc-oov&ed river from a point near 
Harper’s Ferry to the Wisconsin side. When the car started to sink, they 
hopped out and made it to thicker ice. 
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L NEED SOME LB3AL ACWICE, 
MISSUS -MY WIFE LEFTt-H 
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I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


U nsc r a mble These tour Jumbles, 
one totter to each square, to farm // 
tour onSnary words. — 
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DENNIS THE MENACE 


YARAFF 


~n~c 

_ 
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WHAT THE BOAT 
BU1LPE 
SKILL WAS. 


Now arrange the drdad tenets to 
torm the surprise answer, as sug¬ 
gested by the above cartoon. 


^nTi Tinn " 


Yesterday's 


(Anawais tomorrow) 

Jumbles: FAULT HONOR GENDER DOMINO 
Answer: A seasonal fruit you might find In some 
London markets—“MELON" 



Imprimf par P.I. O- - l, Boulevard Ney 7S018 Paris 


'I KTiMfis.fia©w ooesn'tccmie bwsin' into the 
owl Office vrft an old vacuum cleaned i 


TOWARDS TREMOVNTAiy 

An Autobiography 

By Alan Baton. Scribners. 320pp. $16.95. 

Reviewed by Harris Wofford 




il 


S hakespeare, Biackstone 
and the Bible were Abraham 
Lincoln's main curriculum. Born 
in Pietermaritzburg in thevalky of 
the Umsindnsi River m 1903. Alan 
Paton read more widely than Lin¬ 
coln, but the Bible was at the core 
of what he learned and thought. 
And Lincoln, whom he considered 
The of aU the rulers of na¬ 

tions® was a star in his firmament, 
one f tuiT shone from far away on 
the “lovely road than runs from Ix- 
opo into the hills.” 

In his autobiography, “Towards 
the Mountain," Patou tells how in 
1946, shortly after writing the first 
words of “Cry, the Beloved Coun¬ 
try." his novel about South Afri¬ 
ca's racial Ordeal, he stood in awe 
before the seated figure in the Lin¬ 
coln Memorial. The United States 
would become for him “the coun¬ 
try of the Constitution, arid the Bill 
of Rights," but already, thanks to 
Lincoln, it was the “shore dimly 
seen.” 

Pat cm’s quietly moving - auto¬ 
biography builds slowly, as iuslife 
seems to have 'done, craning to a 
dimax whoa, alone, on that .1946 
trip abroad, “under the influence 
of powerful emotion,’' he started 
to write the book that was to sell 
nriOions of copies and make him 
famous. Although a life of political 
action and literature!ay ahead, he 
looks back fondly on the emotion 
that possessed him at age 43, and 
notes sadly: *T do riot expect, and 
far a long trine have not expected, 

_ to be revisited by iL" " 

Except for the ecstasy the young 
Patou teh for nature, there is a 
dullness in the first part of his life 
story. Perhaps it is the “awful odor 
of goodness” coming out of a de¬ 
vout Christaddphian (“brothers of 
Christ?*! born-again fundamental¬ 
ist family. He reacted against the 

anlhqritarianizm fr> hw home, and 

came to hate his father. Yet in this 
autobiography he proves to be his 
father’s son, viewing lust and an¬ 
ger. as the “volcanic sins” from 
which one must run. 

Very eady Paton knew what he 
did not Eke. At age 13, when his 
dentist tried to seduce him, he 
drew back and said, with a clarity 
and finality that wiarie him con¬ 
scious of having a will of his own: 
*T don't Eke that” The man gave 
him half a crown, saying, “That is 
die reward of virtue/ Paton adds, 
“1 did not stop going to Dr. B„ but 
to my. regret, there were no more 
rewards fra: virtue.” 

Twenty-two years later, in 1938. 
he came to the same decision 
about Af rikan er nationalism. He 
had been sympathetic to the Boers, 
whose ancestors had been white 
Africans far three centuries — 
Christian Zionists who were the 
first pioneer settlers to rebel 
against British colonialism. On the 
centenary of the Boers’ Great Trek 
northward to escape British rule, 
Paton was one of the few English- 
speaking South Africans to join a 
mass pilgrimage to Pretoria. 

" From the black African boys’ re¬ 
formatory that he then directed, he 
set forth by ox-wagon, flourishing 
a newfy-grown Afrikaner-type 
beard and flying the flag of the old 
Transvaal Republic. Caught in the 
fervor of a quarter-million Boers 
on the march, he soon discovered, 
to bis horror, the anti-British and 
anti-black fanaticism bring re¬ 
leased. 

Thundering against “ungodly 
equality,” Dr. D.F. Mai an de¬ 
clined that “the Afrikaans-speak¬ 
ing man of the new Great Trek 
meets' the non-European at the 
new Blood River.” A Boer said to 
Paton, in Afrikaans, “Now we’ll 
knock hell into the English.” 

A decade later, the Afrikaner 
majority of white South Africans 
had brought Malan to power, and 
cheywere knocking hell into the 
English, and even more hell into 
the colored and Indian minorities 
and the black majority. By 1948 
Patou’s good will toward the Boers 
bad turned to ashes, and he had 
left the small world of professional 
education, in the reformatory, for 
the larger educational role of polit¬ 
ical opposition. 


“The most powerful education, 
agent is the community itself,** 1. 
had concluded while reforming tf 
reformatory at Dicpkloof. By e 
tabHshing ah increasingly lazg 
measure of freedom, Paton hop« 
to teach young Africans to mo 
away from a life of dime and vj 
fence. 

By restricting the freedom 
black, colored and Indian Sot 
Africans, the Nationalist govei 
meats of Malan, Verwoerd a.~ 
Vorster taught the opposite less* 

Paioa's autobiography moves in> 
oraWy toward the great fear tl 
darkens the'fest pages of “Ct>. ’ 

Beloved Country:” that when - 
white people are ready to love. 

. black people will be ready to hat . 

Alan Paton is one who has bi 
ready to love. As a boy. his he 
first awoke to a love of the lane 
his birth. At age 77 he still says 
he did at 21, that “I had for be 
for worse, far richer for poo 
gjrven myself to this strange co 
uy, to love and cherish till de 
us did part,” 

Later he fell in love with i 
did not dare touch) a man . 
woman named Dorrie Lusted, 
ter her. husband died, she bee. 

Paion’s wife. Twice in the nex> 
years, he says, he transgressed 
marriage. He tells us (and told * 
wife) of the first transgress 
when he loved and parted wr_ 
young woman for whom he 
great passion. Of the second . 
says only that “candor is nr 
constant necessity" and he sav 
need “to give the complete slot 
my sexual life.” 

Although he has trouble • 
the commandment to love you: 
emies, he writes ardently abou - 
heroes, and the flame be has dr 
from several of them seems to! 
wanned and illumined his Of 
he does not succeed in bra 
these special men and wome .. 
bright life in this book, we do f 
sense of how, in his fiction, •'.. 
have gone through a prism 
come out in so many vivid cc ' 

The originals of the small boy ' 
the brightness in him. and 

young man who hid his gentle,^—-- • 

lure behind the fierce and fn 
ing eyes, and other characters !» " 

his novels, are here. Most erf a*TTI ff 
course, Alan Paton is her£:if«^ * 
straight, simple and true. 

Paton attributes in part t 
virtues of his literary style tv 
early training in mathematics - - 
physics, which made it difficul 
him to overerabelHsh and to 
tend that he had a solution t 
he had noL It is religious faith 
science, however, that become: 
guide fra* his pursuit of the t 
important kind of truth, “w 
one would never find, but 
which one would never 
searching.” 

At age 27, he was confirm* 
the Anglican Church, the ch 
of the Book of Common Pray* . 
loved. His father would have 
pleased by the central place C - • 
came to hold in his son’s pass 
With some reluctance, the y 
Paton vowed to renounce ^ • 
world, the flesh and the devil- 
with eagerness he joined a ; 

“was to set itself a task no . 
than to define what it believe 
be the^mind of Christ for S .. 

Africa.” This caused him to i 
his eyes and look at his count; ,. 
he had never looked before. 

In the first half of his life, P 
taught boys and girts: in the 
ond and, he believes, less sue* - . 
ful half he has "tried to t<. 
white South African adults - 
facts of life, but they are a U . 
proposition.” At age 77 he pro \ 
es to write another volume ai 
that second and larger effort, 
ran hope that he — and South 
rica — will be given the neces 
tune. . * • 


Harris Wofford, the author of 
Kennedys and Kings: Making 5< 
of the'60s," was from 1962 to I 
the Peace Corps' special represe 
t P’ e JP Africa. He wrote this re 
for The Washington Post. 


Bridge: 


M OST of the players who 
reached game with the 
North-South raids shown in the 
diagram played four spades. This 
was not unreasonable, but there 
was oo hope. The declarer had to 
lose a diamond trick and at least 
three trump tricks. 

But one North-South threaded a 

delicate path to three no-trump, 
deliberately rejecting spades. 
South’s two-diamond bid snowed 
that he had a strong overcall with 

NORTH (D) 

♦ KJ872 

V267 

04 

6AJ053 . 

WEST EAST 

s.v ■ ip ir 

010765 ilnlllt oaxm 
♦ Q9872 4U4 

SOUTH 
4343 
<3AKQIS 
OQJ82 
4K 

East and West were vulnerable. The 


EM 

10 


Narth 


■ By Alan Trust 

support for spades. Later, on I 
mg about North’s dubs, he 
posed no-trump. 

East won his partner’s diara 
lead with the aoe, a false-, 
aimed at confusing the issue if 
clarerhddQ-io.^^Tti; 
“mond return with the qu 
cas ®*d the club king and le 
spade. This brought the ten, i 

mturne 

heart. South won with the ter 
dummy, cashed the dub ace 


NORTH 

4 K 8 

V— 

4 — 

*J6 

EAST 
*A9 
9— 
4K8 

*— 

SOUTH 

♦ 4 

9J 

OJS 

*- 


"■*n 


WEST 

9— 
0107 

+QB 


1* 

3+ 


• 19- 

20 pa« 

3 NT. Paw 


West ted the diamond five. 


# . ^ of the last heart f 

we closed hand ruined the Wes 
he discarded a diamond, he w< 
dc forced into the lead in that 
to play a spade and vice versa. 
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42 -^= Ho,, By Nick Scout 

hiV 1 *’ Lhr ( «' Inumdumot Herald Tribune 

^fc^ r ’ c, C>'^ S ' M0NTAN A Switzer- 
Lihii a 3;— Erika Hess, perhaps feeling 


».rfi vJSsiot 


a- !■ r vJ^-.here Wednesday, defeating 
^ Cooper of the United 

“■ " r by 44 one-hundredths of a 

B\ r id over two runs. 

c '! ft .Tsi5.®* triumphant Iasi week in 

A;'n Austria, thus gave the 

r.er.1 \ !i * v ? 1001 a swee P of program 
”* '<]$'■ her victory following Mon- 
P.. '? ^ triumph of Marie-Tberes Na- 

,-| -■ ju]r^ r a thedownhilL 

C jr '-«r ik ^ Best Finish 

t i. '*Vr 

.. (uZ*fc-iiini Wenzel of Liechtenstein, 
u.’^^Ps'Tlr,, jrdgoiog overall Worid Cup 
rw t .L^ ipioa, was third Wednesday, 
»;. r r. ^Abigail Fisher of the United 
rj. : j .'; i 1 ^ i-.;. s was fourth. By placing sec- 
fir,} -a ' ■ 1 ‘‘ : i' Cooper, 21, recorded her best 
hj*. C r .L ^ five years on the dr- 

* L al ’1 iL- feh horrible all the wav 


nrahon, woo her 
’raid Cup slalom 
ssday, defeating 
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morning run. meaning the course 
was not as smooth as she had an¬ 
ticipated. “The gates were dose - 
. and it was very quick." After she 
finished the s«yM>d run and real¬ 
ised her time was good, Fisher ac¬ 
knowledged how sac felt; **I was 
really nervous." 

Khobofer Moves Up 

Christa Kinshofer, the West 
German who finishe d third in the 
downhill, took seventh place 
Wednesday, giving her first place 
in the combined, worth 25 World 
Cup points. Hess was second and 
Cooper third. 

With her victory, Hess took over 
the lead in ihe slalom standings. 
She had been tfad with Pemne 
Pdea of France, who was among 
44 of the 82 starters who either 
failed to finish or were disqualified 
for trussing a gate. Nadic retains 
the overall Worid Cup lead 

51st 

There was at least one racer who 
was not much interested in points. 
As the last entrant out of the start¬ 
ing gate in the first run, Kate Rat¬ 
tray of New Zealand was skiing in 
Europe for the first time — in her 
first World Cup race. 

When she crossed the finish line 
after several skiers before her had 


- P-ir:' “ght, so you had to let yourself “*S gate m the first run, Kate Rat- 
Ui -r v wen though your first reaction °f New Zealand was skiing in 
v :c n‘ , i3i ; to check yourself. Eurt^e for the first time — in her 

«... r.i ." n _ Ua( i*. t was one of those races where fir« World Cup race. 

:cr h " t had to take a lot of chances." Whcn she crossed the finish line 
Pj\ -■ 1 L>nja t.-jth the morning »nd afternoon ®fter several skiers before her had 
' * f!e h .of the race covered ISO men fallen, she skied up to friends and 
Tur- '->*■ But officials added one nM)re “ H °w wdl did 1 do?" 

..He ^ .jo (he second run to make 55. When told she had finished 51st, 
’ L ■ the tp she smiled and said, “Really?” 

“ eri ne u q ; Wire to Wire Then, after a moment’s hesitation 

-■’- ,ur, c ^ c __ , she asked: “Did I beat anybody?" 

pas,!.,, r^* 5 ^ a ^ ,cr .^f fas* *™ by The answer, unfortunately, was 
?4- lh se-ienths of a second and kept no 

.-r’ r /’ Top spot even though she - 

->.. c , "■’{led py 14 hundredths in the af- , __ vK miftS tea—* 

■ ei '- -InZrJr rTJvXZ- K.« 1. Ertko Ken.Swnzartond,l:334A, 

t. i tnoon. Cooper was 58 hurt- 2.ainumc«»or. uja. \ :3iw. 

" ,c dtbs of a second behind after xhojio] w»T^u*«htmairtn.i:U4*, 

k first run, in which she placed iSSSMfMui 1 * 

‘■••mnerorid, but she tied Danida 7m? of <LUraula KanzMtSw1n«rianLl;31W. 

^ -,ry for the best time in the sec- 7. chrutn mntfnK*r. wki c^mow.i’:Ka 7 . 

.. .7-0 fcPtwoMoixW. nohr. 1:3407. 

•v ' •■‘••‘■ U-c"*'_ 9 . FabinxiB S*rrot. Franca. 1^A43. 

.s;rr J.^^fter four days Of overcast sues TO. OFsoOnrvcitowaCnctioslovalcla.1:MJ^. 

^ incessant snowing the sun - 

- « T' r.i M . our Wednesday, and except wmcmsiotMat 

fh>c rrJ» occaaonal invasion of fog, NaBa ‘ s * ttMf1ana m 


Erika Hess 


UMAMtanatod 


Twostrwtfu. 


New York Tana Service 

NEW YORK — A young wom¬ 
an asked, **What was Casey Sten¬ 
gel like?” I thought she was pulling 
my leg until I realized that she was 
nine years old when Casey, retiring 
as m anager of the New York Mets, 
dropped out of public view. 

“Casey Stengel.” I said, “was — 
well, just a minute.” I dug up my 
copy or Casey’s testimony before 
the Senate Subcommittee on Anti¬ 
trust and Monopoly on July 9, 
1958. It seems to me that those of 
us who covered Casey in his time 
owe it to history to reintroduce 
him to readers this way at least 
once a decade. 

Sen. Estes Kefauver. “Mr. Sten¬ 
gel, you are the manager of the 
New York Yankees. WiS you give 
us very briefly your background 
and your views about this legisla¬ 
tion?” 

Snre Thing, Senator 

Stengel: “Well, I started in pro¬ 
fessional ball in 1910.1 have been 
in professional ball, I would say, 
for 48 years. I have been employed 
by numerous ball dubs in the ma¬ 
jors and in the minor leagues. 

“I entered in the minor leagues 
with Kansas City. I played as low 
as Class D ball, which was at Shel- 
byville, Ky„ and also Class C ball 
and Class A ball, and Z have ad¬ 
vanced in baseball as a ballplayer. 


“I bad many years that 1 was sit up five hours to go to another 
not so successful as a ballplayer, as ball dub? 
it is a game of skilL And then I was “How could you run baseball 
no doubt discharged by baseball in then without night ball? You had 
which I had to go back to the mi- to have night ball to improve the 
nor leagues as a manager, and af- proceeds, to pay larger salaries, 
ter being in the minor leagues as a and I went to work, the first year 1 
manager, I became a major-league received 5135 a month. I thought 
m a nager in several dries and was that was I had to put 

discharged — we call it discharged away enouah money to eo to den- 


discharged — we call it discharged 
because there is no question 1 had 
to leave. 

“And I returned to the minor 
leagues at Milwaukee, Kansas Gty 


away enough money to go to den¬ 
tal college. I found out it was not 
better in dentistry. I stayed in 
baseball. 

“Any other questions you would 


and Oakland, Calif., and then re- like to ask me?” 
turned to the major leagues. In the Kefauver: “Mr. Stengel, are you 
last 10 years, naturally, with the prepared to answer particularly 
New York Yankees, the New York why baseball wants this bill 
Yankees have had tremendous sue- passed?” 

cess and while I am not a Stengel: “Well, I would have to 
ballplayer who does the work I say at the present tinv, f think that 
have no doubt worked for a ball baseball has advanced in this re¬ 
dub that is very capable in the off- sped for the player help. That is 
ice. an amazing statement for me to 

“1 have been up and down ibe make, because you can retire with 
ladder. 1 know there are some an annuity at SO and what organi- 


thfogs in hascbaP 35 to 50 years zation in America allows you to re- 
ago that are better now than they tire at 50 and receive money? 


were in those days. In those days. “Now the st 
my goodness, you could not irans- baseball that 1 
fer a ball dub m the minor leagues, esiing to the pul 
Class D, Class C ball. Class A baiL that it is the c 
“How cook} you transfer a ball does not impre 
club when you did not have a high- with the ofneia 
way? How could you transfer a and the players, 
ball dub when the railroads then l_Man So 
would take you to a town you got . . 

oft and Ihen you had to wail and Now what o 


“Now the second thing about 
baseball that 1 thinlt is very inter¬ 
esting to the public or to all of us is 
that it is the owner’s fault if he 
does not improve his dub. along 
with the officials in the ball dub 


When told she had finished 51st, 
she smiled and said, “Really?” 
Then, after a moment’s hesitation 
she asked: “Did I beat anybody?” 

The answer, unfortunately, was 
no. _ 

Wtiimit Stolon 

1. Ertko Han.Swnnrt8Dd,1:XtM, 

2 . Oirtttln QsoMr. USA. 1 :H9a 

X Hanoi Wan»i UachtnnsMn, 1 

4. Abmn Ftatnr, ULSJk. 1 iMM. 

& OanMa ZJ/UftolV. 1:3490. 

4- Ursula Kasait. Swindon! 1:3l». 

7. Christa Klnsfwter. VIM Gtrmonv. 1:3&37. 

! Ptera MaccH. naW.l :MJ7. 

9. FaMamw Sorrot. From 1 isua. 

TO- Olno Oiorvatowab Cncftostovaida 1 :MJ9. 


Georgia’s Walker Off to the Races 


.’r;;; i : vtattucr was penwi ior racuig. 

T,.'aher, in her seventh Worid 
_ .J season, equaled her best re- 
- of last season, when she fin- 

~ ;c '*i fourth in three slalom races. 
; V- ’r^was so chattery ui> there,” 

f «r said after completing the 


wwm cm starts** (JoorgfB womens coach woo also 

t. Morto-nms NnSo, switmond, m coaches the male sprinters, tde- 

phoned Schmertz. Katz confirmed 
3. sorrot. m. that Lattany would run and said 

Georgia would like to send two re- 

L Doris dt AootHn! SwUnrHM, and Iran* l*J t e am s, too. 

EBPta.wntGMwmy.Toii “Fme,” said Schmotz. 

I a** w *^ on » uaa-w. Katz said Georgia would also 


By Frank lirsky 

New York Tones Service 

NEW YORK — Last October, 
Howard Schmertz, director at the 
Wanamaker Mfllrose Games, tele- 
pboned Lewis Gainey, track coach 
of the University of Georpa. 
Schmertz invited Md Lattany, 
Georgia's Olympic sprinter, to ms 
blue-ribbon meet Feb. 6 at Madi¬ 
son Square Garden. 

Three weeks later. Bill Katz, the 
Georgia women's coach who also 
coaches the male sprinters, tele¬ 
phoned Schmertz. Katz confirmed 
that Lattany would run and said 
Georgia would like to send twore- 


V. Cooper. M. 
TOZInLM. 


like to send Herschd Walker. 


...v Jh , 


Boxing’s Sweetest Scientist 


•. .. - j--. By Michael Katz like a 20-game wim 

JJ.-: • -* F 3 i New York Times Sendee ' & boui the home rms hr 

r“ -.’-i "-iNEW YORK —A cold was nag^ng at his chest, 

- n- • r^.'akd the professional knew his opponent for the 

J:iht to Irnify baring’s junior, vreltawright ritk ^ 29 vlctanes 8 

r. ii-.-rfora recovering from bullet wounds, so there , ___ K _ w ^ r 

:■—: fiSAffSSS-'*' aia ** BBthew "“ 


'.w eady in the gym. 

; oi salt’s against my ndi^on to come to the gym mid 
■ :: z notlungSaoul Mamby said, and he dimbed 
" i,jte stairs to the seoond-stoay kxker room be 
ares at Gleascm’s with other boxers who have 
«n at the gym anceit moved to West 30th Street 


? - t.'Soor. There was nothing down thoe he had not 
H v -ea before in a ptrife^onal career entering its 
in:.ntlthyear.' ...... 

- V»-j: - Waldng In and Hitting 

. ;r _ _: “A lot of them, I just shake my head when I 
... i'aich them,” said Mamby, opening his metal 
.• p. - l <*er on which there is no sign that a worid 
' ‘ . lampion lives there. 

“Some of them, if they're guided right, could be 
. ';>methuig» but nobody takes time to teach any- 
* _. L . M- rody anything. AH they think about is putting on 
~ „' ; ie gloves and walldzig in and hitting soniebody. 

3 v . . : ; /.'ake so mething Eke fwriting . It's a lost art in box- 
"" ", ig today.” 

Mamby is the preserver of lost arts. In an era 
-Then flash is for skin and craft s m ans hip 

: •• "^-las given way to assembly lines, Mamby is a pre- 
' . -v 'ious memory. He feints not only with his fists, 
v , j: - vvhouldexs and head, be feints with his feet. There 
%' ‘je times in the ring when he moves opposite to 
». ■> he direction in which he appears to be beading. 

. _ - When he works out, the other fighters, the aoes 
/• -Vho want to leam, stop and watch. Mamby is a 
" " ; - -<3-year-old graduate school who has learned his 
’• -••Made in 46 fights.'' 

" ■" “He’s got It aE,” yiid an admiring Gerry Coo- 

icy, the undefeated heavyweight who heads the 
^- r cb. 23 card at Madison Square Garden that now 
rill probably inrihide Matnby’s figHi with Aaron 
_ > ryor, the 25-year-old undefeated World Boring 
:v ' r - Association junior welterweight champion who is 
' tm , ecuperating from gunshot wounds. 

Cooney, trafrimg fnr his fight agwtnsl Ken Nor- 
- ' bn, has been around Gleason’s long enough to 
L 'mpredatc Mamby. “What fancy moves,” said 
...... - ‘-otaey. 

Craftsman 

Few fighters offer opponents smaller targets. 
Even fewer know how to block punches the way 
.Mamby does. Only a handful are left who know 
R\ **how to throw punches while moving backward. 
—ffis punches are dassic -— short and with so little 
^ .motion their power is deceiving. He is, probably. 


king Gerry Coo 
it who heads the 
Garden that now 
fight with Aaron 
ri Worid Boring 


. •: - 1-rjf?- “I became world champion when thqr said I 

:r i “ " ^r^P'Muldn’t do it,” he said, t^ing his hands. “Tm 
»T* ^^.itoing to beat Pryor, too, which they say I can’t da 
j^ev .f-i' _... - ^,^4 like the odds against tne." ' 

‘ j.- ! >r t : Pryor is 25, undefeated in 27 pro fights with 25 

rtf tud j-t ^inockouts, an attadtfir who charges opponents 
a; '■ r« 'ja? Ij'Anm unlflcdy angles but who pays Bole attention 
" , : -;j drfense. Pryor is so tough buBets don’t stop. 




is Roberto Dtuan, Antonio CSsrrantes, Edwm 
Viruet, Esteban DeJesns, Harold Weston and 
^Benny Huertas. 


ij! ended with a Jl-caKber bullet gang throng Iris the bottom line.” said the professional. *Tm just 
,right forearm. ■ saving time.” The promoter said he would contact 

There was no major da mage, but M uhamm a d MAPS and left. 

- i " iAli Professional Sports, the promoters, thought it “Seven fights and he’s ranked.” someone said to 

would be better to move the fight ahead to Feb. 23 Mamby about the proposed opponent. “It took 
^at the Garden. Mamby, who was boro, bred and me35 fights to get a ranking." said the profcssion- 
^ bar-mitzvahed in the Bronx, .is not keen on the al as Smith started to rub him down. “Hey, Ah 
ft idea of fighting in his hometown. “They don't like .. your hands'are too cold. Here, let me do it." He 
■i. me l^re,”he said. The professional is a boxer, not took the lotion from his trainer and started rnb- 
adugger. ' bing his own arms and legs- ' 

^“In my philosophy.- he srid. “sdaice over- ^ Si 

.y^comes braieforreaajrtime.” Especially when sd-. day. on Qm, I watched myself and said, 'Now Fm 

_■: ; ^/ence can take a punch—“and punch back.” • a boxer.’ 


Like a 20-game winner who prefers talking 
about the home runs he has bit rather than the 
shutouts he has pitched, Mamby would rather dis¬ 
cuss his knockouts. There have been only 14 
among his 29 victories against 12 losses and five. 
. draws. 

.. His- right-xrass helped him take the title last 
February when, behind on points in the 14th 
round at Seoul, he stopped Kim Sang-Hyun of 
South Korea. ‘T got the title the bam way." he 
said, “right out of the lion’s mouth." 

Nothing came easy. He became a fighter after 
his parents converted to Judaism when he was 4. 
It made him different from the other black kids in 
the South Bronx. Hie discovered he Hked fighting. 

“Everything I know was taught me by Al 
Smith," be said, referring to his 71-year-old train¬ 
er, who has been with him from the beginning. 

“In the beginning, I told him that when the guys 
be was fighting then, the guys in the gym with 
him, were all finished and retired, he would go on 
to be a worid drampion,” said Smith. “I knew he 
could leam everything. 

The 5250,000 he will earn against Pryor is by far 
the biggest purse of a career that did not reach six 
figures foe any fight until his first title defense, 
last July against DeJesus. 

Leonard? ‘Not a Thinker* 

The professional said there were other good 
boxers around. Larry Holmes, “the best heavy¬ 
weight out there," and Oman, he said, know how 
to feint and the other tricks of the trade. 

“Sugar Ray Leonard? He’s flashy, but he’s not a 
thinking fighter. He can fight, don't get me wrong, 
but he’s not a thinking fighter. With time, he wul 
leam his trade and be one hell of a fighter. Td like 
tofight him after Pryor.” 

.Toe professional respects boxers and trainers, 
bur he has little use for managers. “Never have so 
few taken so much from so many ” he said. “In 
five or six years, managers will be extinct. AH a 
fighter will need is a lawyer.” 

He is trying to get out of a contract with his 
current manager, Carl King, the 23-year-dd son 
of Don Kin& the promoter whom Mamby has just 
left for MAPS. He bad signed a promotional con¬ 
tract with the father for two years, and the father 
. had wflirwd his son as manag er- But when Mamby 
went to Korea to fight for the title, he did not 
bother to take Carl Kmg. 

“The only time I ever see Carl is in the locker 
room before the fight,” he raid. 

He derided to leave the Kings when they told 
him they had signed for him to fight Qbisa 
Nwankpa, the African champion, in Nigeria. 

*Tve been globe-trotting all ray career,” said 
Mamby, who has fought from Thailand to Paris, 
Korea to Kingston. Tf they want the tide, let 
them crane and get it. X know about fighting over¬ 
seas. The first thing they do is take your passport 
■ I told Carl I wouldn’t go and he insisted! had to 
go, that he had signed. 

“ *You signed,’ I said. Then you go over there 
and make 140 pounds.’ Something else.” 

Message From the East 

. After a brisk workout, bade upstairs in the lock- 
er room, an Indonesian promoter introduced him- 
sdf and said he wanted Mamby to defend the title 
in Jakarta against someone named Thomas Amer- 
' ico, whom the promoter said was undefeated in 
seven &hts and was ranked No. 3 in the worid. 

“I got to beat Pryor first,” said the professional. 
“And if I get 5250,000 for half the title, then 1 get 
$500,000 for ihe whole thing." . 

*Tm not here to really negotiate, said tbepro- 
moter. “I just wanted to introduce raysdf and get 

to know you. That’s how we do things." 

' “Yeah, wdl, sooner or later we’d have to disrass 
•the bottom Km,” said the professional Tm just 

• raving time." The promoter said he would contact 

MAPS and left. , .. 

“Seven fights and he’s ranked, someone said to 
Mamby about the proposed opponent. “It took 
me35 fights to get a ranking," said the profesaon- 

• al as Smith started to rub him down. “Hey, Al 


“Who,” asked Schmertz, “is 
Herschel Walker?” 

“Are you trying to tell me you 
never heard of him?” asked Kao. 

“Never,” said Schmertz. 

Two weeks later, Schmertz 
picked up a copy of Sports Illus¬ 
trated. Cto the cover was Herschel 
Walker, the Georgia football 
team’s sensational freshman run¬ 
ning back. 

“Now I knew who be was,” 
Schmertz said. “But could be 
sprint?” 

Yes, Walker can sprint He will 
sprint in the Millrose 60-yard dash 
in a field that includes Lattany, 
Harvey Glance, Steve Riddick, 
Carl Lewis, Mike Roberson, 
Ephraim Serrette and EmmitKmg, 
and possibly Houston MdTear, 
Stanley Floyd and James Sanford. 

In high school Walker was die 
Georgia -email- school champion in 
the 100-meter and 200-meter 
dashes and, making a strange com- 

NBA Sta nding s 

EASTERN CONFERENCE 
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bination, the shot-put He has run coach. “He’s in amazing shape for 
100 yards in 9.48 seconds, auto- track Football involves strength 
matically tinwl, approximately work. Our sprinters work more on 


equal to 9 J seconds hand-timed. stamina, running repetitions of 
But Walker is not completely 330, 440 and 600. yards. His stami- 
healthy. na and quickness are great. 

“I dislocated my left shoulder in “The other day, he and Mel 
the Sugar Bowl gam* against started in the blocks together, and 
Notre Dame,” Waiker saitT this they were just about dead even at 
week. “I knew I was hurt, but I IS meters, 
missed only one play. I've been Walker did not seem wed ted 
doing some pretty good running in over his track debut Even his foot- 
workouls since then." ball success did not seem to excite 

Walker was supposed to make him. 
his college trade debut last week- “I tried to accomplish one thin g 
end in a trian g ular meet against at a time playing football” he said. 
Ohio State and Kent State at Co- “I knew I had a lot to leam. I 
lumbus, Ohio. But on doctor’s or- learned how to hit holes quickly, 
ders be stayed home. He will be how to follow my blocks, now to 


examined this week, and if all is block. I was surprised about the 
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well with the shoulder he will run all-Americas and the Hrisman vot- 
the Friday night in the P hflad eT- fog. They were nice, but I live for 
phia Trade Classic. what’s going to happen. 

“The only concern,” said Gai- - , 

ney, the Georgia coach, “is if he roeierence- 

can swing his arms fuDy. Tm not running trade just for 

‘Im-oino Tbaf> something to do. This is always 

taagpig nor something I loved to do. I like 

“He's a super prospect. Spec track better than footbafl, though 
Towns, the 1936 Olympic champi- that may change in a year or two." 
on who used to coach here, said Until it chan ges, the Georgia 
Herschd has the same glide as football ««mu will hold spring 
Jesse Owens. Imagin e that for a practices without Walker, who will 
runner as big as HerscbeL” be busy with track. His future in. 
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Walker. 6 feet 2 inches tall and 
220 pounds, was named to every 
major all-America team. In the 
voting for the Heisman Trophy for 
the nation’s outstanding player, he 
finished third, the highest ever by a 
freshman. He was the most im¬ 
portant player in Georgia’s un¬ 
defeated season, which ended with 
a Sugar Bowl victory and the na¬ 
tion’s Na 1 rating. 

Most of the Georgia trackmen 
started workouts four months ago. 
Walker started two weeks ago. 

“He’s -running like he started in 
September," said Katz, the sprint 


practices without Walker, who will 
be busy with track. His future in 
track may be as bright as his future 
in football 

“He’s got a lot to leant,” said 
Katz. “You can’t leach speed, but 
sometimes you can refine iL For 
example, he never lifted a weight 
until he got to college. He’s got an 
explosive start. He’s just naturally 
gifted He’s one of the fiercest 
competitors you’ll ever meet, but 
he’s just a babe in the woods. 

“Don’t ask Mm about Ms shoul¬ 
der. He’s the type to say the doctor 
is wrong and that he feds fme.” 

“The shoulder doesn't bother 
me.” said Walker. “I fed fine." 


1-Man Socratic Method 

“Now what causes that? 

“If 1 am going to go on the road 
and we are a traveling ball dub 
and you know the cost of transpor¬ 
tation now — we travel sometimes 
with three Pullman coaches, the 
New York Yankees, and Tm just a 
salaried man and do not own stock 
in the New York Yankees — 1 
found out that in traveling with 
the New York Yankees on the 
road and all that it is the best, and 
we have broken records in Wash¬ 
ington this year, we have broken 
them in every city but New York 
and we have lost two clubs that 
have gone out of the dty of New 
York. 

“Of course, we have had some 
bad weather. I would ray that they 
are mad at us in Chicago, we fill 
the parks. They have come out to 
see good material. I will say they 
are mad at us in Kansas Gty. but 
we broke their attendance records. 

“Now on the road we only get 
possibly 27 cents. I am not positive 
of these figures, as I am not an of¬ 
ficial. If you go bade 15 years or if 
I owned stock in the dub, I would 
give them to you.” 

Kefauver: “Mr. Stengel I am 
not sure that I made my question 
dear” 

Stengefc “Yes, sir. WeE, that is 
all right. I am not sure Fm going to 
answer yours perfectly, either." 

Sen. Joseph OTVfahoaey: “How 
many minor leagues were there in 
baseball when you began?” 

Stengel: “Well there were not 
so many at that time because of 
this fact: Anybody to go into base¬ 
ball at that time with the educa¬ 
tional schools that we had were 
small, while you were probably 
thoroughly educated at school you 
had tobe —we had only small cit¬ 
ies that you could put a team in 
and they would go defunct 

“Why, I remember the first year 
I was at Kankakee, DL. and a bank 
offered me $550 if I would let 
them have a little notice. I left 
there and took a uniform because 
they owed me two weeks’ pay. But 
I either bad to quit but I did not 


have enough money to go to dental 
college so 1 had 'to go with the 
manager down to Kentucky. 

“What happened there was if 
you got by July, that was the big 
date. You did not play night ball 
and you did not play'Sundays in 
half of the cities because of a Sun¬ 
day observance, so in those days 
when thin gs were tough, and all of 
it was, I mead to'say, why they just 
dosed up July 4 and there you 
were sitting mere in the depot. 
You could go to work some place 
else, bur tbar was iL 

“So I got out of Kankakee, HL, 
and I just go there for the visit 

now." 

Sen. John Carroll: “The ques¬ 
tion Sen. Kefauver asked you was 
what, in your honest opinion, with 
your 48 years of experience, is the 
need for this legislation in view of 
the fact that baseball has not been 
subject to antitrust laws?” 

Stengel: “No ” 

CarroD; “I had a conference 
with one of the attorneys repra 
sen ting not only baseball bm all of 
the sports, ana 1 listened to your 
explanation to Sen. Kefauver. 

“It seemed to me it had some 
clarity. I asked the attorney this 
question: ’What was the need for 
this legislationT I wonder if you 
would accept his definition. He. 
said they didn't want to be subject¬ 
ed to the ipse dixit of the federal 
government because they would 
throw a lot of damage suits on the 
ad damnum clause. He said, in the 
first place, the Toolson case was 
sid generis, it was de minimus non 
curat lex” 

Stengel: “Well you are going to 
get me there for about two hours.” 

Kefauver: “Thank you very 
much, Mr. Stengel We appreciate 
your presence here. 

“Mr. Mickey Mantle, mil you 
come around? 

“Mr. Mantle, do you have any 
observations with reference to the 
applicability of the antitrust laws 
to baseball?” 

Mamie: “My views are just 
about the same as Casey’s.” 



Casey Stengel 

2 Saint Executives Quit ! 

From Agency Dispatches 

NEW ORLEANS — General 
Manager Steve Rosenbloom and 
Vice President Dick Steinbeig of 
the New Orleans Saints resigned 
Tuesday. They have opposed 
Owner John Mecam's prospective 
hiring of Bum Phillips, recently 
fired as Houston’s head coach. . ” 
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TRAN5CO TAX FREE CABS 


SERVICES 
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BUSMESS MIBFREIS and tourian 
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EDUCATION 
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FortB-Gex, Paris SI 77 4a 
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TeestUmPs Rtoultl 

■ H.Y. IHandcn A CatearY 0 (Goring tlM, Rv«- 
trom (10), Tnrttter 2 (W.Oaites 19) J. 

un AnseM U, Detoatt 4 (Han 2 13*1, L. 
Munsiiy (VhtMwardCZ). Bonor2 (HI, Simmers 
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Hicks 12)). 

Toronto 1 Vancouver 2 (Anderson (K). Osiris 
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Transactions 

BASEBALL 
AtocrfcoD Loeeue 

TORONTO—Announced tnot Jtmr Garvin, 

, Pitcher, Iw d cweea to cotarocl terms. 

RMtoeel League 

CfNCINHATf—Sfatied Mike O'BenfV end 
Steve Christmas, catchers, to et*v*er con¬ 
tracts. 

NEW YORK—Signed Nell Allen, ondier, to a 
one veto 1 contract. 

FOOTBALL 

HaMeMri Football Uaeue 
CINCINNATI—Stalled Turn BlmeK, kicker. ■ 
New ORLEANS—Announced the rrtanotian 
of Stew RostaHoanv general mcewger, and 
CHck Stetnborg, vice president of otareY parson- 
not 

N.Y. GIANTS—Named Arad OIK* dotowhte 

backfletocoedi. 

N.Y. JETS—Named Jne Wei tan aKenlve wor- 
Dtooter. 

WASHINGTON—ttaned Den Breaux, elfen- 

slw bodefletd oBacfi. 

HOCKEY National Hadwf Lsnsoe 
PITTSBURGH—Soot OBtee LupIwv detense - 
man, and Jim Hamilton, loft WMO, to Btoonam* 
ton of «ie American Hockey UhOMk. Recalled 
Bemett WoH. i tetan M nwn. from Bim4»crntorv. 
COLLEGE 

CCNY-Nomed Jerry Sctwcker head baseball 
CNCh« 

NORTHWESTERN—Named Sam SOwh. 
mann, Botov Grier, and Jim CotaMll ontaont 
football OMKtm. 
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TeL 794 5218,431 2784. 


- VEPMA - HARMONY Etcart Servieev 

Teb 92 2141 after 3 pm. 

ipWON-QBSEACTL tortSer. MUMCH: Star-faoo^S«vi». Funate & 

Serviae. Teb 595046. 

DUBSSDORF ESCORT SBVU2L Tek 
VA1EN1VM ESCORT 5ERVKE 0211-4192605. 

LONDON 886 80 56 FRANKFURT - WBBAPEN - M A W * 

12 AM. - 12PJHL SHKLEY Eiosrt Service 0611/282728. 

MRRNATIONAL ESCORT SSEVKE. 
- FroeAfurt - Teb 0611491653. 

LONDON CONTACT Eectat Sewiee. F 5ff?S!!5n HCOBT SBVlCt Tct 


VAlBfTVM ESCORT SBEVKE 
LOttoON 886 80 56 
12 AjMu- 12PJHL 


TbL 01-402 4000 01-402 4006 0611/684300. . 

TeL woffl 0381 ^ m MWMMWMSOTY Emrt 

Service. London. Teh 2£2 3)08 

-;- L0M9ON MASK CLAIBE Etcori Ser- 

GENEVA-JADE <i£S! nn sbmce 

- dnaued. Tek London 7301840. 

_- LONDON JULIET beat Service. Tefe 

ENGLISH ESCORT SBEVKE Heathrow* 016243349.12 tat-12 pm. 

& London Areas. Tot 01754 6261. WASHMOION D.C W1L Em* Ser. 

vice. Tet 01783-379-4028. 

-■- NEW YORK ESCORT SERVICE. Tek 

£S^^S ROWTOP El0a,t AJK™Stee 1 Be Escort tarn. 
barnceiat/bJ/id% 222785 Buitai Wiermoenstraat, 3 - 5. 

-—-- UflUAWA ESCORT AFDOUBESetv 

^£^020834053/436730. 

HEATHROW ESCORT SBMCL TeL ZURICH - Tet 0049-6103-82048. 


GENEVA -JADE 

Escort Service -Teb022/319509. 


ENGUSH ESCORT S8MCE Heaftrovp 
& London Areas. Teb 01-7546261. 


LONDON A HEATHROW TOP Eecart 
Service Tot 752 7132, 


0455 23146,12 am.-12 putL 


.. ROME BUKOKCLUB Ewart & Guta* 

AMSTERDAM Service. Tefc 06 / 5 B 92 SM - 589 1146 

ESCORTOU fDEto ftvm MUJM FT^L4UD^DALL RORBM; 

Tab 247731. "SS 5‘&S!faSS?«fcTOW9- 

_:_ 9421&491 3 Q 5 & 

AMSBDAM APOUO CLUB Etetol IOUKA BOOST SERVICEJMhmih 


towgL 76 ARolotean, AntaeRtom B 


Surrey aid london Aren. Tab 01-390 
4699.12 an-10 pm. 


OnKfla Escort SeMee/Germany. 
BRUA DANISH GUDE. 6 fanguagoi, 
laidan7301961, 

LONDON ANQBA Escort Senrie*. Tet 
014357053. 

few rout art. Ma & Brae bead 

S, Guide Service,212-888-0103. 
2URK21 ESCORT 58tVKZ: Td 850 54 
83.1030 -12 am/6 -8 pm 
EEC CAPITALS - ESCORT SStVtCE. 
Gtatwty PI 7851-5719. 
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Art Bnehwald 


Reagan Honeymoon 


W ASHINGTON — “I would 
like to see President 
Reagan." I told the man in the 
frock coat and striped pants be¬ 
hind the desk. 

“I'm sorry.” the man replied. 
“The president is on his honey¬ 
moon/ 

“Who is he on his honeymoon 
with?" I demand¬ 
ed. 

“The American 
people. Congress 
and the press. 

Every president 
is entitled to a 
honeymoon after 
he is sworn into 
office." _ 

“That’s ridicu- *ss /Ok 
lous,” I said. BuchwaW 
“The president of 
the United States doesn't have 
time for a honeymoon. There is 
too much work, to be done." 

“He's working in the honey¬ 
moon suite, but he is not to be dis¬ 
turbed." 

“For how long?" 

“It depends. Some presidents 
have had a honeymoon period for 
as long as six months. Others have 
had one for as little as a month." 


“I think there is more going on 
upstairs than meets the eye. I be¬ 
lieve you're keeping something 
from me that the American people 
should know about." 

“I told you. The president is an 
his honeymoon with the American 
people. You should know, sir, that 
on a honeymoon you can’t believe 
anything bad of the person you’re 
with. That’s why it’s called a hon¬ 
eymoon. You’ve got four years 
ahead of you. What's the big rash 
in writing about him now?" 

“He’s the only president I’ve 
got I owe it to my readers to point 
out what he’s doing wrong." 

“But he’s only been president 
for two days. What could he possi¬ 
bly do wrong in two days?" 

* "That’s What I'm trying to find 
out Couldn’t I just peek in the 
honeymoon suite ana see what 
they’re doing?" 

“It's out of the question. The 
American people would never 
stand for it If you busted in on the 
president’s honeymoon, they 
would have your hide:” 

“I’ll bet you anything that if co¬ 
lumnist George will came in right 


now, you would let him go up to 
the suite." 

“Yes, we would. But that’s be¬ 
cause he’s part of the honeymoon 
party." 

“I thought this was a free coun¬ 
try!" 

“It is, sir. That’s why presidents 
are permitted honeymoons.” 

“I don't suppose if I slipped you 
20 bucks you could overtook the 
rales.” 

*Tm afraid not, sir. The presi¬ 
dential honeymoon suite is off lim¬ 
its to people like yourself, and 
there is nothing you can do to per¬ 
suade me to let you go upstairs." 


“I can’t wait around for the pres¬ 
ident to have a honeymoon with 
the American people for six 
months. I’ve got a job to do." 

The man behind the desk said, 
“We’re sorry, sir. But our orders 
are the president is not to be dis¬ 
turbed until his honeymoon is 
over." 

“Can’t I speak to him on the 
phone?" 

“What do you want to speak to. 
hirp about?" 

“The economy, inflation, the 
state of the world, and the price of. 
heating oil which people can’t af¬ 
ford." 

“We couldn’t let you speak to 
him about those things or you’d 
spoil his honeymoon. We have in¬ 
structions to let him speak only to 
friendly members of the press, 
congressional leaders infiuen-i 
rial friends who think he’s a won¬ 
derful person. Every president is 
entitled to that. Even President 
Carter had a honeymoon with the 
American people mien he was first 
sworn in." 


Political cartoonists Herb Block, 
Ohphant, Conrad, and columnist 
Jack Anderson all came into the 
lobby at the same time. 

“Is the honeymoon over yet?" 
Block asked me. 

“Heck no," I said. “As far as I 
can tell, it’s only just begun.” 

“Oh boy," said Anderson, “are. 
we in trouble." 

“I gave Nixon a week," said Oli- 
phant. “I*m afraid this one could 
be a lot longer.” 

“Wen,”lsaid, “might as well sit 
in the lobby and relax. Did anyone 
bring a deck of cards?" 

0 1981, Los Angela Times Syndicate 
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The Legacy of Adolphe f 

What the Inventor of the Saxophone Has Wrought 






By Michael Zwerin olcSn^ 

Imtmatimal Herald Tribute An CXh 

F JUS — After the Belgian in- and the j 
ventor Adolphe Sax patent- jaxophon 
ed the saxophone in 1846, Hector mrf-r de 
Berlioz wrote: “Its principal flier- de i 
it is the beautiful variety of its 15, is an i 
accent; deep and calm, passion- document 
ate, dreamy, melancolic, like an gad aud 
echo of an echo ... To my about the 
knowledge no existing musical don. The 
instrument possesses that curious other in' 
sonority perched on the limit of brass ini 
silence." horns, sa 

In his autobiography, Father 535 ; an « 
of the Blues,” w.G Handy — and push 
who claimed to have been the five for j 
first to use a saxophone in an for an e? 
American orchestra, in 1909 — an air pur 
describes the instrument as pjratory d 
“moaning like a sinner on revival alL But h 
day." For Arnold Bennett, the bered for 
saxophone was “the embodiment which in 
of the spirit of beer." speed an< 

_ . n wind insi 

Carrying Power the violin 


It combines the speed of 
woodwinds with the carrying 
power of brass and at the begin- 
cog Sax intended the seven in¬ 
struments in his new family for 
marching bands, replacing clari¬ 
nets, oboes and bassoons. It was 
an easy instr umen t to learn. Each 
village could now have its own 
band. You can produce a tone in 
an hour, team a simple tune in a 
day. Brass players, faced with 
embouchure problems, may take 
weeks to ream the same point; 
violinists even longer. Fingering 


is tn iM *b i*>« demanding than on 
older reed instruments. 

An exhibition on Adolphe Sax 
and the past and present of the 
saxophone, at the Centre Cul- 
turefde la Communaute Fran- 
~de Belgique through Maid. 
IS, is an interesting collection of 
documents, vintage instruments 
audio-visual illustrations. 
about the inventor and hb inven¬ 
tion. Hie displays include Sax’s 
other inventions: families of 
brass instruments called sax¬ 
horns, saxotrombas and saxm- 
bas; an enormous organ powered 
and pushed by a steam locomo¬ 
tive Tor public events; a design 
for an egg-shaped concert hall; 
an air purmerfor sufferers of res¬ 
piratory diseases—46 patents in 
all But he is principally remem¬ 
bered for the saxophone family, 
which in range, homogeneity, 
speed and subtlety, became the 
wind instrument equivalent of 
the violin family and the 
voice of the 20 th century. 

Adolphe Sax was bom in Di- 
nan t, Belgium, on Nov. 6 , 1814, 
the son of Charles-Joseph Sax, 
whose factory employing 200 
workers was the largest wind-in¬ 
strument producer in Europe: At 
the age of 12, Adolphe was an 
apprentice there. He studied flute 
at the Brussels Royal Conserva¬ 
tory of Music and won a prize 
playbig the revolutionary finger¬ 
ing system devised by Theobald 
Boehm. His first patent was for a 
redesigned bass clarinet, giving it 
more flexibility and power. 

■;* 
$ 




One of Adolphe Sax’s seven-belled instruments. 


Sx-valve saxhorn. 

He demonstrated bis first saxo¬ 
phone in 1840, behind a curtain 
because it was not yet patented. 
It caught the attention of the 
government of Xing Louis-Phi¬ 
lippe of France, which ordered 
its militaiy to equip their 

bands with Sax’s new instru¬ 
ments. There were articles in the 
newspapers, pro and con, and his 
competitors used their influence 
filed lawsuits against him. A 
battle of the bands — one con¬ 
ducted by Sax, the other gang 
traditional instruments — on the 
fftamp de Mars in Paris resulted 
in a jury prize foe Sax. The press 
was almost unanimously favor¬ 
able. He won large contracts. 

Sax moved to Paris. The revo¬ 
lution of 1848 installed a repub¬ 
lic and ended the monarchy, in¬ 
cluding its support of Sax, who 
filed for bankruptcy in 1852. But 
the Second Empire followed 
shortly and in 1854 Napoleon HI 
granted Sax a subsidy. As politi¬ 
cal fortunes changed, he went 
bankrup t again, continuing Ms 
manufacturing business cn a 


By the time of his 
dearti in 1894, he was in reduced 
fflfimw hmpw; 2nd few people 

• would have bet on the future of 
the saxophone: 

Jazz 

The saxophone was never seri¬ 
ously in teg r ated into clas s ic a l 
nmor aside from isolated works 
of Berime, Igor Stravinsky, Dar¬ 
ius xsilhgnd and some others. 
T hen «»n»- jag- At the begin¬ 
ning, the dominant jazz instru- 
n^ec were trumpets and cor¬ 
nets. Buddy Bolden, King Oliver, 
Freddie Keppard and Louis 
Armstrong were earfy kings. 

After that the saxophone be¬ 
gan to over. In 1918, a dan- 
net ■player named Sidney Bechet 
was sconced by a soprano saxo¬ 
phone in a Loudon shop window, 
m Ms autobiography, “Treat It 
Gentle,” Bechet comments: 
“This was a piece of good hide 
for me because it wasn't long af¬ 
ter this before people started say¬ 
ing they didn't want clarinets in 
their bands no more." 

The saxophone began to be de¬ 
scribed as “throbbing" or “wail¬ 
ing” as soloists such as Bechet, 
Adrian Rollxm Johnny Hod¬ 
ges rediscovered it in the ’20s. Its 
rprirvHc capabilities were ex- 

ffewkimf and Lester Young in 
the ’30s. Saxophone sections 
were the real stars of the dan ce 
bands. Charlie Parker played it 
harder and faster in the ’40s. Lee 
Konitz and Paul Desmond 
cooled it our in die ’50s. Stage 
Che inffj Gerry Mulligan and 
Pepper Adams picked up from 
Elmigtonian Hairy Carney and 
exp lored the underexposed bari¬ 
tone sax. Steve Lacy rediscovered 
the soprano, which had been ne¬ 
glected ance Bechet. 

Substitutes 

Louis Jordan, King Curtis and 
Junior Walker introduced the 
saxophone to rhythm and bines 
as combos gradually replaced big 
hands jjt popular Rnmie. J ohn . 

Coltrane and Eric Dolphy- 
stretebed the physical and emo¬ 
tional range of the saxophone in 
the ’60s, wMle Archie Shepp, 
Pharoah gntirtenc god Albert 


Inventor Sax. 

Ayler invented sounds never be-. 
fore heard. 

With rode V roll, the instru¬ 
ment went into eclipse along with 
jazz itself. The electric, guitar 
took over. But to approach the 
subtlety and variety of. saxo¬ 
phones, guitarists had 'to employ 
auxiliary equipment such as wab- 
wah pedals, phasers and Hangers. 
The synthesizer, the first really 
new instrument invented since 
the saxophone, served cold TOs 
technopqp well, but'people need 
warmth too and the saxophone 
combines human breath with the 
speed of a guitar or a keyboard. 
In the mia-TOs Andy McKay-. 
with Roxy Music and David 
Payne with Ian Dnuy introduced 
the saxophone to rode. Saxo¬ 
phones are an integral part of hot 
younggroops such as the Q-Ttps 
and Doty's Midnight Runners. 
Clarence Clemons’ tenor is essen¬ 
tial to the power of Brace Spring¬ 
steen's material pfafl Woods’ altO 
has been featured prominently 
on Klly Joel hits. Steely Dan 
would not be quite what it is 
without Wayne Snorter's tenor. 

So those of you who never 
knew it had left wiQ be pleased to 
learn that the saxophone has 
been making a comeback Its 
continuing contemporary appeal 
can be iEustratcd by a 16 -year- 
old music student named Charles 
who receatfy swilehed from gui¬ 
tar to tenor sax, grving as hia rea¬ 
son: “I want to {day an instru¬ 
ment Lean kiss.” 


PEOPLE: 

Sen. Kennedy, Wife 
Plan to Divorce 

Sen. Edward Kennedy and 
wife Joan, side-by-side campai 
era as he sought the Democr 
presidential nomination lasi’yi 
announced they plan to divorce 
ter 22 years of marriage. They 
been Irving apart—he in subur 
Washington, she in Boston — J 
. though Mrs. Kennedy appeal 
frequently with ha husband 
. mg his hailed effort to wrest 
party’s nomination from Jit 
Cater. Mis. 1 Kennedy was tre 
- several years ago for akohe 
and bad'been aorive in Akob \ 
Anonymous in Boston, where 
.had been.-living since Febn 
1978.. In a statement issuec 
Kennedy's Senate office, they 
“appropriate legal proceeding 
be commenced in due course." 
Kennedys, both Catholics, 
married Nov. 29. 1958. They 
three children, Kara, 20. Ed 
Jr., 19, and Patrick, 13. The 
meat raid Mrs. Kennedy {da 
continue living in Boston 
pursuing a master's degree in 
cation at Lesley College, The 
mem added Kennedy still in 
to seek re-election to the S - 
next year from Massachusetx 
was first elected in 1962. 

* * * 

Geotge Brans, the oae-limt 
dev iHian and radio comediar . 
has made a new career out of 
old, turned 85 in Beverly 
Calif. “Age means nothing to 
he said, men offered his own 
formula for eternal youth — 

“I can’t get old. I’m working, 
old when I was 21 and c 
work." For his birthday, hoi 
the busy Bums turned to d 
What he described as “a tittl . 
ty for 1,100 of my friends," a 
Brperson gala at the Bcvcrl 
ton, was designed as a bene 
Ben Gurion Hospital in Israel 
Austrian chancellor Bruno 
sky, one of Europe's longer. - 
ing government ministers, v 
70 today. Although Kiosk, 
be wants no fuss, he has n 
long-playing record in win 
tdls his life story in homely 
na dialect Among other J 
v^np made for the occastoc*?]// 
film about his private life 1 
shown mi television and 
book erf photographs of 
cellor. The popular Vi nniWfff 
Kronen Zoning has publisl^fe&i 
horoscope, predicting a yu«| 

drion that must be faced 
ergy for a successful cutcom®||p 

—SAMUEL JUHlfl 
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TRIBUNE 

AND SAVE. 

As a naw subscriber to the 
International Herald Tribune, 
you cm jova up to 50% 
of ihi Niwijtofid prica, 
on your coutfry or r tk fa n os. 

Fordo** 

on iris spadd introductory offer, 

write to: 


SSsSSSuKSA. 


L7xft*' 


Or phone Paris 

WASAMOPACmC 

contact our toed cSstributor on 

In toma Brand Harold THhuw 
1801 Td S«ng CommaicM Butidfefl 
24-34 Hannamy Rood 

HONGKONG 
Tab HK 3-286726 
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CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
WANTED/EXCHANGE 


MOVING 




fail 


REAL ESTATE 

FOR SALE 




REAL ESTATE 
TO SENT/SHARE 



REAL ESTATE 
TO RENT/SHARE 




REAL ESTATE 
TO RENT/SHARE 


COTE D'AZUR 

NKX-‘■OHO OEMS' 

Vary r®» 111 Surrou nded by yeanary, 
eotm, 15 tauriout oaxrtmerts. toeing 
the sea. 2.3 and 4/5 room* tram 62 

1 

PROMOTION MOZART 

Angle P romen a de das Anghaa/GustoyaV 
NCE - (93) 87 «J.Ife461235 F 

2 Ploca du Prims toyd, 73001 PABS 

fl) 297 05 20. Tfc240357 F. 


GREECE 


SWATHOS BLAND. Proparty, of 
23000 tqjn. Fc u S ua li c view. Private 
1 BO-meter sandy beodt. Date ooramu- 
niatfion boat and pirate. Write: Paris 


Katda&m Panapafeniog, A 

360 6777.17 am.-12 pun. 


PARE ft SUBURBS 


IBJ11T, VKTOR HU6Q) Vary bow- 



phone. Fifty hnashed. Tab London, 
636 2943. 

LONDON, For iha bast funashad flats 
md houws. Consult tha Spaciulsto 
end Lavas. TaL London 

OROSVBIQR SQUARE, loraa hmry 
2 badrooi^ 2H bathroom ffat 6350 
par w ak.ut London 014W 2*37. 

LONDON NSW LUXURY funashad 
fiats. 5ulf 1-4 £100-6160 par wook. 
Tat London3323010or 8864062. 


Whan in Icnwi 
PALAZZO ALVBAHO 
Lajtury opal ni V rixoa vrith Furrishad 
fiats, avciabia for 1 w e ak and more 
bam 550 a day far two. 

Pnante 6794325. &934KL 
Write Via del Vtktoro 16, 

00186 Rome. 






STAYING IN PARIS? 



HOMmOUNT. For your house or 
fit* in An qtodn n. Bn eta o vMt r. 81 
1077HPAM5TBB3AM 020 7 797956. 



EMBASSY SBVICE 

Stelltel 

APATtMENTS ft HOU5B 
8Avo.de Ma nil la. PorisS. 

SiZT 562 78 99. 


CONCORDE 5 R Coroboo. 26038J9. 
Rooms, comfoit pnv-ote daaaor, 
phone. Daiy/monHy rate 
FRONT DE SBNfc Wew of Safna, Kfcde 

2 pm. 

SHORT IBM left Bonk, no ogant. 329 
3881 



16th, VILLA •KWMOONg' 

Haniaou , graanary, nog + »d- 
room. Htoh droi, rwwri mtote. Fn 
4500 + dwgiTafc3»5B6K 
NBJIUY ST. JAMES, hrowwflpiaais, 

fme now, Agance Di»nnd,97611 48. 
enAMPs-aTs^^o^MOto^ 

vary luxurious. Fis7300i 280 2042. 






CUT HOTEL COSTS 

Bafacclio n aorrice tor rwwty arriving 
p ersonnel ki P erk. Cc fl us far a nmat fate 
profession^ oarissonen for uuiSiate 
houses, etc. CSU 7581240. 


COUNTRY HOUSE 

to rant near Motgas 
5 rooms an 1 ha of fend, aO oondorts. 
Contact Pori 224 96 69. 
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ALLIED 
VAN UNES 
INTERNATIONAL 

ALWAYS OP« MOVE AHEAD 

CD A Kir P DESBORDBSA 
PRANCE: u r. do la Vega. Itoris 12 
CoiVKt: Mr. Mcfiaai. 

Teh 343 23 64 

GERMANY: 

Fnmkfwt, 0611-781006. Munid), 089- 


HAMEAU BBtANGS: 3 rooms + pri- 
***"++-■ 

16Rv MUEITE NEAR BOB. Sdenftd 
400 aqji-, d acorWad. 723 718a. 


SPAIN 


BUSINE SS 

OPPORTUNITIES 


COMPUTER PORTRAITS 

MRU COLOR ORB 8 W__ 



LARGE SALE 

ABOUT 15,000 ORIENTAL RUGS 

MAY BE SOLD BY THE PIECE OR BY THE LOT 
All handwoven In wool, wool and silk, natural silk. 

IRAN, PAKISTAN, TURKEY, AFGHANISTAN, INDIA, KASHMIR, CHINA, etc. 

Including same collector's Items. 

Settlement of customs duties wHh the PflHl CUStOUV OTVthOVitioSe 

(at the Douane Centrale, Orty or Relssy) 

. Starting prices Prs.250. 

Free credit available on request. 

Each rug comes vrith o certificate of origin 

and photo. Duties lifted for export. ' 

The sole takes place daily bidwfing Sunday from 10 a.m. to 7 p.m. 
and evenings from 9-11 pjn. except Saturday and Sunday. 

15, rue Dieu - 75010 PARIS - Metro; Republique 
(behind the "Douane Centrale" of Paris) 

SALE BY LOTS TO PROFESSIONALS upon presentation 
of commercial certification. 

ALL RUGS FROM PAKISTAN, INDIA, KASHMIR AND TURKEY 
ARE SOLD DUTY-FREE 



International Business Message Center 


ATTENTION BUSINESSMEN: Publish your Business Message in the International Herald Tribune; over a quarter of a million readers toorldwide, 

r message. Just telex us Paris 613595, before lOwO ajn. ensuring that toe can telex you 
will be billed at U15.I&20 or local equivalent per line. You must include complete and 

verifiable billing address. 
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SALES EXECUTIVE 
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EngMi OKainat bias. 


AGBrfTS/ DISTRIBUTORS 
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FINANCIAL 

INVESTMENTS 


RARE STAMPS 


5anri far our free broehora ta 

(Bfabora Monaco SJLM. 




EXECUTIVES AVAILABLE 


INVEST IN DIAMONDS 
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WytSWOfi OF CAPITAL . ^Maaragto, tatet, phone, 

For«ifarin«oteKLWtebar, Ncpoieon, 

C ^&SSSsg**'’ un^s£i: 


TOW Onci M AMSTBODAM. Seri- 
phot Airport. EogWt aaeratey owbL 
atfe, te%, phone, mafia*, ak. Cra: 
hrauae .your worir n obaanea, act oi 
-HoSratd, c o ra uft etc Write PA Be* 
7730 Sd*tot deft, KcfttnL TeL 020 
470072. 

BMO CniTBt AMSTGOAM. Ftft sar. 
vks. faHarsraocht 99. Tat^0201 
265749, Tate* 16183. 

LONDON BUSINEn ADOOSS/ 
PHONE/THEC Ewsute, Suite 66, 
87 Ragant 5L,W!.Talj 439 70M. 

zu^'iiAwwouw savxx, 

IMPETUS, Torgossa 3,Ti 252 76 21. 


DIAMONDS ' 


EXPORT PRICES 

far 

DIAMONDS A JEWELRY 

Dlrocl from ear Cutting factory 
cSraronds ora guaranteed 
Open Moa thru Sc*, etdvfad., 

SID1AM mvbimwt 

■men la. 1509 CratotelnL Boater. 

ISh floor. 02/21728 83. 
A nte f iBj Lange Har anto b as i r . SB 
031/3313 62 *u31/31 2S7V77. 
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FOR MORE 
CLASSIFIED* 


row CLASSlFiMD AD 









Nora 

CHAMPS ELYSSS 

260 SQM. 

OFFICES 

VERYLUXUBOUSLY 

FTTH) 

FURNISHED 

Awrftobta h nt nadfa te l y 

_ Teh Paris 322 12 00 or ' 

261 90 27, bW. 6)7 or 545. 
























































































































































































































































































































